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| UNDERWRITER 


This New Statement Reveals 


UNUSUAL SOUNDNESS 


Financial Statement 





ASSETS 
Government Bonds (Canada)....$ 174,680.99 
Government Bonds (United States) L 282, 749.29 
Railway Bonds. .. 534,506.98 
Public Utility Bonds 
Stocks. .. 


Premiums in Course of Collection 


Reinsurance Recoverable on Losses 1 L 007.69 


: Total Funds Convertible Into Cash on Short 
Company Notice ....... ; ‘ . $4,477,462. 00) 


School Bonds 

State, Municipal and County Bonds 

Industrial and Other Bonds 

Real Estate Mortgages, First Lien 

Real Estate. . duedakcuuees 
Accrued Interest on Investments. . 








Unpaid Losses, Net. . .$ 

Reserve for Unearned Premiums. 2, 391, 550. 
Reserve for Accrued Taxes...... 60, 
Reserve for Accrued Expenses. . 

Reserve for Contingencies 


e Total Liabilities : $3,519,259.32 
Surplus **Net Surplus Over Aill Liabilities $2,604,415.51 

$2,604,415.51 ; 
one h 1935, Segustty Values are those established by the National 











**Amount of such surplus which constitutes a permanent fund $1,000,000.00. 


This 70th annual statement evidences the unusual strength and 
liquidity of the Millers National Insurance Company. In answer to the 
question ever present in the policyholder’s mind as to the Company’s 
ability to meet the unexpected, practically three-fourths (73%) of Mil- 
lers National's investments are convertible into cash on short notice. 
Out of assets totaling $6,123,674.83 this Company maintains a surplus 
of $2,604,415.51, plus $800,000.00 voluntarily set up as a contingency 
reserve. The ratio of $2.25 in assets to every dollar of actual liability 
reveals the unusual financial soundness of the Millers National. 


The security back of Millers National protection is recommended for your consider- 
ation. A complete copy of the Company's new statement may be obtained by request. 
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MILLERS NATIONAL 


INSURANCE COMPANY ° CHICAGO 


Seventy-one Years of Service 


THURSDAY. FEBRUARY 13. 1936 








Continent-W ide Claim Service 


in Action... 


| yourself as the agent in this case. 
Suppose you had recommended a Trav- 
elers Automobile policy—that your policy- 
holder had had an accident—and you then 
received a brief report which read: 

“The assured lives in Winchendon, Mass. 
The driver of his car lives in San Diego, Calif. 
The accident occurred near Jefferson, Iowa. 
The other car involved belongs to a person 
in Arlington, N. J. It was being driven by 
a person from Homer, Nebr. The only 
witness is a person from Minneapolis, Minn. 

“The case was given prompt attention 
and settled within a few days.” 

In case of accident many miles away from 
home and friends, your clients need the 
superior claim service The Travelers is in a 
position to render. 














aa FR 


oa Tong 8 FGwamanaca 
--" 


What happened in this case could easily 
happen to any one of your clients. That’s 
why it pays to place your Automobile busi- 
ness in The Travelers, which has a far flung 
claim organization with 198 main service 
offices and 1,250 salaried claim employees, 
and thousands of agents throughout the 
country. 

When you insure your clients in The 
Travelers, you assure them of real service 
everywhere in the United States and Canada. 


THE TRAVELERS 


THE TRAVELERS INSURANCE COMPANY 
THE TRAVELERS INDEMNITY COMPANY 
THE TRAVELERS FIRE INSURANCE COMPANY 


HARTFORD CONNECTICUT 





THE ag ed Seerarree. Published weekly (with one mong forms in A 
Office of publication, 175 W. Jackson Blvd., Chicago, III. eet year. 

$4.00 a year, 20 cents per copy. Entered as second . matter, April 25, 1931, at post office 
, under act of March 3, 1879. 
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DEPENDABLE INSURANCE SINCE 1863 


Maltipl yo 
—Aacthities 


The agent who represents a company 
of the Fireman’s Fund Group can offer 
nationwide facilities for writing prac- 
tically every form of insurance except 
life. He can sell with unbounded confi- 
dence and assurance, knowing that the 


policies of these companies are — 


hich by 


STRENGTH 
PERMANENCE 
STABILITY 


Tire Automobile Marine : Casualty - Sidelity « Surety 


IREMAN'S FUND GROU 


Srremans sana eer Company ~ Occidental Insurance Company 
Home Fire & Marine Insurance Company 
Fireman's Fund Indemnity Company ~ Occidental prambs Company 


NewYork - Chicago -: SAN FRANCISCO -- Boston - Atlanta 








PROTECT YOUR 
CLIENTS WITH 
WINDSTORM INSURANCE 


February 13, 1936 


A N\PROVED BY \THE ACID TEST/OF TIME 7 /f 
; and Indemnity Group 


COMPANY 
MARYLAND INSURANCE COMPANY OF DELAWARE 


America Fore Insurance 


THE CONTINENTAL INSURANCE COMPANY 
AMERICAN EAGLE FiRE INSURANCE COMPANY 
FIDELITY-PHENIX FiRE INSURANCE COMPANY 
FIRST AMERICAN FiRE INSURANCE COMPANY 


Eighty Maiden Lane, 


NEW YORK CHICAGO SAN FRANCISCO 


——s 
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‘AMERA™A FORE 
INSURANCE 


INDEMNITY 
GROUP 





NIAGARA FiRE INSURANCE 


FiDELITY AND CASUALTY COMPANY 
ERNEST STURM, Chairman of the Boards 
BERNARD M. CULVER, President 


New York ,N.Y. 


ATLANTA 


THE 


DALLAS MONTREAL 
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Fortieth Year—No. 7 


CHICAGO, CINCINNATI, NEW YORK AND SAN FRANCISCO, THURSDAY, FEBRUARY,13, 1936 


$4.00 Per Year, 20 Cents a Copy 





Extend Pro-Stock 
Bulletin Service 


W. U. A. Message to Go to 
Indiana, Kentucky, Tennessee, 
Michigan Agents 


OFFER MUCH MATERIAL 


Plan Was Tested in Wisconsin— 
Emphasis Is on Constructive 
Aspects of Competition 


After having used Wisconsin as a 
testing ground, the public relations com- 
mittee of the Western Underwriters As- 
sociation is now preparing to introduce 
its program to provide agents and field 
men with constructive competitive ma- 
terial in behalf of organization stock fire 


companies in four additional states— 
Indiana, Kentucky, Tennessee and 
Michigan. 


H. W. Chesley, assistant secretary of 
the Western Underwriters Association, 
and Wallace Rodgers, the publicity ex- 
pert, appeared before the meeting Mon- 
day of last week of the Indiana Fire 
Underwriters Association to elucidate 
the purposes and technique of the pro- 
gram. They held a similar meeting with 
the Kentucky field men Monday of this 
week, with the Tennessee field men in 
Nashville the following day and then 
journeyed to Detroit to confer with the 
Michigan field men Wednesday. 


Service Is Improved 


The Wisconsin experiment attracted 
much attention and aroused nation-wide 
interest. It consisted of a series of 18 
weekly letters that went to all agents 
and field men of W. U. A. companies 
in the state. The response was enthu- 
siastic and the public reiations commit- 
tee learned, by experience, how the 
service might be made more attractive 
and effective. In Wisconsin the weekly 
messages were in the form of mimeo- 
graph letters. 

In the four new states, the messages 
are to be in printed, bulletin form and 
will be individualized in certain respects 
for the particular state. 

The program is described primarily as 
being pro-stock, the intention being to 
create a feeling of greater pride on the 
part of agents in their representation of 
organization, stock companies, and to 
provide the agents with facts upon 
which to justify that pride. 


Message from Manager Thomas 


The precise number of bulletins that 
will be sent out in the four new states 
has not been determined, but it will 
probably be between 15 and 20. 

The first bulletin contains a message 
from Manager Charles F. Thomas of the 
Western Underwriters Association, stat- 
ing that these “stock company agency 
bulletins” are designed to aid represen- 
tatives of member companies in coping 
with present conditions in the business. 

“These messages or bulletins will 
provide information and suggestions de- 





Fire Insurance Collections 
In Much Improved Condition 





END OF UNPAID BALANCE EVIL 





Companies and Agents Both Gain From 
Intensive Drive Against Extended 
Agency Credits 


NEW YORK, Feb. 12.—Whether as 
a result of improved economic condi- 
tions, the application of stringent rules 
upon payment of balances by the reg- 
ional governing bodies, the adoption of 
sounder business practices on the part 
of agents themselves, or a combination 
of all three influences, the fact remains 
that distinct improvement in the collec- 
tion of agency accounts has been the 
general experience of fire companies in 
recent months, and the feeling obtains 
that the present satisfactory order is 
likely to become more or less perma- 
nent. 

If such proves to be the case the busi- 
ness will be distinctly the gainer; for it 
will remove what has long been one of 
the sore spots in company operations, 
and will permit field men to devote 
more time to the development of pre- 
mium income and to the inspection of 
risks now upon the books. 


Unpaid Balance Evil 


The latitude allowed agents by some 
companies in the matter of balance pay- 
ments developed to a point where it 
furnished not only unfair competition, 
but in many cases proved the undoing 
of the supposedly favored local repre- 
sentatives, in that it developed in them 
careless habits in the collection of pre- 
miums from assured, and again in the 
handling of such money following its 
collection. 

Premiums only too often were de- 
posited with the general accounts of the 
agents instead of being kept separate 


and apart as strictly trust funds, and 
when an accounting was compelled the 
was not available. 


money 











signed,” according to Mr. Thomas, “to 
promote accurate understanding of pres- 
ent conditions in fire insurance, to bring 
about clearer conceptions of the facili- 
ties, services and functions of stock fire 
insurance and the local agency system 
and provide advocates with additionai 
facts with respect to competition, in- 
cluding selling suggestions for meeting 
such competition when encountered. 
The material will have a definite pro- 
stock complexion.” 

Mr. Thomés solicits advice and sug- 
gestions from readers so that the service 
may continually be improved. 


The Tennessee Fire Underwriters As- 
sociation, in conjunction with the Ten- 
nessee Association of Insurance Agents, 
will sponsor public relations meetings to 
be held in Chattanooga March 4 and 
in Nashville March 6, at which time F. 
S. Dauwalter of the Royal and F. W. 
Doremus of the American will be fhe 
principal speakers. H. Corson, 


president of the local agents association, 
will have charge of the discussion of 
the casualty lines. 





National Union Completes 
35 Years in Field Feb. 14 





RECALL RECORD OF GROWTH 





Pittsburgh Company Overcame Early 
Reverses to Emerge as One of 
the Potent Organizations 





The National Union Fire of Pitts- 
burgh on Friday of this week will have 
completed its 35th year of existence. It 
was organized Feb. 14, 1901, by leading 
bankers and industrialists of Pitts- 
burgh, with a cash capital of $200,000. 
Later in the year the capital was in- 
creased to $500,000 and a surplus of 
$250,000 was paid in. 

From this start, the company has 
progressed to the financial position of 
a capital of $1,100,000, and a policy- 
holders’ surplus of well over $6,000,000. 

The National Union is one of the 
outstanding successes among  com- 
panies of similar type that have been 
organized since the turn of the cen- 
tury, and now occupies a prominent 
position in the fire insurance world 
after overcoming many obstacles that 
have arisen during its 35 years of ex- 
istence. 

Heavy Losses at Start 


Shortly following the company ac- 
tively engaging in the fire insurance 
business, heavy losses were sustained 
in Baltimore in 1904, then it was faced 
with losses in the San Francisco con- 
flagration in 1906 that taxed its finan- 
cial condition severely, but due to the 
loyal support of its stockholders the 
company came through with a most 
pleasing record. There followed con- 
flagrations at Chelsea, Salem, Augusta, 
Atlanta, windstorm losses in Florida 
and St. Louis, but the losses occasioned 
by all of these catastrophes were 
promptly met and the prestige of the 
National Union upheld. 

The company commenced its activ- 
ities in a one room office in downtown 

(CONTINUED ON PAGE 31) 








Commissioners Set Date 


for St. Paul Annual Meet 


The annual meeting of the Na- 
tional Association of Insurance 
Commissioners will be held the 
week of June 8 at St. Paul. 
There has been some delay ow- 
ing to the local committee de- 
siring to find a time when it 
would be more convenient all 
around. The Minnesota Asso- 
ciation of Insurance Agents will 
hold its annual meeting at St. 
Paul the same week. 

The first day, Monday, will be 
reserved for committee meetings, 
Tuesday for open sessions, 
Wednesday for entertainment and 
business discussions largely in 
executive session Thursday. The 
program is being arranged by 
Superintendent L. H. Pink of 
New York. 














Pittsburgh Day 
Big Social Event 


Speakers Appreciated Atmosphere 
of Occasion and Abbreviated 
Their Talks 


PALMER GIVES MAIN TALK 


More Than 90 Company Executives At- 
tend Brilliant Function—Pink Files 
Speech Without Delivering It 


By LEVERING CARTWRIGHT 

The Pittsburgh Insurance Day 
bration this year more than ever was a 
social occasion, with the formal speak- 
ing program reduced, as compared with 
former years. More than 90 company 
executives from New York, Hartford, 
Baltimore and other underwriting cen- 
ters were present and there was plenty 
of opportunity during the afternoon and 
evening for the Pittsburgh people to fra- 
ternize with their guests. 

Several headliners were on the lunch- 
eon and banquet programs, but in def- 
erence to the social spirit which seemed 
to prevail, most of them confined them- 
selves to a bow and a “how do you do.” 
W. Owen Wilson of Richmond, Va., 
chairman of the executive committee ol 
the National Association of Insurance 
Agents, who was scheduled as the prin- 
cipal speaker at the luncheon, confined 
himself to a few words about company- 
agency cooperation. President John M. 
Thomas of the National Union Fire re- 
sponded briefly and the afternoon was 
then free for social contacts among com- 
pany executives and local agents. 


cele- 


Too Many for Head Table 


The banquet was attended by more 
than 1,000. Because of the exceptional 
number of company executives, the for- 
mer practice of seating these guests at 
a long head table had to be abandoned 
and instead they were placed at tables 
that were separated from the proletariat 
by a ribbon. 

The toastmaster was Owen B. Hunt, 
insurance commissioner of Pennsylvania. 
He was recently appointed chairman of 
the speakers’ committee of the Pennsyl- 
vania Democratic committee and those 
who saw him perform at the banquet in 
Pittsburgh understood why he _ was 
chosen. He has an expansive, booming 
Irish voice. He is a good political cam- 
paigner and possesses a good toastmas- 
ter’s wit. 

K. H. Bair of Greensburg, Pa., who 
is president of the National Association 
of Insurance Agents, was scheduled to 
give “A Message from the National As- 
sociation.” Mr. Bair set the pace by 
limiting his greetings to about five min- 
utes. 

Then Insurance Superintendent L. H. 
Pink of New York was introduced and 
he was slated to give a serious talk on 
“Automobile Jnsurance—Are Standard 
Rates Justified?” Mr. Pink apparently 

(CONTINUED ON PAGE 32) 
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Answer to Philadelphia 


Solicitor Problem Found 





AGREEMENT IS NOW REACHED 





Companies and Agents Unite on 
Amendment to Local Board Con- 


stitution and By-Laws 





The long negotiations concerning the 
solicitor problem in Philadelphia have 
at last resulted in a proposal upon 
which company and agency leaders have 
agreed and which will be voted upon 
next week by the Philadelphia board. A 
joint announcement was made by John 
O. Platt, vice-president of the North 
America and chairman of the companies’ 
committee, and C. T. Monk, president 
of the Philadelphia Agents Association. 
_ The agreement involves the substitu- 
tion of a new section for the present 
section 3, article 10 of the constitution 
and by-laws of the Philadelphia Fire 
Underwriters Association. 


Requirements of Solicitor 


Under the revised section each mem- 
ber would be privileged to appoint as 
many soliciting agents as he desires, but 
none of the solicitors would be author- 
ized _to bind insurance, write or sign 
policies. They must not be engaged in 
banking or trust company business, in 
building, manufacturing or any mercan- 
tile pursuit, nor in law. The secretary 
will be the judge of whether the appli- 
cant intends seriously to engage in the 
solicitation of insurance. The secretary 
may reject applications for good and suf- 
ficient reasons and he must state those 
reasons. 

_ Solicitors would not be compensated 
in any way in excess of compensation 
for certified brokers. 

All existing solicitors and those here- 
after appointed must obtain the approval 
of the secretary. Appeal may be taken 
by a member submitting the applica- 
tion, to the executive committee. Lawyers 
who have been licensed prior to Feb. 20 
and who do not elect to become brokers, 
may continue to be licensed. 

All companies would be required to 
submit a list of their present solicitors 
and all new applicants to the secretary 
for examination and approval. The sec- 
retary would be required to keep a con- 
fidential card index of this data. Com- 
panies and agents, before submitting ap- 
plication for a solicitor’s license, may in- 
quire whether the applicant has already 
been approved by the secretary. 

The joint, statement emphasizes that 
the negotiations have been carried on in 
a friendly spirit and observes that much 
can be accomplished by mutual sacrifice 
instead of antagonism. 





Springfield, Mass., Agents Elect 

SPRINGFIELD, MASS., Feb. 12.— 
The Springfield Board of Fire & Cas- 
ualty Underwriters, 52 years old, with 
86 members, elected the following offi- 
cers: President, for fourth term, H. R. 
Preston of Goldthwaite, Preston & 
Olmstead; vice-president, S. B. Eddy of 
Field, Eddy & Bulkley; secretary, F. M. 
Campbell, of Campbell-Page Co.; treas- 
urer, William Kelley of J. E. Kelley & 
Son. L. J. Stewart was elected chair- 
man of the executive committee and 
Robert Baldwin and R. S. Redfield, new 
members. 


F. H. Crane Restored as Partner 


ST. LOUIS, Feb. 12.—Circuit Judge 
O’Malley has ordered that Frank H. 
Crane, who was expelled as partner in 
the Charles L. Crane Agency Com- 
pany here, in May, 1934, be restored to 
all privileges as a partner. 

The concern was founded in 1885 by 
Mr. Crane’s father, Charles L. Crane, 
who retired from active connection with 
the firm several years ago. Crane 
charged that the other partners under- 
took to expel him without proper cause. 
He contended his interest in the firm 











Celebrating 35th Anniversary 











JOHN M. THOMAS 


H. A. YATES 


_ President John M. Thomas and Vice-president H. A. Yates of the Na- 
tional Union Fire this week are observing the 35th anniversary of the National 
Union Fire of Pittsburgh. Mr. Thomas assumed control of the company in 


July, 1931, and selected Mr. Yates as his first lieutenant. 


Their successful 


administration is generally recognized and they enjoy the good will of the 


business. They superintended a reorganization of un 


iting practices, 


which cut off much existing business, but at the same time they launched a 
new building program, the momentum of which is increasing. 

The affiliated Birmingham of Pennsylvania has been placed on the map 
in bolder letters and is a growing institution. 








was taken at less than its actual worth. 

The other partners contended that 
Crane was expelled because he had been 
in disagreement with the other partners 
for years and had been unreasonable in 
objecting to their plans. 

At the hearing before Judge O’ Malley 
in November it was revealed that Crane 
had retained desk room in the agency, 
acting as a broker, and was on good 
personal terms with his former partners, 
but was not participating in the profits 
of the agency. His father was a witness 
for him at the trial. 


Miscellaneous Notes 


The Iowa Blue Goose will hold its an- 
nual dinner dance Feb, 15 in Des Moines. 
The American Citizen Agency of Col- 
umbus has been incorporated by Orin 
Colley, F. J. Colley and E. G. Dempster. 





Lake, Kansas State Agent 
St. Paul F. & M., Succumbs 


WICHITA, KAN., Feb. 12.—P. L. 
Lake of this city, 70, state agent in 
northern Kansas for the St. Paul F. & 
M. for 18 years, died of pneumonia at 
Colby, Kan. He had served the St. 
Paul 33 years, first as local agent at 
Medicine Lodge, appointed in 1903; 
later with the Van Arsdale Osborne 
Brokerage Co., St. Paul general agent, 
and subsequently with the St. Paul, 
when they assumed supervision of the 
territory except for hail insurance. His 
brother, E. E. Lake resides at Medicine 
Lodge representing the Farmers & 
Bankers Life. The widow, two sons 
and daughter survive. 











THE WEEK IN INSURANCE 





Three prominent insurance commis- 
sioners and two national agency leaders 
appeared on the program at the Pitts- 
burgh Insurance Day celebration. 

Pagel 
Ae ek: 

Pro-stock bulletin service of the 
Western Underwriters Association, which 
was tested in Wisconsin, is now being 
extended to Indiana, Kentucky, Tennes- 
see and Michigan. mn Pagel 

* 

Bureau of motor carriers of Interstate 
Commerce Commission issues tentative 
recommendations for rules and regula- 
tions governing motor carriers under 
the 1935 act. Page 5 

: * * 

Accident & Casualty of Switzerland, 
of which Neal Bassett is U. S. manager, 
has been licensed in New York. Page 37 

. * = 


Consistent underwriting and the fea- 
turing of trade services urged by J. 
Victor Herd at F. V. A. meeting. 

Page 6 
ee ae. 


Surety company officials sailed for 
London to deal with London Lloyds on 
blanket bond os Page 36 


Retrospective rating plan for work- 
men’s compensation risks ended con- 
sideration following conference in east. 

Page 35 
* * * 


President George G. Bulkley of the 
Springfield Fire & Marine comments on 
the year’s — Page 5 


Revised private passenger automobile 
liability rates for sections of New Jersey 





announced by National Bueau of Cas- 
ualty & Surety Underwriters, Page 36 
Se 


Manhattan and Bronx fire premiums for 
full year 19385 are reported, showing 
slight decrease. Page 5 

eh. * 

The Boston and Old Colony promotes 
Bertram L. Hewett to vice-president, 
Earl Gibbs, assistant secretary, and J 
L. Ivison, na eee Page 10 

ok * 


Announcement is made of change in 
title of the Springfield F. & M. group in 
its western and Pacific Coast depart- 
ments. i salt sth Pagel 


Much interest aroused by issues that 
developed in hearings held by Insurance 
Director Palmer of Illinois. Page 35 


Insurance Superintendent Pink of New 
York in paper prepared for presentation 
during Pittsburgh Insurance Day covers 
compulsory automobile insurance idea 
and various phases of automobile rate 
making. sae Page 35 


Foreign aviation risk greater, Aero In- 
surance Underwriters notes; rate on em- 
ployers aviation indemnity coverage 
abroad is 50 percent greater than for 
uu. & Page 37 

* * * 

Staff promotions made by Aetna Life 
and affiliated group. Page 37 
*x* * * 

Five occupational disease bills intro- 
duced in Illinois legislature are designed 
to permit casualty companies to write 
the risk. Page 37 





Potter and Payne Promoted 
by Home in Loss Division 


——_———— 


BOTH MEN SERVED IN FIELD 





Vice-President Van Vranken Continues 
as Senior Officer With Juris- 
diction Over Department 





Promotions in the loss department of 
the Home of New York at the head 
office are announced. R. Van 
Vranken, vice-president and secretary, 
relinquishes his additional title of gen- 
ral adjuster, although he continues to be 
the senior officer with jurisdiction over 
the loss department. 

F. E. Potter, formerly assistant gen- 
eral adjuster, becomes general adjuster 
and H. A. Payne, who has been handling 


New York losses, becomes assistant 
general adjuster. f 
Mr. Potter started with the old 


Mississippi rating bureau in 1916 and 
continued there, except during the war 
period, until 1920. Then he joined the 
Home in Mississippi and later was 
transferred to Chicago in the improved 
risk department. In 1922 he was sent 
back to Mississippi and in 1928 became 
Louisiana state agent. In 1933 he was 
called to the office as assistant general 
adjuster. 

Mr. Payne served as staff adjuster in 
Indiana from 1923 until he was called to 
the home office in 1934. 


Security of Iowa Figures 


The Security Fire of Davenport shows 
assets $2,033,299 of which $514,939 are 
bonds, $499,141 city mortgages, $175,573 
farm mortgages, $411,376 home office 
building and other real estate, $128,600 
stocks, $143,584 cash. Its premium re- 
serve is $840,637, voluntary reserve 
$20,000, capital $500,000, surplus $533,- 
176. Its assets a year ago were $1,934,- 
203 and its policyholders surplus $1,- 
007,116. It was organized in 1883 and 
this is its 53rd annual statement. 


Cumberland County, Me., Election 


PORTLAND, ME., Feb. 12.—John 
E. Shearman of Norton, Hall & Web- 
ster, of Portland, was this week elected 
president of the Cumberland County 
Board of Fire Underwriters. Other of- 
ficers elected were: first vice-president, 
H. M. Payson of Morse, Payson 
Noyes; second vice-president, R. M. 
Pennell of E. C. Jones & Co.; secretary- 
treasurer, L. W. Helson of Anderson & 
Adams Co. W. C. Hay and H. D. Lor- 
ing were elected to the executive com- 
mittee. 


Philadelphia Chief Resigns 

PHILADELPHIA, Feb. 12.—Fol- 
lowing the suspension of the entire staff 
of the fire marshal’s office and a de- 
mand for their resignation, with the ex- 
ception of one clerk-stenographer, by 
Mayor Wilson, Fire Marshal J. O. Mul- 
hern and seven of his aides have handed 
in their resignations. Assistant Mar- 
shal Thomas McNitt, whose refusal to 
resign brought on the suspension of the 
entire office, was still adamant in his 
refusal to resign, reiterating his charge 
that the “arson ring” was trying to get 
him ousted. 

Fire Captain J. S. Clinton has been 
made acting fire marshal and_ assigned 
10 regular firemen to assist him. 


Home Fire & Marine 


The Home Fire & Marine of the Fire- 
man’s Fund group earned underwriting 
profit $301,000, stockholders were in- 
formed by President Levison. Based 
on market values, policyholders’ surplus 
increased $825,000 to $3,774,000, com- 
pared to $2,949,000 in 1934. Total as- 
sets on market basis are $6,377,000, com- 
pared to $5,494,000 the previous year. 
Total net premiums last year were 
$2,180,000. 
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Springfield F & M 
Changes Titles 





J. C. Harding Is Made Resident 
Executive Vice-President 
at Chicago 


LININGER VICE-PRESIDENT 


J. C. Dornin, E. G. Frazier, M. E. 
Peterson and Grant Bulkley All Are 
Given Official Recognition 


SPRINGFIELD, MASS., Feb. 12.— 
At the annual meeting of the Spring- 
field Fire & Marine this week, changes 
were made in titles in the western de- 
partment at Chicago and the Pacific 
Coast department at San Francisco. 
The western department has been in 
charge of Harding & Lininger as man- 
agers. John C. Harding now becomes 
resident executive vice-president and 
W. H. Lininger, resident vice-president. 


E. G. Frazier, assistant manager, was 
elected resident secretary and M. 
Peterson, superintendent of agencies in 
the west, was made its resident assis- 
tant secretary. John C. Dornin, Pacific 
Coast manager, becomes resident vice- 
president, and Grant Bulkley, deputy 
manager of the Pacific department, was 
made resident secretary. 


Bowen a Michigan F. & M, Director 


At the annual meeting of the Michi- 
gan Fire & Marine, C. C. Bowen, presi- 
dent of the Standard Accident of De- 
troit, was elected on the board to suc- 
ceed his brother, Paul M. Bowen, who 
died late in the year. He also becomes 
a member of the executive committee. 

The same official lineup follows in the 
Springfield F. & M. affiliates, Mr. Hard- 
ing, Mr. Lininger and Mr. Dornin and 
their associates given the same official 
titles in the personnel of all companies. 

The Sentinel and New England Fire 
will follow the same course. This chang- 
ing of titles gives the department execu- 
tives official status which has been 
found desirable with many companies. 


Mr. Harding’s Career 


John C. Harding’s father, the late 
A. J. Harding, for many years was 
western manager of the Springfield and, 
in fact, established the department. Be- 
fore graduating at Princeton with the 
class of 1895, Mr. Harding was given 
temporary work in the western depart- 
ment which led later to him being regu- 
larly employed. He first served as in- 
spector and after training with the in- 
spection department of the Chicago 
Board and the Western Factory, he be- 
came inspector of sprinklered and im- 
proved risks in the Springfield’s western 
department. Later he was appointed 
special agent in Wisconsin. He was 
called to the Chicago office in 1899 to 
take charge of the loss department and 
subsequently was appointed general ad- 
juster. In due season he became super- 
intendent of agents and in 1911 he was 
appointed assistant manager holding that 
office until Jan. 1, 1921, when he became 
one of the joint managers in the west. 
Mr. Harding is director of the United 
States Chamber of Commerce, he served 
as president of the Western Under- 
writers Association, is now chairman of 
its governing committee and has taken 
a prominent part in organization work. 


Lininger Started as Farm Solicitor 


Mr. Lininger started in the insurance 
business at Beatrice, Neb., March 31, 
1885, becoming a farm soliciting agent 
for the Springfield. Later he was ap- 
Pointed special agent for southern Kan- 

(CONTINUED ON PAGE 31) 





Manhattan and Bronx Fire 


Premiums for 1935 Decrease 





SLIGHT DROP IS REPORTED 





Standing of the Leading Groups, Com- 
panies and Agencies Is Shown 
in Tabulation 





A loss of approximately 1 percent in 
fire premiums written in Manhattan and 
the Bronx in the full year 1935 is re- 
ported by the New York Fire Insurance 
Patrol. 

The total shown was $18,844,981, a 
reduction of 0.98 percent. There was 
improvement in the last half year, how- 
ever, with a gain of about 0.43 percent. 

Standing of the leading companies 
and their comparative figures for the last 
three years is: 


1935 1934 1933 
Home of N. babe ae 684 $894,271 $975,829 


Great Amer. 808,746 ,90 0,333 
Continental ... 474,730 531,258 607,838 
Coml. U., ae 398,485 354,785 317,987 
Natl. Liberty... 390,133 382,350 370,91 
Amer. Equit.. 336,844 342,369 321,364 
Auto. of Hartf'd 330,525 338,921 333,186 
Niagara Fire... 328,324 349,196 317,197 
N. Brit. & Mer. 317,899 315,191 291,280 
We Hh Pit@cccces 316,859 342,081 346,651 
Ins. Co. N. Am. 307,98 304,389 293,690 
L& L. & ++. 306,694 289,646 349,742 
Aetna Fire..... 259,963 253,357 263,750 
Hartford Fire.. 252,703 71,961 271,192 
First Amer.... 251,350 288,569 106,385 
Royal of Liverp. 234,489 253,455 249,296 
Phoenix of Lon. 224,065 198,273 233,915 

n. & Lanc. 223,610 239,631 259,070 
Pire AGan......- » 2902295 219,602 202,363 
Scott. U. & N.. 213,607 195,291 176,141 
St. Paul F. & M. 208,410 15,412 205,803 
Pearl Assur. 207,596 255,255 145,507 
Northw. Natl... 205,19 181,090 169,017 
North River.... 202,628 223,512 253,060 
Travelers Fire. 202,236 217,638 196,202 
Firemen’s, N. J. 199,889 235,995 188,988 
Amer. Eagle... 199,620 187,086 123,729 
Sun Ins. Office. 196,330 200,511 227,380 
Natl., Hartford. 193,434 206,466 199,353 
City of N. Y... 193,281 187,405 183,392 
Standard, N. - 187,387 159,066 147,064 
Natl. Un. F., 179,935 175,118 171,524 
Phoenix of itd. 172,866 164,743 166,451 
Fidelity-Phenix 167,917 202,700 207,574 
Am. of Newark 163,396 158,876 193,582 
Sprefid. F. & M. 158,409 150,356 139,025 
New York Fire 153,888 141,06 123,642 
Westchester F. 151,907 146,778 149,199 
TE xcnceee 45,746 173,535 129,81 
Franklin, Phila. 143,513 156,335 161,106 
Queen of Am.. 142,903 151,913 157,537 
Phila. F. & M. 142,326 164,208 192,971 
Mer. of Amer.. 135,549 127,893 112,72 
Agricultural 130,661 127,261 122,977 
Knickerbocker. 129,375 133,509 109,861 
Cone. of Milw.. 126,975 143,612 146,600 
Amer. Alliance. 126,753 123,490 96,263 
Fireman’s Fund 123,145 6,243 93,458 
Natl. Ben Fikn. 122,418 133,863 157,055 
Star of Amer.. 122,272 123,865 111,436 
Merce. of N. Y.. 117,002 115,260 108,136 
Prov. Wash. 116,287 121,689 104,656 
Georgia Home. 111,600 121,114 7,56 
Com’w’lth, N. Y. 110,830 107,051 88,506 
Glens Falls.... 108,931 102,745 100,051 
Norwich Un. F. 104,767 114,728 113,829 
Orient of Hartd. 102,250 101,909 104,898 


(CONTINUED ON PAGE 31) 





President Bulkley Tells 
of the Year’s Operations 





HE COMMENTS ON CONDITIONS 





President of the Springfield F. & M. 
Analyzes Some of the Features 
of 1935 





For many years the report of the 
Springfield Fire & Marine as to the 
year’s operations has been a feature 
and President G. G. Bulkley has con- 
tinued this interesting custom. The 
statement shows increase in assets $3,- 
770,357, in net surplus $3,110,648, in net 
premiums $274,999 and in premium re- 
serve $157,623. President Bulkley 
points out that the favorable results 
reflect the absence of conflagrations 
and the otherwise low burning ratio in 
the country. It is not expected that 
this experience will continue but that 
there will be a swing back to what 
might be termed a more normal ratio. 
On account of the favorable loss ex- 
perience, pressure will be brought to 
bear for lowering of rates and this 
should be watched. Stock fire insur- 
ance has been on the alert to recog- 
nize improved fire protection and su- 
perior building construction. The aver- 
age rate per $100 on fire risks in the 
United States over a 10 year period 
shows a reduction of about 27 percent. 


May Create Unsettled Conditions 


President Bulkley warns all in the 
business that there is a tendency on 
the part of some underwriters to dis- 
regard sound principles and to resort 
to practices which are liable to create 
unsettled conditions. 

President Bulkley states that 58.1 per- 
cent of the stockholders of the company 
are women, trustees, executors and ad- 


ministrators of estates, minors and 
guardians for minors, churches, hos- 
pitals, charitable and educational insti- 


tutions. The premium increase was 
2.47 percent. The incurred losses show 
a decrease of $368,740. Irrespective of 
this experience the Springfield is gaug- 
ing its underwriting on the basis of a 
higher loss expectancy. The payment 
for taxes represent 5.93 of the total 
premium volume. The situation in con- 
nection with collection of agents’ bal- 
ances continues to show improvement. 
With a larger premium volume the 
overdue agents’ balances show a de- 
crease of $75,778. The trade credit last 
year was $1,564,343, or 13.71 percent. The 
underwriting credit was $1,406,718 or 
(CONTINUED ON PAGE 31) 





Tentative Motor 
Carrier Proposals 


Commerce Commission Agency 
Drafts Suggested Insurance 
Rules and Regulations 


CRITICISMS ARE FILED 


Statutory Underwriters Bureau Takes 
Exception to Recommendations— 
Mutuals, Reciprocals Barred 


Insurance people are interested in the 
recommendations for rules and regula- 
tions governing motor carriers under the 
1935 act, which the bureau of motor 
carriers of the Interstate Commerce 
Commission has tentatively adopted. 
These recommendations have not yet 
been considered by the commerce com- 
mission. The bureau of motor carriers 
solicited criticisms and comments of 
motor carriers and freight brokers and 
asked that such criticism be filed before 
Feb. 15. 

The tentative recommendations pro- 
vide that the applicant for certificate or 
permit as a common or contract motor 


carrier must file with the commerce 
commission a satisfactory certificate of 
insurance or must qualify as a self-in- 
surer covering personal injury liability 
and loss or damage to property of 
others. 

Limits of Liability Suggested 


Motor vehicles in passenger service 
having a seating capacity of 12 or less 
must have insurance or self-insurance 
on account of personal injury liability in 
limits of $10,000/$50,000 and $5,000 prop- 
erty damage. 

For motor vehicles seating 13-20 peo- 


ple, the suggested P. L. limits are 
$10,000/$75,000 and $5,000 property 
damage. 


For those seating from 21-30, the pro- 
posed limits are $10,000/$85,000 public 
liability and $5,000 property damage. 

For those seating 31 or more, the pro- 
posed limits are $10,000/$100,000 and 
$5,000 property damage. 

For freight carriers, the suggested 
limits are $10,000/$25,000 public liability 
and $5,000 property damage. 

(CONTINUED ON PAGE 31) 
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Texas Centennial Fair Has 
a Model Insurance Setup 


FRANKLIN FIRE WRITES COVER 


Blanket Policy Features Reduced Pre- 
mium Costs and Simplified Means 
of Keeping Values 


Inquiries from insurance companies, 
agents and exposition officials in many 
States indicate that the insurance set up 
of the Texas Centennial Central Ex- 
position in Dallas, may become a model 
tor future world’s fairs, according to C. 
E. Turner, its director of finance. Re- 
duced premium costs and_ simplified 
means of keeping insurance values are 
features of the Centennial’s blanket pol- 
icy providing fire, civil commotion and 
riot, windstorm and hail protection writ- 
ten in the Franklin Fire. By agreement 
with this company, it was decided that 
the Franklin pass this insurance on to 
other companies to the extent they 
might desire to participate without re- 
quirement of reinsurance costs. This 
plan avoids the necessity of scattered 
dealings with many different companies 
and simplifies adjustment in the event 
of loss. 

_The Centennial committee of super- 
vision and direction appointed the Seay 
& Hall, Charles L. Dexter & Co., and 
W. R. Ellis agencies as an insurance 
advisory committee, which designated 
Eric C. Gambrell, past president of the 
Dailas Insurance Agents Association, as 
its representative to handle all details 
and to maintain an office on the Cen- 
tennial grounds. 


Work Out Plan 


The advisory committee, with Mr. 

Gambrell, C. E. Turner, director of f- 
nance, W. N. Herzog, assistant director 
of finance, and Raymond S. Mauk, fire 
insurance commissioner of Texas, 
worked out the insurance plan. The 
master policy covers all fire risks in- 
cluding all exhibits, works of art and 
whatever may be brought into the Texas 
Centennial grounds for which the Cen- 
tennial corporation is responsible, such 
as the ranger participation, and exhibits 
in the Museum of Natural History. 
_ Compensation, casualty and fidelity 
insurance will be handled in a similar 
manner. The insuring companies on 
compensation will provide, at their own 
expense, hospitalization, first aid and 
ambulance service. In the hospitaliza- 
tion doctors and graduate nurses will be 
maintained at no expense to the Centen- 
nial, and two ambulances will be pro- 
vided at all times. 


Coverage Increased 


When the insurance plan was inaug- 
urated the Centennial bought $760,000 
each for fire and civil commotion and 
riot, or 80 percent of the original in- 
surable values of its buildings and $475,- 
000 for windstorm and hail, or 50 per- 
cent of the insurable value. This has 
steadily increased as buildings are being 
built and when the Centennial opens 
June 6, the fire coverage will be around 
$4,000,000 and the windstorm and hail 
about $2,000,000. 

The advisory committee will retain 5 
percent of all premiums to meet the op- 
erating costs. The balance of the com- 
missions will be divided equitably 
among the local agents of Dallas as the 
director of finance may determine. Thus 
the Dallas agents will participate in 
these commissions in lieu of the busi- 
ness they might have obtained if the 
Centennial had chosen to deal with each 
one separately. 





Iowa Tax Paying Date Changes 
All non-Iowa authorized insurance 
companies transacting business in that 
state have been notified by the Iowa 


insurance department of a change in. 


the time of payment of the state pre- 
mium tax to not later than March 1. 








Insurance Big Credit Factor 





INSURANCE STATEMENT 


OF 





To 





‘(Form adopted ial Fomkasendailel by National Association of Credit Men) 


This statement is submitted to you to supplement our Financial and (or) Property Statement in order that you may 


accurately judge my (our) insurance coverages for the purpose of 
(1) Total Fire Insurance carried $.—-! On merchandise $. 














ig credit acc 


see-On buildings $...mmOn machinery, fixtures and 




















other equipment §. Blanket Fire (machinery, fixtures and handise) $. What p ig 
of total value are you required to carry by terms of policy (co-i e)? ~ 
Present replacement value (new) of machinery, fixtures and other equip insured §. Present repl 
value (new) of merchandise insured 6... Date of last appraisal. which showed total 
insurable or depreciated value of machinery, fixtures or other equipment Of $.we.vme-m List companies with which you 
carry Fire Insurance, and amounts with each (enter details on reverse side). 

(2) Do you carry Business Life I ?. Amount $. Company. 
Name of beneficiary Is accident p GON PLOVIGED? nnenen 





How much have you borrowed on Life Insurance? $.numaemnme Describe special agreements, if any, covering disposition 


of principal of policies. 




































































(3) How much, if any, insurance is assigned or payable to third party? $...m0-mem If so, state kind and to whom assigned or 
payable 
(4) Do you carry Fidelity Bonds?_.-rmeraon On what officers or responsibl loyees?. 
Are Bonds Position, Scheduled or Blanket?.ccmenmexm Amount §. Company. 
(5) Do you carry Workmen's Compensation and Public Liability I 2. Amount $. Company. 
(6) Have you Liability Insurance on automobiles used in your business? mem mount §$. Company. 
~ De you insure automobiles used by salesmen or other employees?. Amount §. Company. 
(7) Are elevators insured for Public Liability?. For what amount? §. Company. 
(8) Is Business Interruption Insurance carried?. Amount $ Company. 
(9) Is leasehold interest insured? cmnnnAMOUNE $ucovnmeenecen Company 
(10) Do you insure against (a) Windstorm or Tornado? Amount $. Company. 
(b) Riot, Civil C and Explosion? Amount $ Company. 
{c) Steam Boiler (Explosion)?. Amount §. Company 
(d) Explosion?. Amount $. Company. 
(11) Is building equipped with Sprinklers? State system. Do you carry 
Sprinkler Leakage Insurance?. Amount §. Company. 
(12) Are you protected by Check Alteration or Forgery Insurance?_........-Amount $....- Company. 
Is Burglary, Pay Roll, or Hold-up Insurance carried? ..e0c-- Amount §. Company. 
* (13) Do wrjtten portions of all policies covering the same property read exactly alike?........ .. (If not, describe exceptions on re- 


verse side of this form) Has a survey of your property and insurance requirements been made and approved by insurance 


EXPCTTS?..nnseneeum If so, give details and date. 





(14) How much property have you belonging to others for which you are responsible or have assumed liability? $owmeenenmen 


How is such property insured?. 








(15) What other insurance, if any, do you carry? (Include amounts and panies) 




















ent has been carefully read by the undersigned (both the printed and written matter), and is in all 
respects complete, accurate and truthful. It discloses to you the true state of my (our) insurance coverages On the ensue _ 
ay OF 19 ein .. Since that time there has been no material unfavorable change in my (our) insurance coverages; and if any 


such change takes place I (we) will give you notice. Until such notice is given, you are to regard this as a continuing statement. 























Address. Town. State. 
Dated at. this. day of. 
Business engaged in 
(Name of Firm or Corporation)... indi 
Signed by. 
20M $-33 
The increasing importance which Campbell, “he is going through the iden- 
credit men generally are attaching to | tical process as a banker in making a 


the insurance situation of their custom- 
ers is indicated in the insurance state- 
ment which the National Association of 
Credit Men now recommends that all 
its members require of their customers. 
The statement, shown in the above 
column, was made public by Don C. 
Campbell, credit manager of the western 
department of the America Fore group. 
Mr. Campbell is chairman of the insur- 
ance group of the National Credit asso- 
ciation and also chairman of the insur- 
ance committee of the Chicago Associa- 
tion of Credit Men. 

Insurance men will be interested in 
noting that among the forms of insur- 
ance on which applicants for credit are 
being questioned are a number of lines 
which are not generally carried and 
which have been the object of consid- 
erable sales effort on the part of insur- 
ance companies. Fidelity bonds, wind- 
storm, steam boiler, check alteration and 
forgery and use and occupancy are in 
this class. 

Credit Men Handle Insurance 


In answering the objection sometimes 
voiced that the credit man is not quali- 
fied to know the forms of cover neces- 
sary to protect his customers properly, 
Mr. Campbell points out that the survey 
of insurance practices conducted by the 
National Association of Credit Men 
showed that out of the 22,500 members, 
84 percent buy their own firm’s insur- 
ance. The credit man, according to Mr. 
Campbell. therefore, is not only quali- 
fied to judge the insurance protection of 
a customer, but he is the logical person 
to do so, since a customer’s insurance 
situation is inextricably interwoven with 
his standing as a credit risk. 

“When a man extends credit to a mer- 
chant on open account,” states Mr. 





loan. He is lending the merchant so 
much of his firm's capital and as such 
should be entitled to as sound protection 
as the banker requires. 

“It is apparent, with changing times 
and conditions, that adequate fire insur- 
ance alone is not sufficient. The tremen- 
dous annual loss to business is occa- 
sioned, besides fire, by explosion, public 
liability, judgments, robbery, embezzle- 
ment of employes, etc. It follows that 
the credit man should be fully apprized 
of the coverage carried by his customer 
before he extends any sizeable credit.” 

No Fight on Forms 


Mr. Campbell also stated that the 
insurance group of the National Asso- 
ciation of Credit Men has never in any 
way advocated the changing of any 
forms of policies and has not indulged in 
anv underwriting suggestions or criti- 
cisms, nor does it intend to do so. The 
purpose of requiring insurance state- 
ments is simply to find out whether 
applicants for credit are properly pro- 
tected against loss under present avail- 
able coverages and eventually ‘to insist 
that they be so covered as a condition 
precedent to securing credit. 





Brown Named Deputy 


FRANKFORT, KY., Feb. 12.— 
Charles I. Brown, Frankfort, has been 
appointed deputy insurance commis- 
sioner by Governor Chandler. Mr. 
Brown, who has been with the insur- 
ance department several years, acted as 
insurance commissioner under Governor 
Chandler until the appointment of J. 
Dan Talbott as commissioner. 





The Fire Underwriters Association of 
St. Louis plans to celebrate its 20th an- 
niversary with a dinner dance April 11. 





Feature Stock Services and 
Maintain Rates, Says Herd 


JUSTIFY PREMIUM DOLLAR 





Fire Association Vice-president Warns 
F. U. A. P. Against Meeting 
Competition on Rates 


Stock companies were urged to play 
up the trade services which they offer 
at considerable expense and to adhere 
to orthodox rating by J. Victor Herd, 
vice-president Fire Association, in a 
paper read before the annual meeting 
of the Fire Underwriters Association of 
the Pacific. Stock companies have 
been negligent about making intelligent 
and comprehensive presentations of the 
superiority of organized stock com- 
panies’ protection. They should show 
how much more the organized stock 
company’s premium dollar is buying 
over and above sheer indemnity. The 
public should be informed regarding the 
service expenditures which appear to be 
expense on the surface. 


uneconomic 5 oll 

This should be used in explaining the 
organized stock companies’ expense 
ratio. 


Competitive Question 


Following the years of extreme un- 
certainty because of operating and 
financial conditions, the last three years 
have produced abnormally good returns 
for fire companies, due principally to 
reduced burning costs. “Today we are 
threatened by difficulties within our 
own ranks and beset by intensified com- 
petition of non-board or non-tariff com- 
panies. Organization companies must 
stand four-square in resisting the temp- 
tation to cut corners in their own op- 
erations and in meeting the attacks of 
the irresponsible competitor, Already 
there is evidence of an upward trend 
in loss claims. It started about four 
months ago and where it will level off 
is the question perhaps uppermost in 
the minds of all of us today. 


Caution to the Winds 


“We have certain companies throw- 
ing underwriting caution aside in a 
wild scramble for premiums. Unless 
all precedent is worthless, the present 
cycle will, by natural processes, again 
turn to either a normal loss experience 
or probably an abnormally high loss 
cost. It is painful to stand by and see 
desirable business taken from our books 
through a type of guerrilla warfare, but 
certainly it is better to maintain order- 
liness in the business than to advocate 
open retaliation or even permit the 
constructive safeguards which have 
been built up in our business amongst 
the organization companies to weaken. 
The average rate for protection we 
have been selling has been steadily low- 
ered, and without doubt, orderly rate 
adjustments by organization companies 
will continue to result in a steadily 
lowering rate level as building con- 
struction, protection, intelligent fire pre- 
vention and arson prosecutions and 
convictions continue. 


Should Be Deliberate 


“We owe it to ourselves to review 
intelligently and deliberately every in- 
dividual unorthodox request coming 
before us which, if granted, generally 
would weaken our structure or perhaps 
destroy it and do nobody good, not 
even the insuring public.” 

On the Pacific Coast it is especially 
imperative that the underwriting divi- 
sion put its affairs in order for the fire 
threat might suddenly take concrete 
form over a wide area involving two 
or more congested communities. For 
this threat certainly the companies 
ought to be collecting a somewhat 
larger volume of premium on the Coast 
than elsewhere. Certain operators have 
thrown this consideration aside and 
only time will tell whether it was wise 
or unwise, said Mr. Herd. 
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NEWS OF FIELD MEN 





Federation Head in Appeal 





Wadsworth Urges at Syracuse Field 
Club Meeting Need of Joining 
Constructive Work 





Harry H. Wadsworth, president 
Wadsworth & Olmstead, Syracuse local 
agency, and president Insurance Federa- 





HARRY H. WADSWORTH 


tion of America, in a talk before the 
Syracuse Field Club outlined the work 
the federation is doing. He emphasized 
the good work accomplished in coopera- 
tion with the New York State Associa- 
tion of Local Agents and other organi- 
zations in the fight against monopolistic 
compensation legislation. The bill was 
defeated after bitter opposition by com- 
panies and agents. 

As a safeguard against future adverse 
legislation and to secure constructive 
laws, he suggested that all persons de- 
pendent on the insurance business for a 
livelihood should join the federation and 
actively support its principles. 


Pay Tribute te Posthill 


A large number of members turned 
out for the weekly luncheon to say fare- 
well to their colleague, T. W. Posthill, 
special agent Great American group, 
who has been transferred to western 
New York, with headquarters in the 
Union Trust Building, Rochester. W. T. 
Bessant; formerly special agent and now 
staff adjuster Great American group in 
New York state, paid him tribute. A 
desk set was presented to Mr. Posthill. 
He is a graduate of Syracuse Univer- 
sity, who went with the New York Fire 
Insurance Rating Organization where 
he was employed for six years, during 
four in charge of ihe re-rating depart- 





ment. Then he was service engineer 
Aetna Fire group for three years, and 
state agent World F. & M. supervising 
New York state. In 1932 he became 
special agent Great American group in 
central New York with headquarters in 
Syracuse. 


L. D. Anderson Resigns 


Leo D. Anderson, special agent of 
National Union for the last several 
years in western Michigan with head- 
quarters at Grand Rapids, is resigning. 
He is not prepared to announce his fu- 
ture plans but possibly will engage in 
the local business in the not distant 
future. 


Stocklmier Named by L. & L. 


A. J. Stocklmier has been appointed 
special agent covering southern Cali- 
fornia territory for the London & Lan- 
cashire succeeding the late veteran, J. 
P. Yates, for many years resident man- 
ager with headquarters in Los Angeles. 
Mr. Stocklmier has been with the Los 
Angeles office of the Pacific Board for 
12 years, after serving in the head of- 
fice in San Francisco. During the past 
two years he has been in charge of re- 
lief in southern California territory for 
the board in addition to serving as chief 
examiner, 


Made Atlanta General Agent 


ATLANTA, Feb. 12—James A. Har- 
vey, 
Reynolds group in Georgia, has resigned 
to become general agent here for the 
National Security Fire of Omaha, one 
of the North America group. Mr. Har- 
vey has traveled Georgia and South 
Carolina for many years, having been 
special agent for the Norwich Union, 
and superintendent of the former agency 
of Rhett, O’Bierne and Lochridge, some 
years back. 


Ohio Blue Goose Frolic 


_The annual business meeting and 
dinner party of the Ohio Blue Goose 
in Cleveland was attended by about 
175 field men from throughout the 
state. The business meeting was held 
in the afternoon and was followed by 
the initiation of three new members, 
they being J. W. Corrington, independ- 
ent adjuster of Cleveland; K. D. Jack- 
son, of the Western Adjustment in 
Toledo, and P. B. Cadman, automobile 
special agent for the Royal at Cleve- 
land. 

The banquet was followed by a two 
hour show, the Blue Goose Follies, 
which made a hit. 

E. O. Pierce, St. Paul F. & M., cap- 
tured a registered Scottie dog as a prize 
and K. J. Hoag, Fireman’s Fund, left 
with a black and tan terrier. 

E. Heasley, Jr., Cleveland man- 
ager of the Underwriters Adjusting, 
was in charge of entertainment. W. E. 








state agent for the Corroon & | 





Gable, Columbus manager of the Un- 
derwriters Adjusting, is most loyal 
gander. 


Georgia Fieldmen Meet 
ATLANTA, Feb. 12.—The Georgia 
Fieldmen’s Conference held their regu- 
lar monthly meeting here this week. The 
session was taken up by routine busi- 
ness and by the reading of reports by 
committees. 


Field Changes in Texas 

W. P. (Buddy) Nabors has been ap- 
pointed special agent for the Home of 
New York group, supervising the south- 
eastern part of Texas with headquarters 
in the Electric building at Houston. For 
the last. two years he has had charge 
of the Tokio and Standard of New York 
in Texas and Oklahoma with headquar- 
ters at Dallas. 

General Agent D. D. McLarry of the 
Home announces that Special Agent 
A. M. Prater has been transferred from 
the Panhandle section of Texas and will 
have headquarters in the same office at 
Houston with Mr. Nabors, supervising 
the central south Texas field. 


Pennsylvania Special Agents 

Subsequent to the resignation of 
Philip G. DeHuff, special agent Ameri- 
can Alliance and Massachusetts Fire & 
Marine in eastern Pennsylvania, to en- 
gage in other business, the Great Ameri- 
can has divided his companies between 
two other special agents of the group. 
Under the new arrangement, Elston G. 
Wickham will represent the American 


| Alliance and P. C. Chrusler will be spe- 


cial agent for the Massachusetts Fire & 
Marine. Both men will have their head- 
quarters in the 
Harrisburg, Pa. 


Schooley With the Central 


The Central Manufacturers Mutual of 
Van Wert, O., has appointed O. J. 
Schooley specal agent in Kansas, Mis- 
souri and Nebraska. He was formerly 
associated with the Ohio Brass Com- 
pany and the Mansfield Tire & Rubber 
Co. of Mansfield, O. He will enlarge 
the Central Manufacturers plant in those 
states. 


Mountain Field Club Banquet 


MANCHESTER, N. H., Feb. 12.— 
The fifth annual meeting of the Moun- 
tain Field Club Thursday evening of 
this week will take the form of a 
banquet at which time the officers of 
the New Hampshire Association of In- 
surance Agents will be guests of the 
field men. 


Telegraph building, 











Field Notes 


Franklin Wulff, San Francisco finan- 
cier, spoke to the San Francisco Blue 
Goose on “Investments.” 

The inspection of Leon, Ia, scheduled 
for Feb. 11, has been postponed by the 
Iowa State Fire Prevention Association 
to April 21. The inspection of Sioux 
City is scheduled for March 18-20. 





The Memphis, Tenn., fire department in 
a special campaign made an inspection 
of 48,000 dwellings during the year. 








FIGURES FROM DECEMBER 


31, 1935 STATEMENTS 











Change in Reins. Changes in Capital or Changes in Losses Net Loss 
Assets —_ Res. see Res. ee Surplus Surplus Paid Prems. Ratio 
3 $ $ 

BOE DS | cs 10656002 6 e0SS 47,670,226 +3,680,793 16,234,049 + 229,847 7,500,000 17,949,363 +2,272,120 16,785,403 5,920,857 35.2 
P| eee 13,536,897 +1,778,269 4,960,261 + 83,889 3,000,000 4,411,642 +1,699,667 5,088,993 1,933,185 33.2 
American Fire & Cas s* 256,502 +16,774 112,591 +1,597 72,859 29,472 + 18,275 224,154 1,560 36.0 
American General ... 1,310,186 + 271,511 307,025 + 81,243 400,000 425,112 + 141,583 549,723 175,776 31.9 
Birmingham Fire, nie 1,015,751 +125,516 71,180 + 6,010 300,000 605,002 + 92,980 62,025 8,080 13.2 

Chnrter Oak Fire... 02.0%. 1,207,979 "tise week .oeek> 500,000 so ae ae ee eee 
ee ee 3,182,521 + 325,340 573,222 + 36,947 1,000,000 1,535,036 + 287,961 552,882 179,483 32.4 
i i ee 2,920,830 + 180,370 729,131 —3,432 ~=—s t....... 2,006,975 + 187,655 648,222 241,276 37.0 
Det DeAEE, WR. vccvecces 426,615 — ee  searke . ssenne 250,000 175,879 —30,845 wink TUTTE ae ee cnt 
General of America........ 11,799,157 +4 2,867,449 4,536,897 + 922,693 1,000,000 4,043,085 +1,285,429 5,113,909 1,471,302 29.0 
rr 676,539 + 37,918 63,136 + 3,378 250,000 355,494 + 32,253 61,077 10,492 17.0 
Inter-Ocean Reinsur. ...... 14,977,983 +692,148 2,285,706 + 314,368 500,000 1,484,799 + 241,605 2,481,719 721,832 29.0 
ee a eee 15,258,920 + 1,428,910 6,253,324 +954 1,100,000 5,318,167 + 766,672 6,108,553 2,462,951 40.3 
PURER DIO .ncvvervccces 1,956,823 + 934,937 312,102 + 34,074 1,000,000 603,900 + 92,169 368,141 112,455 30.5 
Prudential, Okla. .......... 166,927 “Ee sesese. | dascan 100,000 60,759 —10,340 ht ae eee oa. 
i eee 7,508,772 -+-1,113,541 2,046,324 +173,297 2,000,000 2,583,797 + 555,803 2,067,624 496,476 23.9 
Travelers Fire ............. 21,339,753 +2,866,637 10,908,226 + 674,429 2,000,000 4,221,725 +1,662,882 10,542,252 3,110,840 29.5 
World Fire & Marine...... 5,081,913 + 262,424 988,277 —45,374 1,000,000 2,881,590 + 314,568 1,059,207 416,950 39.3 








*New company. 


**10) percent reinsured by General of America. 


tOn the basis of market quotations admitted 


{All reinsured. 
tMutual-—cash non-assessable plan. 


assets would be increased to $5,009,785, and the net surplus to $1,516,601, 





Insurance Man Seeking 
Lieutenant Governorship 








GEORGE HATZENBUHLER, 
Bloomington, Ill, 


George Hatzenbuhler of Bloomington, 
Ill, chairman of the board of directors 
of the Modern Woodmen of America, 
the well-known fraternal of Rock Island, 
Ill., has announced his candidacy for the 
Republican nomination for lieutenant 
governor. Mr. Hatzenbuhler is a man 
of splendid reputation throughout the 
state and is held in high esteem by those 
who come in contact with him. He was 
born on a farm near Loda, IIl., 50 years 
ago and for the last 28 years he has 
been engaged in general insurance work. 
He has been one of the big factors in 
the Modern Woodmen and through its 
organization has come in contact with 
policyholders throughout the state. He 
has a wide acquaintance among insur- 
ance folks. He is well versed in the 
business and believes in it. Mr. Hatzen- 
buhler, in announcing his candidacy, de- 
clares his opposition to the advanced 
New Deal policy at Washington and de- 
clares that government should not inter- 
fere with private business so long as pri- 
vate business can take care of conditions 
confronting it. He believes the govern- 
ment should retire from business inter- 
ference. 








— 


R. E. Metzger Is Ohio State 
Agent of Reliable of Dayton 


DAYTON, O., Feb. 12.—Secretary 
W. F. Kramer of the Reliable Fire of 
Dayton announces the appointment R. E. 
Metzger of Columbus as Ohio state 
agent. He was formerly Ohio state 
agent for the Western & Southern Fire. 
Before that he was in the Ohio field for 
the Fireman’s Fund. He started in the 
Ohio Inspection Bureau and before en- 
tering the field was superintendent of 
the Columbus office of the inspection bu- 
reau. His headquarters are at 162 East 
Dunedin Road, Columbus. 

; Favorite, who has been con- 
nected with the Reliable Fire for a num- 
ber of years, will continue to supervise 
a portion of the Ohio field. 


Heads Fargo, N. D., Agents 


FARGO, N. D., Feb. 12—S. G. 
Mason of Warner & Co. was named to 
succeed John Eyer of Cosgriff & Clem- 
ens as president of the Insurance 
Agents Association of Fargo at the an- 
nual meeting here. Other officers are 
Clayton Berdahl of the C. C. Pitsch 
agency, vice-president; John Oliver of 
W. J. Lane company, secretary. 





T. A. Avril and M. W. Parker of Den- 
ver; E. G. Eldredge of Salt Lake City 
and P. F. Kingsley of Albuquerque, Fire- 
man’s Fund special agents, have re- 
turned to their headquarters following 





a conference at the head office in San 
Francisco. 
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—as sturdy as the 
Adirondack hills 





OME |seventy-seven 

years ago there 
was created the Com- 
merce Insurance 
Company. Its organ- 
ization in 1859 was 
based on the spirit of 
the times that business should be trans- 
acted in a careful manner. The major 
consideration of the founders was safety 
—safety to policyholders, to agents and 
to stockholders. e« e« e The pioneer 
who ventured the insuring of his prop- 
erty and the agent who ventured his 
reputation by representing the infant 
company had never a cause to regret it. 
e And down through the years the 
Commerce has continuously protected 
“the ventures” of those with whom it does 
business. It has always been a strong and 
dependable company—writing fire and 
practically all of its allied lines. An 
examination of its condition today will 
assure you that it is as sturdy as the 
Adirondack hills which surround it. 
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NEWS OF THE COMPANIES 





B. L. Hewett Is Vice-President 


Boston and Old Colony Promote West- 
ern Department Men and Auto- 
mobile Division Manager 








BOSTON, Feb. 12.—The Boston and 
Old Colony at their annual meetings 
elected Bertram L. Hewett, western de- 
partment manager, a_ vice-president; 
Earl Gibbs, assistant manager of the 
western department, an assistant sec- 
retary; and J. Louis Ivison, manager of 
the automobile department at the home 
office also an assistant secretary. 

Mr. Hewett has been with the com- 
pany since 1903, having served as as- 
sistant manager of the western depart- 
ment at Lansing, Mich.; manager and 
co-manager from 1918 to 1929 and sole 
manager since that time. 

Mr. Gibbs came originally from 
Oklahoma and was formerly field man 
for the Boston and Old Colony in 
Ohio, later coming to the home office 
as assistant manager of the automobile 








department. In 1929 he went to Lan- 
sing as assistant manager of the west- 
ern department. 

Mr. Ivison is a native of Boston and 
has been with the company since 1905. 
His first work was in the fire depart- 
ment as examiner and then chief ex- 
aminer, then special agent for New 
England, becoming assistant manager 
of the automobile department and man- 
ager in 1921. He is a member of the 
executive committee of the eastern 
branch of the National Automobile Un- 
derwriters Association. 





Great American Figures Out 
Some of the High Points in the Annual 
Financial Statement of the Group 
of Companies 
The Great American group has issued 
the annual statement of the constituent 
companies. The Great American shows 
assets $47,112,059, of which $13,104,931 





is bonds, $29,226,934 is stocks, $1,857,- 
249 cash. Its premium reserve is $13,- 
388,052, capital $8,150,000, net surplus 
$23,196,208. A year ago its assets were 
$41,269,819, premium reserve $13,362,- 
322, net surplus $17,228,127. 

The American Alliance has assets 
$8,856,775, premium reserve $1,898,615, 
capital $3,000,000, net surplus $3,653,137. 

The American National Fire shows 
assets $1,074,130, capital $500,000, net 
surplus $568,630. 

The County Fire has assets $2,483,- 
655, premium reserve $506,377, capital 
$1,000,000, net surplus $884,074. 

Detroit F. & M. Figures 


The Detroit Fire & Marine shows 
assets $3,946,316, premium reserve $811,- 
319, capital $1,000,000, net surplus $1,- 
779,593. 

The Massachusetts Fire & Marine 
shows assets $2,614,834, premium re- 
serve $431,859, capital $1,000,000, net 
surplus $1,088,068. 

The North Carolina Home’s assets 
are $1,142,961, capital $500,000, net 
surplus $636,961. 

The Rochester American shows as- 
sets $3,664,739, premium reserve $811,- 
319, capital $1,000,000, net surplus $1,- 
704,712. 

The Great American Indemnity has 
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assets $12,396,674, as compared with 
$10,306,722 a year ago. Its premium 
reserve is $3,290,383 as compared with 
$2,880,361. Its loss reserve is $4,706,- 
807, as compared with $3,212,672, capi- 
tal $1,000,000, net surplus $2,835,222, as 
compared with $2,841,747. 


Last Year’s Results Given 


Extracts from the Annual Figures of 
the Companies in the Royal- 
Liverpool Groups 





The Royal-L. & L. & G. groups give 
a summary of their underwriting and 
expense items for the year, as follows: 


: ROYAL 
Net prems..... 


1 $8,684,561 
Losses inc.....$3,012,754 34.69 


Adjustm’'t exp. 255,428 2.94 
General exp... 4,449,918 51.24 7,718,100 
Trading gain.. 11.13 966,461 
Inc. in unearn, 1.29 111,756 
Underw. gain.. 9.84 $ 854,705 
* *% x* 
QUEEN 


Net prems..... 


6,828,89 
Losses inc..... $2,427,801 35.55 . ’ 





Adjust. | ee 203,409 2.98 
General exp... 3,407,813 49.90 6,039,023 
Trading gain.. 11.57 789,870 
Inc. in unearn.. -62 42,283 
Underw. gain.. 10.95 $ 747,587 
+ 
NEWARK 
Net prem...... $2,950,909 
Losses inc.....$1,022,761 34.66 
Adjust. exp... 9,009 3.02 
General exp.. 1,.488,840 50.45 2,600,610 
Trading gain.. 11.87 350,299 
Inc. in unearn. 1.04 30,763 


Underw. 10.83 $ 319,536 


AMERICAN & FOREIGN 
(Fire) 


gain. 








Net prems..... $ 763,915 
Losses inc..... $ 260,689 34.13 
Adjust. CED. . 0 22,756 2.98 
General exp... 391,285 51.22 674,730 
Trading gain.. 11.67 89,185 
Ine. in unearn. 1.37 10,468 
Underw. gain. 10.30 $ 78,717 
* * x 
L. & L. & G, 
Net prems..... $8,488,023 
Losses inc.....$2,909,631 34.28 
Adjust. exp.... 253,096 2.98 
General exp... 4,306,712 50.74 7,469,439 
Trading gain.. 12.00 1,018,584 
Inc. in unearn. 1.35 114,755 
Underw. gain. 10.65 $ 903,829 
*x* * * 
STAR 


Net prems..... 
Losses inc..... $ 608,400 35.8 


: $1,698,283 
Adjust. exp.... 51,156 





3.01 
General exp.... 847,678 49.91 1,507,234 
Trading gain.. 11.25 191,049 
Inc. in unearn, 1.14 19,305 


10.11 $ 171,744 
FEDERAL UNION 


Underw. gain. 








Net prems..... $ 623,142 
Losses ine..... $ 241,505 38.76 
Adjust. exp.... 19,128 .07 
General exp... 300,147 48.17 560,780 
Trading gain.. 10.00 62,362 
Inc. in unearn. -73 4,571 
Underw. gain.. — 9.27 $ 57,791 
CAPITA 
Net prems..... $ 114,427 
Losses inc.....$ 33,295 29.10 
Adjust. exp.... 2,782 2.43 
General exp... 59,834 52.29 95,911 
Trading gain.. 16.18 18,516 
Ine. in unearn. 1.76 2,011 
Underw. gain.. s 14.42 $ 16,505 


ALL COMPANIES COMBINED 


Net prems... $30,152,153 
Losses inc...$10,516,836 34.88 
Adjust. exp.. 896,764 2.97 
Genefal exp. 15,252,227 50.59 26,665,827 
Trading gain 11.56 3,486,326 
Increase in 

unearned.. 1.11 335,912 


Underw. gain 10.45 $ 3,150,414 


American’s Annual Showing 


The American of Newark shows as- 
sets $28,962,525 of which $2,692,878 are 
federal bonds, $17,108,487 other bonds, 
$1,604,163 cash, $4,308,911 real estate. 
Its premium reserve is $11,486,213. It 
carries $363,208 reserve for real estate 
depreciation and $300,000 special re- 
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COMMON ENEMIES 
TO GUARD AGAINST 












e 1 FIRE 3 LIGHTNING ra 
2™mMoOTOR 10 MARINE > 
é ACCIDENT DISASTER 
. J WINDSTORM 1! RAILROAD 
& TORNAOO WRECK 
4 PERSONAL 12 FALLING 
ACCIDENT AIRCRAFT 






5 SICKNESS 13 EXPLOSION 
6 DAMAGE 14 RIOTor CIVIL 
CLAIMS COMMOTION 


7 BURGLARY 1S EARTHQUAKE 
8 ROBBERY 16 FORGERY 
17 DISHONESTY 























> wane 


Feats 





The seq is an arch deceiver. Sunlit and shimmering with gorgeous colors she appears a pleasure 7 ws 
oe pond for our giant liners, Yet, how swiftly this peaceful aspect can be lashed to fatal fury. ete 


Hurricanes, icebergs, fogs, rocks, reefs, fire and explosion continue to take their toll of our mightiest 
vessels. Insurance is the only financial safeguard against Marine Disaster. 


Shipmasters love the sea but never trust her! When she smiles her beauty is wonderful but when 
storms rage and the demons of destruction take the helm the bravest tremble before her might! 


LOYALTY GROUP 


Firemen's Insurance Company of Newark. New Jersey ~arcanizeo/855 











The Girard Fire & Marine Insurance Co. —orcanzeo 1999 Milwaukee Mechanics’ Insurance Company osesnites 1992 
The Mechanics Insurance Co.of Philadelphia « 1854 National-Ben Franklin Fire Insurance Co. « 1666 
Superior Fire Insurance Company " 1871 The Concordia Fire Insurance Co. of Milwaukee “ 1870 
The Metropolitan Casualty Insurance CoofNY. « 1874 Commercial Casualty Insurance Company « 1909 
WESTERN DEPARTMENT EASTERN DEPARTMENT ' PACIFIG DEPARTMENT 
844 RUSH STREET, CHICAGO, ILLINOIS 10 Park Place 220 BUSH STREET. SAN FRANCISCO. CAL. 
CANADIAN DEPARTMENT Newark, New Jersey SOUTH-WESTERN DOEPT. 
461 BAY STREET. TORONTO. CANADA 912 COMMERCE STREET. DALLAS, TEXAS 
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Insurance Company of 


North America 


Combination Automobile Policy, Combination 
Residence Policy and Complete Golfer’s Policy 


issued jointly with allied fire companies. 
























































Indemnity 


PHILADELPHIA 


CAPITAL $1,000,000 


Casualty 
Fidelity 
Surety 


Unquestioned Financial Stability 
Unique, Convenient Policies 


Complete, Efficient Service 


All Modern Coverages 





serve. The capital is $3,343,740 and 
net surplus $10,318,568. Its assets in- 
creased $2,365,525 and its surplus $2,- 
000,000. This is its 90th annual state- 
ment. 


—_—_~ 


Phoenix of Hartford Group 
Companies Make Increases 





The Phoenix of Hartford has issued 
its annual report, showing assets of 
$41,432,562. Capital amounts to $6,- 
000,000, premium reserve $8,031,322, 
net surplus $24,839,324, as compared 
with $21,250,119 a year ago. 

The Connecticut Fire of the Phoenix 
group reports assets $21,107,968, capital 
$2,000,000, premium reserve $4,846,487 
and net surplus $13,070,293, as com- 
pared with $11,013,714 a year ago. 

The Equitable F. & M. has assets 
of $6,654,075, capital $1,000,000, prem- 
ium reserve $969,297 and net surplus 
$4,431,263, as compared with $3,832,751 
a year ago. 





Agricultural Surplus Gain 
Was Largest in History 





The Agricultural and affiliated Em- 
pire State of Watertown, N. Y., in 
1935 recorded the largest gains in sur- 
plus that have ever before been en- 
joyed in a single year, President H. R. 
Waite reported at the annual meeting. 
Surplus of the Agricultural increased 
$1,699,667 and that of the Empire State 
increased $287,961. 

The Agricultural had an underwrit- 
ing profit of $539,721 and the Empire 
State $95,752. 

President Waite referred to the fact 
that for three years the companies have 
had a remarkable underwriting record. 
He .observed that this has been the 
experience of companies generally, but 
he voiced the belief that further con- 
tinuance of this record is doubtful. He 
mentioned the fact that during the past 
four months there have been indica- 
tions of a return to a more normal loss 
ratio. 

Total fire insurance premiums of 
both companies amounted to $4,361,550, 
automobile $520,000, parcel post $6,000 
and marine $485,000. 

The average income return on the 
market value of the companies’ invest- 
ments was 4.4 percent. Mr. Waite said 
the management has arranged the dis- 
tribution and quality of securities to 
protect as far as is humanly possible 
the surplus that has been built up. 


Two Officials Are Advanced 
by New York Underwriters 








NEW YORK, Feb. 12.—Henry C. 
Klein and Joseph A. Reid were elected 
assistant secretaries of the New York 
Underwriters at a directors’ meeting. 
Mr. Klein, who has completed 33 years 
with the New York Underwriters, will 
continue to supervise the special risk 
department. He has been chairman of 
the sprinkler leakage and special risk 
underwriters’ conferences and is now a 
member of the executive committees 
of the sprinkler leakage, explosion and 
eastern tornado conferences. 


Native of Philadelphia 


Mr. Reid, a native of Philadelphia, 
received his early training with the 
State of Pennsylvania office, for which 
he supervised its first southern and 
later its western business until 1918, 
when he came to the New York 
Underwriters. He supervised New 
York and New Jersey business and in 
1920, when the New York Underwrit- 
ers entered the field of automobile in- 
surance, he was chosen to organize and 
manage the automobile department. 


Excelsior’s Annual Meeting 
SYRACUSE, N. Y., Feb. 12.—Nearly 
50 agents of the Excelsior attended 


their annual meeting in the new home 
office building here. With Edwin J. 





Cole, Fall River, Mass., chairman of the 
board of the Excelsior, presiding, the 
reports of the officers told of the fine 
progress being made by the only stock 
fire company, largely owned and di- 
rected by local agents. 

President R. C. Hosmer pointed out 
that net premiums increased more than 
15 percent, assets increased 15.5 percent, 
reserve was up nearly 13 percent, and 
surplus increased 60.3 percent. The 
loss ratio was 30.3 percent. 

Assets are now $745,516; premium re- 
serve $233,939; capital $250,000, net 
surplus $201,683. 

Net premiums were $235,457, losses 
$71,354. 





Boston, Old Colony Report 


The Boston and Old Colony have 
issued their annual statements. The 
Boston shows $23,480,183 assets, of 
which $2,304,646 is in United States gov- 
ernment bonds and $1,216,084 in cash. 
Capital is $3,000,000, net surplus $13,- 
021,473, earned premium reserve $4,586,- 
451. If market quotations were used the 
net surplus would be $483,000 more. 

The Old Colony has $9,247,525 ad- 
mitted assets, of which $1,895,523 is in 
United States government bonds and 
$237,795 in cash. Capital is $1,000,000, 
net surplus $6,090,944, which would be 
$324,004 more if market quotations were 
used; and unearned premium reserve 
$1,500,724. 





Eagle Star’s Figures 


The Eagle Star & British Dominions 
shows assets $6,021,010 of which $758,- 
641 is government bonds, $2,448,116 
other bonds, $1,882,411 stocks, $433,326 
cash. Its premium reserve is $1,819,- 
566, statutory deposit $400,000, net sur- 
plus $3,132,676. Had the securities 
been valued on a market basis the to- 
tal surplus would have been $3,687,969. 


Adoue Named Chairman 


J. B. Adoue, Jr., vice-president, was 
named chairman of the board of the 
Gulf of Dallas at the directors’ meet- 
ing. A good increase in premium in- 
come was reported and a dividend of 8 
percent declared. Other officers were 
elected. 





Favors Maintaining Rates 


PHILADELPHIA, Feb. 12.—Wil- 
liam L. Wallace, vice-president Pacific 
National Fire, who is visiting the east- 
ern department here, is anticipating an 
ever-increasing loss ratio. “I believe 
that it will go hard with the companies 
if the rates are decreased,” he said. “A 
tendency to further reduction in rates 
would be very bad.” 








WANTED 

FIELD MAN for COOK COUNTY by large 
Chicago Agency. Require knowledge fire and 
casualty lines. Special consideration to man hav- 
ing working acquaintance with large Real Estate 
offices. Give qualifications, experience, education, 
and references. 

ADDRESS C-86, NATIONAL UNDERWRITER 














WANTED—TWO FIRE INSURANCE 
SOLICITORS 


by Illinois Department of large mutual company 

with national organization. Salaried position. 

Splendid opportunity for men who have knowledge 
the fire insurance business with selling ex- 

perience. In reply state age, past experience 

and if at present employed. 

ADDRESS C-87, NATIONAL UNDERWRITER 














CINCINNATI AGENTS! 


A solid, substantial fire company with assets of 
over a million dollars is seeking a first agency 
connection in Cincinnati. If you are interested 
write in confidence to Box C-88, 


THE NATIONAL UNDERWRITER, CHICAGO 














FIRE ENGINEER 


Engineer wanted by large Chicago 
agency. Please state experience, educa- 
tion and salary expec 

ADDRESS C-s, NATIONAL UNDERWRITER 
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Investigation of the N. D. 
Hail Department Launched 





FARGO, N. D., Feb. 12.—Attorney- 
general Sathre of North Dakota is 
pushing an investigation of the state hail 
department under orders of Acting Gov- , 
ernor Welford. Sathre states that the | 
order for an investigation is based upon 
an audit of the hail department which 
has been in progress since the first of 
the 7 

C. Meyers, assistant manager of the 
hail department, has been dismissed by 
Insurance Commissioner Hopton who 
alleges that Meyers was involved in ir- 
regularities with respect to certain war- 
rants. 

Former Governor Langer has been at- 
tacked by Mr. Hopton. Langer has 
represented several farmers who col- 
lected for hail damages. Hopton con- 
tends that some of the payments were 
improper and hints at collusion with 
Meyers. Langer has struck back at 
Hopton alleging that the attack was 
prompted because Langer refused to 
support Hopton for election to Con- 
gress. 


Make Satisfactory Progress 


NEW YORK, Feb. 12.—For the in- 
formation of its representatives and as- 
sured, actual and _ prospective, the 
American Surety has issued in pamphlet 
form the report of President Lafrentz, 
covering activities of the parent com- 
pany and its subsidiaries—the New York 
Casualty, Canadian Surety, Mexican 
Surety and Amsuco Securities. These 
made satisfactory progress during the 
year. 


Rounds Out Even Century 


Henry H. Hershey, who retired a 
good many years ago as Missouri spe- 
cial agent for the Niagara Fire, recently 
rounded out a century of existence. His 
100th birthday was made something of 
a civic occasion in Amherst, Mo., where 
he resides in the house in which he was 
born and which was put up by his 
father 104 years ago. The mayor and 
other city officials called on Mr. Hershey 
that day and he received greetings from 
many sides. He is mentally alert al- 
though he is confined to a single room. 


C. C. Smith with Central Mutual 


Clyde C. Smith is the newly appointed 
special agent for the Central Mutual of 
Chicago. Mott S. Hammond of Des 
Moines has the general agency for the 
state. Mr. Smith has represented the 
company for a year or more, and is a 
former Iowa field man, and at one time 
most loyal gander of the Iowa Blue 
Goose. He traveled for the Commercial 
Union, Federal Surety, London Guaran- 
tee & Accident and Monarch. He will 
have offices in 1006 Capitol Theater 
building, Des Moines. 


Death of Prominent Texas Agent 


Malcolm Graham Vernon, who passed 
away at Strawn, Tex., after a long ill- 
ness, was one of the oldest active agents 
in Texas. In 1902 he started a local 
agency at Strawn which he operated up 
to a short time before his death. Before 
that he was a pioneer cow boy. From 
1882 to 1888 he worked for the big 
Half-Circle-Six outfit near San Angelo, 
herding cattle on the open range. His 
son, Rhea J. Vernon, has been special 
agent for the Crum & Forster com- 
panies in west Texas for the past 10 
years. 


North Carolina Agents Honored 


In recognition of long service as 
agents of the Great American, Frederick 
Rutledge, founder of the Rutledge In- 
Surance Agency, and Miss Lula F. 
Hartsell, secretary of the agency, have 
received silver pitchers. The presenta- 
tion was made at the offices of the 
agency in Asheville, N. C. by K. R. 


Rutledge has served the company since 
1907 and Miss Hartsell since 1908. 


Doane Agency’s Record 


The Doane agency of Muskegon, 
Mich., has continuously represented the 
Milwaukee Mechanics and Concordia 
for 50 years. The agency has unearthed 
some interesting material from the city 
directory of Muskegon for 1879, refer- 





UNDERWRITER 
ring to the agency which was then 
known as Doane & Averill. The di- 


rectory states: “We select the follow- 
ing from the city papers of their (Doane 
& Averill) unique method: ‘Quick work 
—on yesterday afternoon a fire broke 
out in the warehouse of the Muskegon 
Flour & Feed Co., near Newell’s dock. 
The fire department was promptly on 
hand and the fire was soon under con- 
trol. Stock was insured at the agency 





of Doane & Averill for $506. Within 15 
hours after the fire was extinguished 
the loss on the stock was adjusted. Who 
can beat that?” 


Miscellaneous Notes 
M. E. MeGowan has purchased the R. 
S. Nicholson agency at Steubenville, O. 
William P. Howard, 58, for many years 
associated with the Woodhead Agency 
of Kansas City, Mo., died of a cerebral 
hemorrhage caused by a fall. 








Smith, Raleigh special agent for the 
Great American in North Carolina. Mr. 
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six-year-old speak Sk permanency? Certainly! 


- | 
For not only has Kansas City /F irelkmd Marine in six 


short years built its resources to arllknviably strong 


position. But it also has the nationally-recognized 


asset of being managed by R. B. Jones & Sons Inc.,— 


a successful agency of over 47 summers! 


Of course we speak of permanency. Even 


in the same breath as we refer to well- 


known Egyptian stonework. 


J by 
R.B.JONES 
and SONS 

















Inc. 
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New Commissioner Now 
in Office in Mississippi 





























was reinsured by the Firemen’s some 
months ago, directors took no action in 
this direction at their meeting. Directors 
did declare a $4 dividend out of sur- 
plus, and they accepted the resignation 











Veteran Texas General 
Agent Dies in Dallas 
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INSURANCE STOCKS 

















of Frank Harvey, Kansas City, as chair- a H. W. Cornelius, Bacon, Whipple & 
man of the board, and as a director. 0. 135 So. La Salle St., Chicago, at 
Bild ve close of business Feb. 10, 1936, 
° ° Div. per 
Security of New Haven Gains Par Share Bid Asked 
Sins ak a sein at Wines Oe Aetna Cas. ..... 10 3.00* 108 110 
ssets of the Security of New Haven Aetna Fire ..... 10 = 1.60 63 65 
now amount to $10,838,859, increase oe a see 10 oan 38 40 
$933 506 ) : »serve is $3.773.- gricultural ... 25 .00 90 93 
gee eyioowre getty ae Amer. Alliance.: 10 1:20 29 31 
53, Increase $50, ; apita 1S 92, 7 Amer, Equitable. 5 1.00 35 36% 
000 and net surplus $3,951,329, increase American (N. J.) 2.50 .50 18 20 
$940,249. Amer. Surety ... 25° 2.00. 53 55 
The affiliated East & West has assets Goce wali 21008 710 3 
$3,142,171, increase $347,114. Capital is Camden Fire ... 5 1.00 25% 27 
$1,000,000 and net surplus $1,525,337. ia Gua: Fin oo me 
‘ as vee 2 : 2 
-— Gontl, Tas, 6 6.6: 2.501.45* 45 ae 
° Crum & For. Com. 10 -85 35 37 
ag psa — a Fidelity & Dep.. 20 2:00 100103 
. H. Grant, who has been actuary idel. & Guar... . 48 50 
of the Aetna Fire organization for nine —a B ad eee mY 4 
years, has been elected assistant secre- Fireman's Fund. 25 4.00 106 08 
tary of the Aetna Fire, World F. & M., Soot le 
and Century Indemnity and will later Stauktin’ _— on . 1.20* 3312 Hi 
be elected to the same position in the Glens Falls .... 5 1.60 46 48 
Piedmont Fire. He has been with the Gl. & Rut.(com.) 25... 57 60 
Aetna Fire since 1916, starting as a clerk ge oma pa Mile a HR 
in the bookkeeping department. He has Hanover Fire... 10 1.60 40 42 
made a record in fire insurance book- pokey | “ig id -. 7% yi 4 
rf a ° . ome lre ° ° 
sions accounting and statistical com- Home (N. Y)... 8 120° 39 @ 
® ne. Co. of N. A. 10 2.50% 83 85 
JOHN SHARP WILLIAMS ee ee re SA Merch. Assur.... 2.501.00 63 66 
Balti A t Dead SAM P. COCHRAN Monarch Fire... 4 cae 5 6 
John Sharp Williams, III, has as- See Age Se DALLAS, Feb. 12.—Sam P. Cochran, | Natt SR :::7:° 38 88 2888 
sumed office as insurance commissioner | BALTIMORE, Feb. 12. — Sylvan] who retired in 1934 from the well known | Natl. Liberty... 2  -30* 1112 
of Mississippi, succeeding J. H. Johnson | Newman, vice-president of the J. Ram-| Trezevant & Cochran general agency | Natl. Union 20 2.50% 157 160 
of Clarksdale, who was appointed to | say Barry Co., who died suddenly of a] here, died Tuesday evening. The fun- ned — : m 1.60 rH ey 
serve the unexpired term of the late | heart attack, had been connected with] eral is being held today. He was 80|New York Fire. 5 30% 24 26 
George D. Riley. Mr. Williams, who is | the local firm for the past three years.| years of age. He had been incapaci- | Northern (N. Y¥.) 12.504.00* 116 119 
a native of Yazoo City, is a former | He had been affiliated with the New| tated since retiring f iv | North River .... 2.50 .85° 29, 31 
- h SO ae — L etiring from active work] Northw. Natl. CG. 2:50 [10 7% 8% 
president of the Mississippi Association | York Life for nearly 38 years. about two years ago. Ohio Cas. ...... 50 = 4.00 85 Me 
of Insurance Agents, and its former na- ————— Mr. Cochran was one of the three — "T 7. gr 139 143 
tional councillor. Harold W. Letton, formerly United] famous Cochran insurance brothers. | proy. Wash. 11. > ta a fe 
States manager of the Prussian Na-| One was the late J. W. Cochran, who| Security ....... 10 = 1.40 42 44 
Z tional, and Netherlands, and vice-presi- | was president of the Fire Association | Southern Fire... 10 1.00 29 31 
No Action on Iowa National dent of the Great Lakes, who organized | and at the time of his death was vice- ot Bach 4 & a Hh Thee ie bes 
DES MOINES, Feb. 12.—Although] the Fire Insurance Company of Chi-| president of the American Reserve. F.| Standard Acci... 10 ata 9 12 
it has been rumored that the Iowa Na-| cago, is now selling New Mexico oil] D. Cochran, the other brother, is an on 2 Ak acres sa | 16.00 630 650 
tional Fire would consolidate with some | land and is located at 1020 Marengo | active partner in Trezevant & Cochran. | y° ‘s, happen, tame i 5s bs 
other company ever since its business ] avenue, South Pasadena, Cal. Sam P. Cochran, in his day, was| ‘Includes extra. 
probably the best known insurance man ——- 
in the state. During his later active ° 
Fifty-third Annual Statement years he gave most of his attention to Testing Company Lectures 
; Masonic affairs and had a world-wide| The United States Testing Company 
- a influence in that activity. He was one | Will on Feb. 19 conduct the fourth of its 
Security Fire Insurance Co. of the organizers of the Masonic hos- New York lectures for insurance men on 
ry j pitals for crippled children. the application of scientific methods to 
Davenport, lowa _ He entered the business in 1873 as an salvage problems. | The lecture, “Stain 
inspector at Cincinnati at the age of Damage and Elimination,” will be given 
18. From 1881-’82 he traveled Texas| by J. E. Bell of the plant’s research 
December 31, 1935 via stage coach as a special agent and | staff. The company has asked those in- 
ASSETS in 1884, became a partner with J. T.| terested to send in questions by Feb. 
‘ Trezevant in Trezevant & Cochran, | 17 to be dealt with at the lecture. The 
Bonds*— which had been founded in 1876 as Dar- | meeting will convene at 7 o'clock. 
U. S. Government..... iakwh ck <aeetesnceee $301,950.00 gan & Trezevant. 
State, County, Municipal...................6-. 177,438.93 ; i : 
ic Utiliti 17.450.00 The Grocers Mutual of Springfield, O., 
PINS SOCEMING 5 wie bss Secs oo 90. 04K OES e Rew SSO 200. has changed its name to the Guarantee 
STINE: 6. os. 650s do, 6 Lea see DIRE CE MNES 18,100.00 I. S, Large, Rock Valley, Ia. local| Mutual. B. G. Ashley is president and 
NI losin cosedusca oe cisarc atndt tabled caer $ 514,938.93 a om H. F. Duessing is secretary. 
Cate A acocaras TE art NOD ono 56s ova 95 kos oan dee ensade cnn 499 140.85 
Farm Loans (First Mortgage) os ans cos cei so Sects iswiee sie 175,572.72 M 
Home Office Building and other Real Estate.................... 411,376.18 UTUAL FIRE REPORTS FOR 1935 
IN Oe Oe ge ican Ci Rinkid vale seme awe ob Jha 128,600.00 
Cite Ai NAR IRE EOIN occas dic. os RAGA o SLAMS Mewes weaeare aes 143,583.93 . 

] : ' Cash Unearned Cash* Cash Net Losses TotalCash Total 
Premiums in Course of Collection. «....... 0.0.0.6 ciscsssccececsees 127,273.93 : Assets* ecto Serna taosine i" 2 gwen Disb. 
Rocrauh lainvest tact dt) ond ces Aaste” ............. 00025 32,812.71 Abington Mut. Fire..$ 492,347 $ 236,257 $ 240,173 $ 224,162 $ 69,048 $ 245,138 $ 205,955 

Alliance Co-Op., Kan. 347,679 188,555 157,386 14,121 53,279 129,421 103,880 

ERASERS Buckeye St. Mut, O.. 73,932... 73,932 195,925 119,715 196,579 145,623 

$2,033,299.25 Cincinnati Equitable... 1,447,895 306,268 1,137,876 13,003 2,851 76,403 35,433 

*Market Value December 31 1935 Citizens Fd. M., Minn. 551,098 242,518 206,621 301,197 94,817 317,595 303,553 
' Cream City Mut., Wis. 392,807 74,199 307,316 71,635 24,647 93,678 68,926 ! 

idelity Mut., Ind.... 368,424 157,001 184,290 217,396 60,673 2 
LIABILITIES Grocers Ch. Dep. Pa. 411,265 39,784 265,000 79,681 18241 110,204 732,906 
Reserve for Unearned Premiums ................6.0seeeeeeeees $ 840,636.84 Jowa Hardw. Mut.... 401,055 140,989 220,419 272,225 «71,986 289,732 240,389 
‘ + a - _ oN on ,693 81,4 29, ea 

Reserve for Unadjusted and Unpaid Losses.................... 38,388.64 Lebanon Mut., Pa.... 102,463 72,835 18,725 94,234 37121 196.256 $5'368 

ae saeea TPN ss a fo ees hee oe hb cd ee 50,923.16 Mennonite Mut. Kan. 343,522 192,247 150,056 144,156 33,318 155,283 109,314 

; Gee Millers Mut., Pa...... 1,684,928 327,860 1,091,698 643,079 144,660 722,482 ,811 

Reserve for Other Liabilities ........ 2.00... sees sees sees eee e es 30,174.25 Nat'l Mut., O......... 378,639 149,936 "195,776 198177 s.711. «2101336. «178,602 

Die PIN CS se Sta ee eS ae ee 20,000.00 a ae ee 478,746 64,714 403,294 81,794 17,951 101,800 82,278 

NT VI eR OR ice PERN RIE SPR 500,000.00 Ohio Und. Mut. . Sete , 448,255 184941 216,116 225,350 59,016 239,941 210,900 

a. Lumber Mut..... 3, 236,860 1,009,201 1,935,863 1,578,628 501,190 1,709,417 501,190 

Surplus... 1... e eee eee etter e eee ee eee eee ee ee ee ee eee e ees 553,176.36 Penn. Millers’ ........ 2,956,556 381,209 1,902,053 821,674 160,663 "998.836 728,220 
ee Protective, Neb. ..... 148,457 32,667 113,138 177,373 20,177 183,603 75,130 
$2,033,299.25 Tex. St. Mut. Fire 63,131 10,496 47,256 20,263 4,584 59,989 17,141 
Union Fire, Neb..... 415,584 183,127 232,457 313,697 —-103,470 331,375 «312,999 
Surplus to United Mut., Mass.... 4,826,030 2,067,931 2,101,709 2,845,236 732,277 3,003,441 2,315,033 
Assets Policyholders *Does not include notes and policyholders’ contingent liability. 
ee See ee Pr sx ia a AI d soaeeee $ 100,024.45 
| a ee ee ce DEO Sp aes i al a Siete 168,446.99 
RID ec andsacsecn regis Lol, oe | Rac nettoetaeneingente tar pc: 270,033.45 WA N T E D 
Pe rte. ORR Bos a: dnk cok eoncm ae eekosite 601,820.30 ° +s ° 
Re ERE EDI NN cuca vag iti ioe 1,007,115.62 Experienced solicitor fire, auto and casualty insurance for pro- 
pene etonage I ice vikacesnanc sacar $1.073,176.36 gressive local agency. Leads furnished. Salary and commission. 
“Protection Since 1883” } COOPER AGENCY, INC. 
320 W. Fort St., Detroit, Mich. 
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Results on Principal Lines in 1935 Motor vehicle ...... 419,483 150,439 | Fire .........0<-s. 





Net Prems. Losses Pd. 


Republic of Texas 





LL) , TOL $1,869,136 $ 412,655 
Earthquake ........ 4,551 
Tor.-windstorm .... 186,732 
Sprinkler leakage .. 1,725 
Riot and explosion. 5,478 

*K * * 

General of America 

Iv wccccsccssccece $3,530,605 $ 81 
Motor vehicle ..... 1,093,204 
Sarthquake ........ 10,891 
Inland marine ..... 108,677 
Tor.-windstorm .... 346, 560 
Sprinkler leakage... 6.261 
Riot and explosicn.. 17,711 
COOP TAGE acccccve 8 § svcens 

* * X* 

Empire State 

OTE COE $ 473,247 
Motor vehicle ..... 52,031 
Tor.-windstorm ‘ 23,472 
Sprinkler leakage .. 1,505 
Riot and explosion. 1,557 

* * 

Agricultural 

BING eens deees cduvee $3,888,304 $1,381,706 
Ocean marine ..... 353,445 232 
Motor vehicle ..... 468,280 
Earthquake ........ 4,343 
Inland marine ..... 135,811 
Tor.-windstorm .... 211,248 
Sprinkler leakage .. 13,546 
Riot and explosion. 14,015 

* * x 

World Fire & Marine 

WR cor cc tenant cu nek $ 771,028 § 
Ocean marine ..... "45, 100 
Motor vehicle ..... 77,8 
Inland marine ..... 59,55 
Tor.-windstorm 50,052 
[reer ee 42,729 
Sprinkler leakage .. 2,507 
Riot and explosion. 6,514 
Other lines ........ 3,587 


* = * 
Travelers Fire 


Ie an tareescecsecs $7,363,134 $2 
Motor vehicle ..... 1°881,305 
Inland marine ..... 719,512 
Tor.-windstorm .... 461,502 
Sprinkler leakage .. 45,043 
Riot and explosion. 72,108 
eS #4. 3 
Piedmont Fire 

RP eee eee ee $ 307,231 $ 
Motor vehicle ..... 28,475 
Inland marine ..... 14,508 
Fa windstorm .... 4,526 

RRP Oe rere 11,385 
Sprinkier leakage .. 1,250 


* * * 
Inter-Ocean Reinsurance 


Ie a wit ea nee Re au $1, Te. 934 $ 465,419 
Motor vehicle ..... 8,792 
Earthquake ........ 31°93 
Inland marine ..... 15,794 
Tor.-windstorm .... 333,378 
SE Sreceaseceuct ee 251,960 
Sprinkler leakage .. 3,472 
Riot and explosion. 11,420 

2's 

Great Eastern Fire 

 - the cee wr eae are $ 53,973 $ 
Motor vehicle ..... 7,104 

* *K * 

Aetna Fire 

MEO Ccacesdpecatay $12,426, 338 $4,236, 090 
Ocean marine 763,612 
Motor vehicle 1,159,364 
Earthquake .... 21,317 
Inland marine 866,732 


Tor.-windstorm 





i RR . 282785 
Sprinkler leakage ee 39,674 
Riot and explosion. 143,947 
WEVONEEE seveccacece 39,126 
MIUMOe TINGE 6 4:6:0.08 0 15,427 

* * & 

American Fire & Cas. 

i eT ee $ 14,225 $ 
Motor vehicle ..... 199,461 
Tor.-windstorm ° 1,259 
Workmen’s comp.... 8,876 

ee 

Farmers’ Fire 

Pe . w mua ala ke 63 $ 628,747 $ 234,85 
Tor.-windstorm .... 15,793 5 
Sprinkler leakage. 1,546 


tiot and explosion. 2,136 
* * 


Sienteahem Fire of Pa. 
vitae $ 61,295 $ 
* 


* 


Pare: ckwex 


* 
National Union Fire 


ars Boh ais ae eed $4,008,913 $1,388,742 
Ocean marine ..... 117,582 84 
Motor vehicle ..... 1,059,289 
Earthquake ........ 5,646 
Inland marine .... 476,664 
Tor.-windstorm .... 326,437 
| eae 22 
Sprinkler leakage 15,805 

tiot and explosion. 79,290 
MUPOEREE ssc nccuscs 18,905 


Lafayette Fire 


Tor.-windstorm 

















Millers National Continental 

BINT ie cia's a wre alk Wika $2,379,675 $ 657,198 anes Pd. 

7,525 

Earthquake ........ 1,378 3,442 | Ocean marine ...... 479,380 

Inland marine ..... 195,204 34,945 | Motor vehicle ...... 97,036 

Tor.-windstorm .... 147,291 18,982 | Earthquake one 4 

oe ee ae yeas 998 | Inland marine y — 

- > Riot and explosion. 7,006 737 | Tor.-windstorm 4 4,194 

Net Frei, Losses hs: |Use and occupancy. 2,791 ROPE UE ai she cas sess: 93,017 

f 3430 Sprinkler leakage .. 43,610 18,383 

7 * * * 2iot and explosion.. 106,870 2,620 

South Brit., Ltd. MITETEME 22000 cceene 4,701 8,142 

Old Dominion Fire _ * * x 
(2). ROCCE ECE T OCU 168,032 44,970 
31,355 $ 10,896 | Rarthquake 2.0000. : 1,192 . felientas New Zealand, Ltd. 

| Tor.-windstorm .... 5,707 120 | Nn a en ay ees $ 377,111 $ 93,653 

American Auto Fire * * x | te ee «sees 73,820 36,784 

| r earthquake ........ ‘ aaa ee 

Leaaee ? Wa Pea ae Inland marine ..... 16,821 11,078 

2,337 ‘§ 502,554 BO rn cicecundaaeede $ 36,406 $ 5,908 | Tor.-windstorm 6,085 42 








oun 


bobo bobo] 


COvir bo wow 








“By Gosh! Chief, He's Right, there ain't any fire here.” 








C y= thing our present agents often mention is the 
minimum of red tape in all dealings with the 
Agricultural or Empire State. There’s no bulky or 
useless correspondence. Requests for detail reports 
are rare . . . are made only when unavoidable. 


This convenient practice eliminates much chance for 
confusion or misunderstanding. More important how- 
ever, it does away with a lot of waste motion and 
saves time for agents to spend in selling. 
* * * 

If you can use a company that is both strong financially 
...and strong in its efforts to cooperate fully. . .let us 
send a representative to give you our whole story. Write 
us today... your letter will have immediate attention. 


gricultaral mpire State 


murance Company, 
earone «Company. of Watertown.R th 


Pith type of property insurance for industry and the home. 














16 


THE NATIONAL UNDERWRITER 





February 13, 1936 











VIEWED FROM NEw YORK 





NEW YORK EXCHANGE MEETING 


Authority to employ counsel to as- 
sist the arbitration committee of the 
New York Fire Insurance Exchange 
in its effort to eliminate the excess 
commission evil, was given the exec- 
utive committee of the body at the 
monthly meeting. The resolution to 
that effect offered on behalf of the ex- 
ecutive committee and the arbitration 
committee was adopted by an 84 per- 
cent roll call vote. Other action taken 
included sanctioning a number of minor 
rate changes, mainly by way of classi- 
fication; eligibility of oil risks rated on 
oil schedule; to average blanket rates 
and term insurance; adoption of the 
New York state uniform schedule for 


By GEORGE A. WATSON 


| 








application to oil tanks of less than 
25,000 barrels capacity; reduction in 
rates for smoke supplemental contract 
from .04 to .03, for buildings and con- 
tents occupied exclusively as dwellings 
by not more than three families; and 
the adoption of agreed amount clause 
for attachment to co-insurance use and 
occupancy form number 8, “covering 
mercantile or other non-manufacturing 
risks of fireproof construction, or rated 
on the sprinkler schedule when the rate 
card specifically authorizes its use.” 
The further proposition championed 
by Brooklyn agents which would re- 
strict the writing powers of class 3 
members to Manhattan and Bronx 
boroughs and to the American Dock 











in the slightest. 


99 John Street 








If You Want Automobile 


Insurance -~ Ih a Big Way! 


Join in our national campaign to interest com- 
mercial banks in automobile financing. In hundreds 
of communities agents are getting in on the ground 
floor for a large volume of automobile premiums. . 
They are doing it by capitalizing the fact that banks 
are having a hard time finding safe, profitable outlets 
for their funds, and more and more of them are 
turing to automobile financing. 


Many commercial banks are making thousands 
of automobile loans and letting the borrowers select 
their own insurance agents. In your community you 
will frequently be the buyers’ choice. Bankers know 
that by permitting borrowers to choose THEIR OWN 
agents, they earn the valuable good-will of all the 
agents in their communities. 


A new booklet called “A Profitable Thought, 
Mr. Banker’ tells facts and figures you and your 
local banks should know about automobile financing. 
Thousands of agents and bankers all over the country 
have sent for this booklet and found it valuable. 
Write for your copy today—you won't be obligated 
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stores in the borough of Richmond, 
was held over for consideration at the 
next meeting; this by request of its 
proponents who felt so much time was 
consumed at the gathering in discuss- 
ing other matters, the suggested amend- 
ment could not be debated at sufficient 
length. 

Additional members elected were: the 
National Fire & Marine, of Elizabeth, 
N. J.; Pacific Coast Fire of Vancouver, 
Can., and the Theurer Hennessy Co. 
The annual meeting will be held March 
11. As a committee to nominate offi- 
cers and committee members President 
J. W. Russell named O. E. Schaefer, 
chairman, B. M. Culver, A. C. Noble, 
Hart Darlington, F. W. Kentner, Ben- 
nett Ellison and C. A. Fowler. 

Decision to employ counsel to aid in 
eliminating excess commissions, which 
has been a flagrant abuse for months 
was first considered at the December 
meeting but failed of general approval. 
The sharp warning of Superintendent 
Pink a short time ago, that unless the 
practice was checked action looking to 
a reduction in rates would likely be 
taken by the department, had a whole- 
some effect, both at the date of its 
original presentation last month and on 
its rereading at this time. The sug- 
gested restriction of writing powers of 
company offices and agents of this city, 
too, had been up several times; Brook- 
lyn representatives maintaining that 
Manhattan agents limit their activities 
to the immediate borough. This pro- 
posal is vigorously challenged by the 
New York City men. 

* * * 
DIVIDEND BILL IN LEGISLATURE 


A bill was introduced in the New 
York assembly and referred to insur- 
ance committee, amending the law rela- 
tive to distribution of dividends of 
stock fire corporations by striking out 
limitation of at least 25 percent of orig- 
inal capital stock on the increase of 
such stock to be distributed pro rata to 
the stockholders. 

a ae he 
NEW YORK BLUE GOOSE DINNER 


The dinner-meeting of the New York 
City Blue Goose at Newark, Feb. 19, 
will be a tribute to the past most loyal 
ganders. The former chief officers in- 
clude: W. E. Mallalieu, Raymond Wal- 
dron, P. E. Brown, H. L. Denny, E. C. 
Ryan, Wallace Kelly, W. V. A. Keeler, 
E. A. McCaskie, S. A. Mehorter, L. A. 
Watson, T. B. Donaldson and Clarence 
Axman. All are still residents in or 
about New York City, except Mr. Wal- 
dron and Mr. Kelly, the former now 
being located at Detroit as vice-president 
of the Detroit F. & M., while the latter 





is Pacific Coast manager of the York- 
shire and the Seaboard F. & M. with 
headquarters at San Francisco. 
x * OX 
NEW YORK FIRE LOSS DOWN 


The New York City fire loss and per 
capita loss in 1935 was the lowest in 
20 years, with the total fire loss being 
$8,731,565, decrease $694,950. Likewise, 
the per capita loss was $1.15, which was 
11 cents per capita less. 

Although the total fire loss decreased 
in 1935, there were 746 more fires than 
a year before. Of the total number of 
27,802, 7,673 were in tenement houses, 
a decrease of 170 from 1934, and 9,109 
in various other types of buildings, an 
increase of 340. Deaths at fires de- 
creased by 16 to a total of 120; 429 per- 
sons were injured, increase 85; eight 
firemen lost their lives in accidents, an 
increase of two; 1,334 firemen were in- 
jured, increase 158. 


Incendiary Fires Decrease 


There were 161 incendiary fires, de- 
crease 40, and there was also a decrease 
of 47 suspicious fires, total 225. Per- 
sons arrested for setting fires totaled 
95, decrease 26, of which number 55 
were convicted, decrease 28. Fire Com- 
missioner McElligott stated that one of 
the most encouraging aspects of 1935 
activities was the marked decrease of 
malicious false fire alarms, attributed 
largely to the intensive campaign which 
he initiated and the splendid coopera- 
tion he received from the police depart- 
ment, city magistrates and board of edu- 
cation. In 1935 such alarms totaled 
11,274, decrease 1,857. 

Persons arrested for sending in false 
alarms totaled 338 as compared with 
27 the previous year. Of this total 269 
were convicted, fined or sentenced to 
prison terms, compared with 198 in 
1934. 

a 

ROBERTSON SAILS FOR PARIS 


H. Marshall Robertson, United States 
manager of the General of Paris, is sail- 
ing Friday of this week for his annual 
visit to the home office. Assistant Man- 
ager Frank H. Newman has just re- 
turned from a trip during which he 
visited Pittsburgh, Chicago, Milwau- 
kee and Detroit. 

x O* 
SEIDE ON WESTERN TRIP 

Jack Seide, president, Brooklyn Auto 
Burglar Alarm Company, makers of 
“Babaco” alarms for trucks, has been 
on a three-weeks trip through the mid- 
dle west, spending some time in the 
Chicago branch office and also investi- 
gating the _ possibilities of opening 
agencies in St. Louis and Detroit. 








As SEEN FROM CHICAGO 





MORE DEMAND FOR ENGINEERS 


One of the departments in the fire 
insurance business that was given a 
body blow by the depression was the 
engineering. Companies and agencies 
that had maintained an engineering 
force began to hew down and whittle 
away. There was need for economy 
and hence engineers were let out and 
some agencies practically had to shut 
down entirely on their engineering de- 
partments. Companies reduced their 
engineering service materially. In re- 
cent weeks seemingly there has been a 
revival of interest in engineering de- 
partments and there has been a demand 
for experienced fire insurance engineers. 
Evidently companies and some of 
the large agencies feel that they can- 
not afford to continue with a weakened 
engineering department. 

x * x 
URUBA HAS ALL COMPANIES 

Following the transfer of Fred W. 
Trayling of Chicago, Cook county spe- 
cial agent of the Safeguard, Law Un- 
ion & Rock and Standard Marine, to 
the Michigan field to succeed E. G. 
Redemske, who was appointed state 





agent of the London & Lancashire 
group in Iowa and Nebraska, the entire 
Cook county field work is in the hands 
of William Uruba, who has been Cook 
county special of the London & Lanca- 
shire and Orient. 
* & * 
RECOMMEND WHITE SULPHUR 


The committee on the place of meet- 
ing of the Western Underwriters As- 
sociation has recommended that the an- 
nual gathering be held as usual at White 
Sulphur Springs, W. Va. It is likely 
that the governing committee will ratify 
this decision. The meeting is held the 
third Tuesday and Wednesday of April. 

* * * 

A. F. POTTER BROKERAGE MANAGER 

A. F. Potter, formerly class 1 agent 
operating as A. F. Potter & Co., has be- 
come associated with the All-Service 
Agency of Chieago, in charge of the 
brokerage department. He is well known 
in insurance at Chicago as an ex- 
perienced production man and _ under- 
writer. The agency has been appointed 
state agent in Illinois for the Retail 
Druggists Fire, and is in position to 
write fire risks at preferred rates. It 
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also has facilities to write beauty parlor 
public liability. The All-Service agency 
has made substantial growth. 
* ok x 
HOUSTON IS A CANDIDATE 


Thomas J. Houston of Chicago, well 
known adjuster and former Illinois in- 
surance superintendent, has filed his pe- 
tition as candidate for state central 
committee for the 10th congressional 
district to come before the Republican 
primaries. ; 

James S. Kemper, president Lumber- 
men’s Mutual Casualty, has filed his 
petition as candidate for a delegate to 
the Republican national convention from 
the 10th Illinois congressional district. 


* * * 
SUN CONFERENCE IN CHICAGO 


C. W. Ohlsen, western manager of 
the Sun of London group, presided over 
the annual field conference and dinner 
in Chicago Tuesday night. Field men 
in the department, western executives 
and department heads were all present. 
There were business meetings held by 
the field men when the experience of 
the year was reviewed and plans made 
for 1936. 

. 0 
RICHARDS IS EXAMINERS’ SPEAKER 


Benjamin Richards, manager Under- 
writers Service Association, will speak 
at the Feb. 20 meeting of the Associa- 
tion of Fire Insurance Examiners of 
Chicago, to be held at the Board of 
Trade Grill. 

Mr. Richards will talk on “Special 
Hazards Risks,” explaining how the 
association handles these risks, mutual 
competition and modern fire prevention. 


* * * 
STEWART, KEATOR HOLDS DINNER 


Stewart, Keator, Kessberger & Led- 
erer, class 1 agency of Chicago, held its 
annual dinner, winding up a sales drive 
in the last quarter of 1935, W. Herbert 
Stewart presiding. Prizes were awarded 
producers who achieved 100 percent of 
quotas. Mr. Stewart reviewed the year, 
noting the agency’s loss ratio as a 
whole was considerably less than in 
1934. The agency cut its volume of 
business last year to improve quality 
and wrote business carefully. Stewart, 
Keator for some time has been main- 
taining its own loss records on a basis 
comparable to methods of an insurance 
company. 

A report is received from each com- 
pany represented on every risk carried, 
the records being verified monthly with 
the company. Risk cards show pre- 
miums received, losses incurred and 
paid and reserves carried. Thus in- 
stead of underwriting the business as a 
whole, each risk is carried on its merits 
and a positive check maintained which 
shows just where trouble is developing. 
Loss cards are kept in file showing es- 
timated loss, loss paid, medical expense 
paid, and reserve on open cases. 


*x * * 
SCHIMMELPFENG WITH BOWES 


H. W. Schimmelpfeng has become as- 
sociated with Bowes & Co. of Chicago 
as assistant to Vice-president Paul M. 
Brown. He formerly was connected 
with the City National Bank there in 
charge of the property management de- 
partment and is widely known among 
Chicago bankers and business men. 


* * x 
STOCK SOLD TO S. A. LAMBERT 


Sale of the controlling interest in the 
Federal Reserve Life of Kansas City, 
Kan., and in the Agricultural Life of 
Detroit has now been made to S. A. 
Lambert, president of the Agricultural 
Life. At the public auction sale held 
by the receiver of the Fire Insurance 
Company of Chicago, which owned 
these shares, there were three bidders. 
In addition to Mr. Lambert, who sub- 
mitted a bid of $60,000, offers were 
made by Alex Green, president of the 
Federal Reserve Life, and J. A. Far- 
ber, president of the Service Life of 
Omaha. 


Chicago, another bidder appeared on 
the scene. He was Bruce Brady of 
Cleveland, former assistant attorney- 
general of Illinois. He put in a bid of 
$61,000 and when the judge said he 
wasn’t interested in a bid of that fig- 
ure, Brady increased the bid to $65,000. 
Lambert then agreed to meet the $65,- 
000 figure and Brady increased his of- 
fer to $66,000. The hearing was con- 
tinued and when it was resumed Mr. 
Lambert submitted a bid of $66,001 and 
he was awarded the stock. 
The assets sold were 15,100 shares of 
Federal Reserve Life and a $300,000 
contribution certificate of the Federal 
Reserve, and 3,46614 shares of Agricul- 
tural Life. 

oe * 2 
NORTH AMERICA COLONELS 


With impressive ceremonial in the 
officers’ dining room of the western de- 
partment of the North America, three 
of the executives of that department 
were treated to a delayed induction into 
the rank of Kentucky colonel. The 
three new colonels are General Man- 
ager C. R. Tuttle, Manager W. H. 
Riker and Assistant Manager W. B. 
Flickinger. The appointments were 
made by former Governor Laffoon of 
Kentucky some time ago but the pres- 
entation was delayed until the three of- 
ficers could be at the same place at the 





same time. Manager C. F. Thomas of 
the Western Underwriters Association 
was a special guest at these ceremonies 
and offered to cooperate in any military 
undertaking upon which the three North 
America colonels might embark. 


Deny Claims in Missouri Case 

KANSAS CITY, Feb. 12.— The 
claims of two groups of attorneys here 
for a total of $60,000 of the impounded 
funds in the federal court fire rate case 
have been denied by the court. The at- 
torneys contended that the work they 
did in connection with policyholder in- 
terventions in the case entitled them to 
the money. R. M. Sheppard, who orig- 
inally opened the intervention issue in 
the case, H. A. Gardner and R. A. 
Moneyham asked for $25,000. W. J. 
Gresham, W. G. Lynch, and F. M. 
Kennard asked for $35,000. 

The present indications are that the 
actual distribution of the $9,900,000 of 
impounded premiums under the custody 
of the federal court will not take place 
until some time after July 1. It is be- 
lieved that a gradual liquidation of the 
securities in which the impounded funds 
are invested will result in a larger net 
return than if an effort was made to 
dump all of the bonds, etc., on the mar- 
ket at one time. W. T. Kemper is cus- 
todian of the fund. 











RFC Loans to Companies 
Are Being Rapidly Repaid 


WASHINGTON, D. C., Feb. 
12.—Insurance companies which 
required federal assistance during 
the depression are rapidly taking 
up their obligations, it is shown 
by a report issued by the Recon- 
struction Finance Corporation 
its loans and repayments. 

Loans made to insurance com- 
panies up to Jan. 31, totaled $89,- 
519,494, while repayments 
amounted to $83,444,579, leaving 
but $6,000,000 still outstanding. 

In addition to these loans, the 
RFC advanced $30,375,000 to in- 
surance companies, $10,000,000 be- 
ing used for the purchase of pre- 
ferred stock and the remainder ad- 
vanced on the security of pre- 
ferred stock. Of this amount, 
$292,000 has been repaid. 











George W. Strodtman, 60, St. Louis, 
president of Strodtman & Strodtman, 
and former sheriff for St. Louis, was 
injured seriously when struck by a taxi- 
cab. Physicians reported that he sus- 
tained a possible fracture of the skull, 
a compound fracture of the left arm and 
a fracture left hand. 








Reserve for Taxes 





_This week, when the receiver made 
his report to Circuit Judge Rush in 








*United States Government Bonds. 
*Railway and Other Bonds and Stocks..... sobs diewneane 
Bonds and Mortgages... 


Reinsurance Recoverable on Paid Losses. . 


Reserve for Unearned Premiums 
Reserve for Losses in Process of Adjustment..... 


SURPLUS AS REGARDS POLICYHOLDERS 


THE AMERICAN INSURANCE COMPANY 


NEWARK, NEW JERSEY 


90th Annual Statement, January 1, 1936 


ASSETS 


Real Estate .......... TOC PTET eT ET Te Ter pieeeautes 
Cash in Banks and on Hand................e6: Leuawhten 
Interest and Rents Due and Accrued............ patie achts 
Agency Balances (Not Over 90 Days Due)........ anewuat 


LIABILITIES 


Reserve for Depreciation on Real Estate........... meen 
Special Reserve Fund............ inveneasvens sonnets 
Reserve for All Other Claims......... aisvewens TT Tre ‘ 
Peer reer erereree KeunWebee ee edeswenaeses 
be TEE ETT ETT TET TT RCT TT TTT Teer Tee TTT eee 


*Bonds are carried on an amortized basis prescribed by the New York Insurance 
Department. Stocks are carried at December 31, 1935, market quotations. On 
the basis of December 31, 1935, actual market quotations for bonds and stocks 
owned, this company’s total admitted assets would be increased to $29,281,862.62 
and the surplus to $10,637,905.32. 


Note: Securities carried at $284,389.87 in the above statement are deposited 
as required by law. 





HOME OFFICE 


15 WASHINGTON STREET, NEWARK, N. J. 


jcSsdewewecioensccuresene ee $ 2,692,877.52 


eceeee  1,963,286.51 


eewans $11,486,212.58 


eeeeee 


17,108,487.25 
1,512,260.00 
4,308,910.58 
1,604,162.59 
96,292.78 


76,247.94 





$28,962,525.17 








1,973,049.90 
555,000.00 
363,208.41 
300,000.00 
622,746.41 
3,343,740.00 
10,318,567.87 





$28,962,525.17 








aeeews $13,662,307.87 
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Efficacy of State Supervision 


SUPERINTENDENT PINK of the New 
York department in his annual report 
gives an interesting, and to our way of 
thinking, very correct information of 
state insurance supervision, its character 
and reputation. He feels that the public 
has put too much reliance on the efficacy 
of state supervision as many are inclined 
to believe that with our state insurance 
departments in active operation that 
should be a guarantee against failure. 
This, he thinks, is impossible unless 
there is a comprehensive system of state 
insurance, which he regards as repug- 
nant to most citizens. 

It has been our observation that the 
insurance commissioners are in many 
ways superior in their qualifications and 
sincerity. They are restricted unfortu- 
nately by too small an appropriation so 
that they cannot employ the examiners 
and office staff that they should to give 
the highest service. That would be our 
main criticism of the present system. 
The insurance companies pay large 
amounts to the state. A greater propor- 
tion should be allocated to the depart- 
ments so that more careful supervision 
can be given. The salaries of insurance 
commissioners should be_ increased. 
They should be enabled to pay sufficient 
money to attract efficient, capable people 


to assist in a work that is very impor- 
tant. 

Most of us find repugnant the thought 
of concentrating entire insurance super- 
vision at Washington. Mr. Pink feels that 
the insurance industry itself is opposed 
to federal supervision and in our opinion 
his statement is correct. In case of state 
supervision, people have a better oppor- 
tunity of getting action near at hand. 
It takes a long arm to reach at Wash- 
ington with its extensive and highly 
organized bureaus. At least some satis- 
faction can be gotten from state head- 
quarters. Taken by and large the states 
have given a good account of themselves 
and at present the NATIONAL ASSOCIATION 
oF INSURANCE COMMISSIONERS is composed 
of a capable body of men who are prop- 
erly pursuing their task in an intelligent, 
honest way. We do not believe that 
anything much could be gained by fed- 
eral supervision unless, of course, it was 
uniformity and the concentration of the 
work under one head. Federal bank 
supervision has been no more effective 
or protective than state supervision. 

Mr. Pink finds that the companies 
now in active business that are dan- 
gerously close to the line are relatively 
few in number. Nearly all have gained 
in strength and confidence. 


Texas a Great Training School 


Texas has sent forth men in fire insur- 
ance who have reflected great credit on 
their early training and the great Pan 
Handle state. Probably Texas has grad- 
uated as many men eminent in the busi- 
ness as any other state, if not more, It has 
been a great training ground, a school that 
has been worth while. The eminence of 
Texas as an insurance school is emphasized 
again by the celebration of the 60th anni- 
versary of TREZEVANT & Cocuran of Dal- 
las, one of the oldest general agencies in 


the country. To recall those who have 
been connected with that organization 
means a roll call of prominent underwrit- 
ers. TREZEVANT & CocHrRANn’s office has 
contributed much to the general welfare of 
insurance and it is an historic agency. 
Those who have come from its portals 
have taken a prominent part in their work 
and they with their fellow Texans that 
have been educated in other schools de- 
serve great praise for what they have ac- 
complished. 


Need for Field Education 


THAT veERY successful, inspiring and il- 
luminating meeting of the Fire UNpEr- 
WRITERS ASSOCIATION OF THE PACIFIC at 
San Francisco emphasizes again the great 
desirability of rehabilitating the Fire Un- 
DERWRITERS ASSOCIATION OF THE NoRTH- 
WEST and having its annual meetings in 
Chicago early in the year, preferably in 
January or the first week in February. 
There have been a number of field confer- 
ences already held in Chicago. Companies 
find it desirable to get their field men to- 
gether and if the Fire Unperwriters As- 
SOCIATION OF THE NorTHWEST had its con- 
vention early in the year there would thus 
be the opportunity to attend one’s own 


company roundup and also the larger con- 
vention. 

We are making a mistake in eliminating 
educational and training facilities for field 
men. Doctors and dentists return fre- 
quently to clinics for observation so that 
modern methods can be acqyired and new 
remedies explained. School teachers have 
their institutes at stated times. Librarians 
go to their conferences. The insurance 
business cannot afford to ignore the op- 
portunity for extending wider knowledge 
among field men. The business owes this 
to its salaried representatives. They should 
come in contact with leaders in the indus- 
try, see them in action, hear them talk, get 





in conversation with them. There is much 
benefit to be derived by interchange of 
ideas among field men themselves. 

It is beneficial, of course, to have field 
men come in contact with their own busi- 
ness family. They need, however, a wider 
and more extended view. The old Fire 
UNDERWRITERS ASSOCIATION OF THE 
NortHwest did a remarkable piece of 
work, It should have been revamped and 
changed to meet modern conditions. Now 


it needs a new dress. The organization 
should be brought into play again. Fortun- 
ately the Pacific Coast did not allow its 
educational organization to be sidetracked, 
No one can attend the meetings in San 
Francisco without realizing that they are 
even of greater advantage than they were 
in the past. Field men and, in fact, those 
in the office need to have the broadest, 
most catholic viewpoint of their business 
they can obtain. 


Holding Public Confidence 


INSURANCE COMMISSIONER S. L, Car- 
PENTER of California, in a talk before the 
Accipent & HEALTH INSURANCE MANAG- 
ERS CLus of San Francisco, made the point 
that after all public confidence and good 
will are essential to the greatest progress 
of insurance. Any untoward action in the 
business that creates antagonism and ill 
will does much to undermine the faith of 
the people in the entire insurance system. 
As Commissioner CARPENTER put it, “One 


unfortunate experience of an assured with 
a company failure, a poor adjustment, mis- 
representation by agents or companies or 
as the victim of a tricky and misleading 
phraseology in policy forms, and you have 
an enemy of all insurance.” 

It is incumbent on all of us who are en- 
gaged in this business to have a care as 
to what we say and do because any devia- 
tion from the straight and narrow course 
tends to discredit the business itself. 








PERSONAL SIDE OF BUSINESS - 





Frank Winthrop, attorney for the 
Florida Local Underwriters Association, 
died at Tallahassee. 


os 


John Rygel of Chicago, assistant 
western manager of the Hanover Fire 
and Fulton, is sailing from New York 
Thursday on a trip to the Caribbean 
sea and Gulf of Mexico, stopping on 
the return trip at Costa Rica, Central 
America, and then going to Miami, Fla., 
where he and Mrs. Rygel will hobnob 
with Manager T. A. Pettigrew of Chi- 
cago, manager of the Underwriters Ad- 
justing Company, and Mrs. Pettigrew. 
Mr. and Mrs. Rygel will return to Chi- 
cago in March. 


—— 


In connection with the death of the 
late Thomas E. Gallagher of Chicago, 
who was formerly western manager of 
the Aetna Fire, and who traveled in 
New York state for the Continental 
and later for the Aetna Fire, there are 
only two men still traveling in the state 
that were in the territory with Mr. 
Gallagher, they being Frank L. Curtis, 
who is with the Springfield, and F. F. 
Buell of the Agricultural. Mr. Galla- 
gher was a member of the New York 
Ex-Field Men’s Society and was very 
proud of his membership. 


— 


Among the passengers on the Chi- 
cago & North Western train which was 
marooned between Milwaukee and 
Green Bay, Wis., due to severe cold and 
snowstorms were six prominent insur- 
ance men. They returned to Milwaukee 
after having covered only 52 miles in 
28 hours, 14 of which were spent in 
snowdrifts near Jackson, Wis. Among 
those accounted for were Henry Busack, 
Norwich Union; J. A. Nelson, Home; 
J. T. Conick, Royal Exchange; H. E. 
Miller, Concordia; Robert Wechselberg, 
Milwaukee Mechanics, and F. L. Mc- 
Aleavey, General Casualty of Madison. 
The train plunged into impassable drifts 
26 miles northwest of Milwaukee, and a 
35-mile wind piled snow over the mar- 
ooned coaches. At 11 p. m. the fire in 





the locomotive went out and for nearly 
five hours the beleaguered passengers 
fought the 22 degree below zero cold 
with one small coal stove in the dining 
car. 


Brigham H. Goddard, 76, Ogden, 
Utah, local agent, died following an ill- 
ness of several months. He was the 
head of the B. H. Goddard Company, 
which he organized many years ago. 
Mr. Goddard was born in Salt Lake 
City, his father being a distinguished 
Utah pioneer and a native of England. 
He entered the insurance business more 
than half a century ago.as an associate 
of Heber J. Grant, Mormon Church 
president and head of the Heber J. 
Grant Co., Salt Lake City. 


-_<- 


Ray K. Davis, Detroit, Wayne county 
special agent for the Fidelity & Guar- 
anty Fire, is the father of a baby boy. 


= 


W. G. Brownson, Michigan state 
agent for the Rhode Island, announces 
the birth of a son. 


Frank Reid, retired, father of Earl A. 
Reid, Ohio state agent of the London 
Assurance, died at the latter’s home in 
Columbus. 

Oscar Rasch, for many years a local 
agent in Detroit, died at his home there 
at the age of 70. 


Morton Jones, quesiignt of the Kansas 
City Fire & Marine; O. P. Rush, vice- 
president, and J. W. Starr attended the 
regional real estate conference at Tulsa. 


a 


Insurance Director Ernest Palmer of 
Illinois returned in good shape from his 
trip to Mexico, where he went to throw 
off a severe cold. He was in Mexico 
City, Cuernavaca and then went to the 
Pacific Coast and got in the tropical 
city of Acapulco. While at Cuernavaca 
he was the guest of Alfred MacArthur, 
president of the Central Life of Chicago, 
and Mrs. MacArthur, who were spend- 
ing some days at their place in that city 
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which is next door to the famous 
Dwight Morrow home. The Mac- 
Arthur's garden is one ef the most 
exquisite in that section of the country. 
The name of the street was recently 
changed to Calle Dwight Morrow. Mr. 
Palmer returned with a coating of tan 
after having gone in bathing at Acapulco 
where the water was 72 degrees. 

William Rodiek, Jr., vice-president of 
William Rodiek & Co., St. Louis agency, 
is spending his winter vacation at Miami, 
Fla. 

John C. Kohne, head of the agency 
bearing his name in Pittsburgh, received 
a steady flow of friends at his office 
on his 80th birthday. He is still active 
in the business and is most affection- 
ately regarded. Dozens of persons went 
to his office during the day to greet 
him and wish him well. A son, C. C. 
Kohne, is president of the Fire Insur- 
ance Agents Club of Pittsburgh. 


— 


Insurance Commissioner Murphy of 
Iowa, national commander of the Amer- 
ican Legion, was a guest at a Boston 
luncheon of Commissioner DeCelles of 
Massachusetts and nearly 100 other in- 
surance men, including heads of com- 
panies, boards and bureaus. 

W. L. Braerton, chairman executive 
committee of the American Association 
of Insurance General Agents and H. C. 
Stebbins, secretary-treasurer, both Den- 
ver general agents, have returned from 
a visit to San Francisco where a com- 
plimentary luncheon was given in their 
honor. 

Hermann B. Washington, 87 years 
old, who was formerly executive spe- 
cial agent for the Hamburg-Bremen 
Fire in its western department when 
Witkowski & Affeld were general 
agents at Chicago, died at his home in 
Brooklyn after a brief illness. He 
served as agency superintendent for the 
company and traveled over a wide ter- 
ritory. He was active in the Illinois 
State Board and was an ex-president. 


—s 


C. R. Tuttle of Chicago, general man- 
ager of the North America group in 
the west, is leaving Friday of this week 
to spend the rest of the winter at Pasa- 
dena where he will be at the Vista del 
Arroya hotel. He is accompanied by 
Mrs. Tuttle. He went to the head of- 
fice at Philadelphia some days ago to 
confer with the officials before going 
on his winter sojourn. 


James W. Henry of Pittsburgh, 
president of the Pennsylvania Associa- 
tion of Insurance Agents, left New 
York with Mrs. Henry for an exten- 
sive vacation in South America. Travel- 
ing aboard the North German Lloyd 
steamship “Columbus,” Mr. and Mrs. 
Henry will visit Callao, Valparaiso, 
Bahia Blanca, La Plata, Montevideo, 
Porto Alegro, Rio de Janeiro, Sao Sal- 
vador, Caracas, Trinidad, and Nassau. 
The Henry’s will return to Pittsburgh 
on April 1. 


Mrs, Edith McDowell Beers, widow 
of W. F. Beers, died at Loma Linda, 
Calif. Mr. Beers, who died Aug. 20, be- 
came connected with the Union Marine 
& Fire, first insurance firm organized 
in Texas, of which his father was secre- 
tary. He was subsequently one of the 
organizers of Dyer, Beers & Kenison, 
which was succeeded by Beers, Kenison 


& Co. 
Conn Moose with Life Company 


_ Conn W. Moose, former Nebraska 
insurance commissioner, who when he 
took that position was manager of the 
Home Life of New York in Omaha, 
has become agency manager of the Co- 
lumbus Mutual Life of Columbus, O., 
for Nebraska and western Iowa, having 
headquarters in Omaha. He is an out- 
standing man in his line and his ad- 
ministration of the department was 
vigorous. 


—= 








REJECTED RISKS 


Philanthropy Rewarded 
Lesson in Letter Writing 
New Phrase Needed 





Harry Wolf of Mansfield, O., local 
agent, ran into a piece of luck the other 
day. In 1902 he purchased 1,000 shares 
of Chester Mining Company stock for 
$50. He took this more as a favor to 
a friend, feeling that he was simply 
contributing $50 to a cause which was 
more or less philanthropic. He got his 
stock certificate, which was finely em- 
bossed and forgot all about it. About 
two months ago a brokerage house con- 
tacted him, asking him if he would be 
interested in selling it. He had lost 
track of the location of the property 
and for a long time was unable to find 
his certificate. Before he had an op- 
portunity to find the stock certificate 
he received a second letter from an- 
other firm offering him $300 for the 
stock and this was followed by some 
correspondence between himself and a 
broker in Wardner, Idaho. The up- 
shot of his negotiations resulted in his 
selling his 1,000 shares for $1,000. Thus 
at least one man has made a little 
money on mining stock. 

One of the agencies submits a letter 
received from one of its companies ask- 
ing for payment of balances. Evidently 
the correspondent needs a few lessons 
in letter writing. The letter is as fol- 
lows: 

“It would be pure redundancy for us 
to remind you that the end of the year 
is close at hand. That has already been 
pointed out to you in many ways. We 
can only join in the chorus of good 
wishes. It would be unnecessary ver- 
bosity to again make the point that books 
close at the end of the year and be- 
speak your help by the payment of past 
due balances. That has been impressed 
on you before and we fook forward 
with confidence to your continued co- 
operation. Your check will save us this 
loquacity. Just attach it to the accom- 
panying statement and send it back 
with any explanatory comment.” 


Badly needed—new expression, par- 
ticularly by life insurance people, to ex- 
press approbation other than: “He's 
doing a swell job.” 





New 1936 Handy Table 


Useful to Insurance Men 





“The Fire, Casualty & Surety Bul- 
letins” of THe NATIONAL UNDERWRITER 
is now issuing the new “1936 Handy 
Table,” figuring the replacement value 
of buildings for insurance purposes. All 
in the business that have use for such 
a table find that it is a quick and de- 
pendable method of figuring actual 
cash values. It is issued annually and 
therefore the new 1936 edition has all 
the figures to date, which take into 
consideration the increase in construc- 
tion cost. that became apparent the lat- 
ter part of 1935. The “Handy Table” 
is published in pocket size. It can be 
folded for insertion in a stout envelope 
which is supplied. Instructions for its 
use go with the table and they are 
simple and easily understood. It can 
be used in any part of the country. 


New Material Published 


The 1936 table includes figures for 
semi-fireproof construction buildings 
which were not found in the previous 
edition. In it also are incorporated the 
cost for fireproof theaters and churches 
of similar construction. 

Agents find the table very useful be- 
cause the fire loss adjustment is made 
on the basis of actual cash value of the 
damaged property, and the amount to 
be recovered depends upon the relation 
between that value and the amount of 
insurance carried when the coinsurance 


clause is in effect. Therefore it is quite 
important to the assured that the 
amount of insurance is sufficient to pro- 
tect the interest fully and yet not 
greater than the actual cash value. 

The price of the “Handy Table” is 
$1, plus postage, and is sold by the 
“Fire, Casualty & Surety Bulletins,” 420 
East Fourth street, Cincinnati. 





Grain Insurance Low 


The current comparatively low supply 
of wheat and corn in this country is 
reflected in the experience of the Under- 
writers Grain Association, the liability 
of which on account of grain is cur- 
rently only about half of what is re- 
garded as normal. In 1934, the Grain 
Association premiums reached the low- 
est point in history and for several 
months the liability on wheat was less 
than the association’s liability on build- 
ings. Normally the liability on wheat 
runs about 3% times the liability on 
buildings. There was some improve- 
ment during the latter part of 1935, but 
the insurance on grain is far below 
normal. 





Mrs. John J. Layer, wife of the head 
of Tifft, Layer and Co., Camden, N. J., 
prominent agency, suffered a triple frac- 
ture of the right leg when she fell 








Savings of $60,000 Made 
by Placing With Agents 


TORONTO, ONT., Feb. 12.—A sav- 
ing of more than $60,000 per annum in 
insurance premiums by taking the line 
from the Municipal Underwriters, a 
private company formed by a previous 
government to handle Hydro insurance 
exclusively, and placing it through 
agents, is claimed by the Hydro-elec- 
tric Power Commission of Ontario. 
The commission operates power devel- 
opments of the Ontario government 
and also several electric railways and 
associated bus lines. 











Lost Cover in 1934 


Following the 1934 Ontario election, 
the insurance was taken out of the 
hands of the Municipal Underwriters 
and placed through 55 agents in vari- 
ous parts of the province, 12 percent 
being with American companies, 30 per- 
cent with British companies and 58 
percent with Canadian companies. 
Lloyds carries the public liability in- 
surance on the motor vehicles only. 
Most of the saving was effected on the 
Hamilton street railway, and on public 


while skating near Mays Landing, N. J. | liability insurance. 
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~ The present day 
agent is imaginative 
—he visualizes every 
means of protection 
he can sell his pros- 
pect. His head is in 
the clouds but his 
feet are on firm 
ground following 
up every lead. 
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MIDDLE WESTERN STATES 





Michigan Association to Meet 





Important Business and Topics to Be 
Taken Up at Midwinter Confer- 
ence at Lansing 





LANSING, MICH., Feb. 12.—Plans 
for the mid-year meeting of the Michi- 
gan Association of Insurance Agents, 
being held here Saturday, were being 
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JOSEPH W. MUNDUS 
President Michigan Association 


rapidly completed early this week. It is 
anticipated that upwards of 250 will be 
present for the round-table discussions 
and consideration of some of the current 
agency problems which will mark the 
session. 

Friday evening will be devoted to ses- 
sions of the governing and legislative 
committees. The general session will 
open at 9 o'clock Saturday morning with 
committee reports by the following 
chairmen: Cecil Baskins, Saginaw, local 
boards; D. W. Howland, Detroit, fire 
and accident prevention; Joseph 
Mundus, Ann Arbor, president of the 
association, membership; C. B. Smith, 
law and legislation; George W. Carter, 
Detroit, conference: P. J. Braun, Flint, 
contingent commissions. 


Afternoon Speakers 


The following speakers will be on the 
afternoon program: “Building Values,” 
Arthur Misch, Homer Warren & Co., 
Detroit; “Compensation Rating Bureau” 
(No leader named); “Coalition and Co- 
operation in Insurance Between Credit 
Men and Agents,” O. A. Montgomery, 
secretary-manager, Detroit Association 
of Credit Men; “Deviations and Agency 
Qualifications,” (No leader named) ; 
“Automobile Financing and Insurance,” 
Robert C. Stratton, Stratton Agency, 
Lansing; “New Fire Rating Schedule,” 
John Bell, assistant manager, Michigan 
Inspection Bureau, Detroit; “New 
Standard Automobile Liability Policy” 
and “New Personal Effects Policy” (No 
leaders assigned. 

Discussion of the social security act 
as it affects insurance interests will be 
led by D. R. Srigley, auditor of Greg- 
ry, Mayer & Thom, Detroit. 


re 


To Address Detroit Women 


J. A. Bell of the Michigan Inspection 
Bureau will address the Detroit Insur- 
ance Women’s League on the functions 
and operation of the bureau at a meeting 
Feb. 18. 





Farm Mutual Companies Met 


Annual Convention of the Illinois State 
Association Was Held This Year 
at Quincy 








The 33rd annual convention of the 
Illinois Association of Mutual Fire & 
Windstorm Insurance Companies was 
held at Quincy. E. E. McCoy of Mt 
Sterling presided. J. H. Thomas of 
Rockford spoke on loss adjustment. 
State Fire Marshal Sherman Coultas 
told about the work of his department. 
John Stapel, secretary of the state mu- 
tual association of Missouri, gave an 
address. James T. Wise spoke on in- 
spections. G. J. Mecherle, president 
of the State Farm Automobile Mutual 
of Bloomington, gave some observa- 
tions on automobile insurance. 

There were about 100 directors and 
officers present. There was consider- 
able discussion of hazards in connection 
with farm risks and suggestions for im- 
proving the condition. There was a dis- 
cussion concerning assessments, the 
method of making them and collecting. 
There was also much interest taken in 
present day values and the amount of 
insurance that should be underwritten 
by the different companies. 

There is no election of officers as the 
election comes biennially. The officers 
are as follows: 

President, E. E. McCoy, Mt. Sterling; 
vice president, W. H. Conklin, Rockford; 
secretary, Charles Holz, Buckley; treas- 


urer, James T. Wise, Sadorus. Executive 
committee: R. E. Gifford, Hillsboro; 
Henry C. Gordon, Peoria. Legislative 


committee: E. E. McCoy, Mt. Sterling; 
W. H. Conklin, Rockford; Charles Holz, 
Buckley; Norman Flagg, Moro; G J. 
Johnson, Paxton, and H. P. Hostetter, 
Mt. Carroll. 





Ohio Agents Meet at Toledo 


Movement to Eliminate Fictitious Fleet 
Writing and Stabilize Casualty 
Business Is Revealed 








TOLEDO, O., Feb. 12.—Ohio agents 
are leading a movement to eliminate 
fictitious fleet writing and to stabilize 
the casualty business, John A. Lloyd, 
secretary Ohio Association of Insurance 
Agents, revealed in an address here this 
week before the annual banquet of the 
Toledo Association of Insurance Agents, 
with which was combined the quarterly 
meeting of the agents of the northwest- 
ern Ohio district of the state association. 

“The automobile insurance situation is 
approaching a state near to the chaotic,” 
Mr. Lloyd said. “Our studies of this 
entire field indicate bad practices and 
cut-throat competition are reacting to 
the detriment of the insurance buying 
public. Whenever the public has to pay 
the cost of discrimination and unreason- 
able competition, the insurance industry 
itself is in danger. 


Association Is Active 


“The agent’s association has recog- 
nized this deplorable condition, and has 
taken steps to meet it. We believe that 
the insurance industry should clean its 
own house. 

“Pursuing its policy of cooperation 
wherever possible within the industry, 
our association has appointed a commit- 
tee on this important problem. That 
committee has been instructed to contact 
every possible group of automobile 
writing companies, to hold joint meet- 
ings and conferences, and to attempt to 
work out a practical and sensible pro- 
gram involving legislation prohibiting 





fictitious fleet writing, forbidding dis- 
crimination, and taking such other steps 
as are necessary to stabilize this branch 
of the insurance business. We hope, and 
firmly believe, that that committee will 
secure the cooperation of the companies 
to a point where united action will bring 
order out of this chaotic condition. 
Should we fail to get cooperation, how- 
ever, it will be the purpose of the agents’ 
association to push on with whatever 
support we can get.” : 

Others who spoke at the meeting 
were Raymond Rhoads, assistant insur- 
ance superintendent of Ohio, and Wal- 
ter E. Schmitt, president Toledo asso- 
Ciation. 


NINTH DISTRICT MEETING 


Members of district nine of the Ohio 
Association of Insurance Agents, at a 
meeting at Youngstown, were addressed 
by H. S. Martin, Toledo, vice-president, 
and John A. Lloyd, Columbus, secre- 
tary state association. J. S. Hilbert of 
East Liverpool was named chairman of 
the district organization and J. Bryan 
Wollam of Cortland, secretary. It is 
planned to hold four meetings in each 
district each year. 





Attacking Ohio Agents Body 


National Association of Sales Finance 
Companies Protests Against Ac- 
tivity of the Organization 








The house organ of the National As- 
sociation of Sales Finance Companies, 
the “Time Sales Financing” has made 
an attack on the Ohio Association of 
Insurance Agents for its militant atti- 
tude toward finance houses and dealers 
that sell insurance along with automo- 
biles. It calls attenticn to the fact that 
the Ohio legislature last year amended 
the insurance laws to provide that no 
one could sell insurance except a licensed 
agent and no one could receive a license 
unless he devotes the majority of his 
time to selling insurance. The finance 
companies then say that the Ohio As- 
sociation of Insurance Agents started 
proceedings with the Ohio insurance de- 
partment to obtain a ruling that when 
automobiles are sold on the instalment 
plan with insurance thereon, furnished 
through the finance company, the dealer, 
the dealer’s salesman and the finance 
company are engaged in selling insur- 
ance without being licensed as agents. 

Insurance Through Regular Agents 


The house organ says that it is the 
purpose to compel every purchaser of 
an automobile on the instalment plan 
to secure the insurance himself through 
a local agent, and to forbid the procur- 
ing of the insurance through the dealer 
or the finance company. The “Time 
Sales Financing” says that the Ohio 
finance companies and the Ohio Auto- 
motive Association are opposing this 
action. The paper says: 

“It is by ne means clear to us that 
the law as it now stands requires the 
interpretation which the insurance 
agents wish to have placed upon it, and 
we are very hopeful that the department 
of insurance will rule against them. Of 
course, in event of an unfavorable rul- 
ing, it will still be possible to have re- 
course to the courts. 

“It has been suggested that this attack 
has been precipitated by the advertising 
of a method of computing the finance 
charge by adding the cost of insurance 
to the down payment and multiplying 
by a percentage factor, and that this 
method of arriving at the finance charge 
makes the finance company more vul- 
nerable to attack as an unlicensed seller 
of insurance. We think this idea is un- 
founded. The method used in determin- 
ing the finance charge, whether adver- 
tised or not, makes no difference in the 








Reelected 














THEODORE SAFFORD, Cincinnati 


Theodore Safford, vice-president of 
Albert W. Shell & Co., of Cincinnati, 
enters upon his third term as president 
of the Cincinnati Fire Underwriters 
Association, He is not only a genial 
man personally but is a profound and 
understanding student of insurance. He 
went to Cincinnati ten years ago from 
the east where he was in the pulp and 
paper business. At the annual meeting 
of his organization Mr. Safford gave a 
report of its activities and some com- 
ment on the trends of the day that 
were highly illuminating. 








nature of the transaction and can not 
reasonably be a factor in the contro- 
versy.” 


General of Seattle Files 
Rate Deviation in Michigan 


LANSING, MICH., Feb. 12.—Dis- 
closure by Michigan department au- 
thorities this week that the General of 
Seattle has filed a deviation providing 
for a 20 percent flat rate reduction on 
all fire business written in this state is 
expected to prove rather disturbing 
news to other companies and _ their 
agents throughout Michigan. The Gen- 
eral has been admitted in this state for 
only a few months, 

It is feared that the General’s action 
will disturb a long-continued stable con- 
dition in Michigan as regards fire rates, 
this territory having had little difficulty 
in the way of rate competition since 
the standard fire rating law was enacted 
some 15 years ago. 











Ohio Denies Agency License 


The Ohio insurance department has 
denied a license to the Cincinnati Auto 
Club Insurance Agency, which was re- 
cently incorporated at Columbus. The 
Ohio Association of Insurance Agents 
protested against the issuing of the 
license. 


—— 


Newman Heads Credit Group 


Henry L. Newman, vice- -president of 
the Detroit Insurance Agency is or- 
ganizer and chairman of the insurance 
committee of the Detroit Association of 
Credit Men, composed of 17 insurance 
men of Detroit who are interested in 
furthering the insurance educational 
campaign of the Insurance Group of the 
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National Association of Credit Men. It 
is the third largest committee of its 
kind in any of the local associations of 
the National Association of Credit Men, 
the committee of the New York Credit 
Men’s Association being the largest 
with that of the Chicago Association of 
Credit Men second. 


Ohio Mutual Group to Meet 


The Ohio Mutual Tornado & Cyclone 
Association and the Federation of Mu- 
tual Insurance Associations of Ohio will 
hold their annual conventions at Co- 
lumbus Feb. 17-19. Among the speak- 
ers will be O. M. McClure, assistant 
state fire marshal; L. W. Goss of the 
veterinary college, Ohio State Univers- 
ity; G. Hays, insurance manager 
federal land banks; and E. H. Myer, 
representing the National association. A 
number of state officials also have been 
invited to attend. 


Fox Elected at Indianapolis 


At the annual meeting of the Indian- 
apolis Insurance Agents Association 
meeting R. C. Fox was elected presi- 
dent; N. H. Richardson, vice-president, 
and J. W. Stickney, secretary-treasurer. 
Three directors elected for three years 
were H. J. Spier, H. J. Hadley and L. G. 
Gordner. The action of the state as- 
sociation on brokering and countersign- 
ing policies originating outside the state 
on Indiana business was approved, also 
the proposal that new rules to be prom- 
ulgated in the state be referred to the 
agents before final enforcement. The 
association was shown to be in good 
financial condition. A special drive for 
membership will be undertaken during 
this year. 











New Illinois Rate Books 


Rate books for the following towns 
were published during January by the 
Illinois Inspection Bureau: 

Cave-In-Rock, Cedar Point, Colchester 
(class changed from 9 to 8), Findlay 
(class 9 to 8), Griggsville (class 9 to 8), 
Macon (class 10 to 8), Marengo, Speer, 
Toluca, Trimble (10th class), Windsor 
(class 9 to 8). 





Kansas City Agents Meet 


KANSAS CITY, Feb. 12.—More 
than 225 agents, fieldmen, and insurance 
people attended the Insurance Agents 
Association annual get-together here. 
Superintendent O’Malley was guest of 
honor and spoke briefly on the rela- 
tions between the department and the 
insurance fraternity of Missouri, point- 
ing out that he thought none of the 
agents demands excessive, and had 
backed them to the limit. 





Des Moines Agency Party 


The Commercial Union Assurance 
was well represented at the annual 
party given by the Witmer-Kauffman- 
Evans Company in Des Moines. Sec- 
retary H. W. Miller, General Agent 
C. A. Keenan, both of New York, Ma- 
rine Manager W. B. Wolverton and 
All Risks Special Agent H. E. Mankin, 
both of Chicago, attended. 





New Contract Now in Iowa 


The supplemental contract of which 
owa has been deprived until the pres- 
ent time has at last been introduced in 
that State. It is the single item form 
which is being substituted for the old 
form in the other middlewestern states 
whenever the opportunity offers. Intro- 
duction of the supplemental contract 
was delayed in Iowa because of the 
Statute governing pro rating. In Iowa 
the requirement is that the form be at- 
_ to all policies involved in a given 
risk, 





Insure Lansing College Property 


LANSING, MICH., Feb. 12.—The 
State board of agriculture, which con- 
trols the operation of Michigan State 
College here, is for the first time in- 
Suring the valuable barns on the cam- 





pus and the equally valuable livestock 
they contain. At its latest meeting the 
board voted to place $60,000 coverage 
on the livestock and a short time pre- 
viously $250,000 coverage was obtained 
for the farm buildings. The insurance 
is fire and windstorm only, being di- 
vided between the State Mutual Rodded, 
the State Mutual Fire, and the Michi- 
gan Mutual Windstorm. 

The liquor control commission was 
forced recently by an attorney-general’s 
ruling to discard its stock company 
coverage on the valuable liquor stock 
in the Lansing warehouse and to in- 
sure with the fire fund. 





Made Indiana Special Agent 


E. C. Bardwell, engineer with the 
Grain Dealers National Mutual Fire of 
Indianapolis, has been appointed special 
agent also for the south half of Indiana. 
He will appoint local agents. Mr. 
Bardwell was with the National Inspec- 
tion Bureau before going with the 
Grain Dealers and prior to that was 
special agent of Liberty Fire of St. 
Louis, of which his father was presi- 
dent. 





Studies Nebraska Premium Tax 
LINCOLN, NEB., Feb. 12.— Judge 
Shepherd in district court here has taken 
under advisement the case in which 
several stock, mutual and assessment 
fire companies challenge the constitu- 
tionality of the law assessing a 2 per- 
cent tax on gross premiums collected in 
municipalities for the benefit of crippled 
firemen. The chief ground alleged, in 
addition to the discriminatory feature, 
was that the law did just what the fed- 
eral supreme court condemned in the 
NRA decision: delegated legislative 
power to the trustees of the funds in 
the cities and villages maintaining fire 
departments, who were unfettered in 
their spending and could pay for in- 
juries received in fires where no insur- 
ance was involved or for injuries re- 
ceived ‘by firemen in automobile acci- 
dents. The state argued that if this 
clause be held invalid that the court 
order the tax to be collected and held 
for disposition by the next legislature. 





Cleveland Board Has Banquet 


CLEVELAND, Feb. 12.—Guests at 
the annual banquet of the Insurance 
Board of Cleveland included Assistant 
Superintendent of Insurance Raymond 
Rhoads, Senator John A. Lloyd, Co- 
lumbus: Francis O’Connor, Lima, presi- 
dent Ohio association; H. S. Martin, 
Toledo, vice-president Ohio association; 
Cleveland Fire Chief J. E. Granger; J. 
M. Shaw, manager Cleveland office 
Ohio Inspection Bureau; R. E. Julian, 
assistant manager Ohio Inspection Bu- 
reau, Columbus, and D. B. Edwards, 


superintendent Ohio Audit Bureau, 
Cleveland. 
Entertainment in the form of an 


amateur show was provided by the fol- 
lowing: William Dye, who imperson- 
ated Major Bowes; Edward Stafford, 
David Charlesworth, Arthur Bezdek, A. 
L. Stewart, A. D. Gale, Wendell Ab- 
bott, Francis Currier and D. E. Her- 
ren. 





Change in Cincinnati Course 

A slight change has been made in 
the property insurance course given at 
the University of Cincinnati so that a 
greater insight into the practical prob- 
lems of the business will be obtained by 
the student. The last 30 minutes of the 
class session is devoted to a talk by a 
member of the Cincinnati Fire Under- 
writers Association who discusses a 
concrete example of the topic under 
consideration. Any questions on that 
particular subject are answered. W. H. 
Alexander opened the new semester last 
week. The course was offered last fall 
for the first time in Cincinnati by Dr. 
F. E. Wolfe, economist, and the author 
of a textbook on property insurance, 
through the cooperation of the univer- 
sity and the association. 








To Kansas Agents: 


A strong, independent (non-affiliated) fire 
insurance company desires to open corre- 
spondence with responsible Kansas agents. 


This company, now preparing to enter 
Kansas, will operate directly from the home 
office and wishes to establish connections 
with reliable agents in the leading cities and 
towns. It wants agents who will appreciate 
a direct connection, without the interven- 
tion of a general agent or special agent. 
Liberal commissions to those who can qual- 
ify. The company has policyholders’ surplus 
of more than $2,000,000 and ample rein- 
surance facilities. 


We do NOT desire letters from prospec- 
tive field men, so please do not write. 


ADDRESS C85, THE NATIONAL UNDERWRITER 
CHICAGO 




















FOR MEN WHO @WANT TO... 


growl 


OPPORTUNITY 





row with Reliable! The Reliable Fire Insurance Company 

has 70 years of growth to its credit—and it is willing to carry men of 

integrity, men who possess ambition, enthusiasm and cooperation with 
it on its way to future successes. 

Write for detailed information concerning "Reliable Here's 


OPPORTUNITY! 


An Independent Ohio Company 
with a Current Surplus to Policy- 
holders of $1,064,871.66. 


Wm, F. Kramer, Secretary 


Special Agents 
For Ohio 
Harry J. Favorite 
For Indiana 
C. R. Dobbins 
For West Virginia 
Fred C. Campbell 
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NATIONAL UNION 
FIRE INSURANCE 
COMPANY 


Pittsburgh, Pa. 


OUT OF THE MAIL BAG 





‘TT have always con- 
sidered the National 
Union one of the 
finest companies an 
agent could repre- 
sent.”’ 























IN THE SOUTHERN STATES 





Finish Virginia Recodification 





Separate Bills Being Offered in Legisla- 
ture to Put into Effect Some 
Main R d 


: 
tions 








The report of the commission on re- 
vision and recodification of the insur- 
ance code of Virginia has been com- 
pleted and although no effort will be 
made at the present to have the recom- 
mendations enacted into law in their 
entirety, separate bills are being offered 
to put into effect some of the main rec- 
ommendations. 

Resident agents of Virginia would be 
able to collect 50 percent on brokered 
business under one bill, the effect of 
which would be that the agent would 
collect half of the usual 20 percent com- 
mission on fire business instead of % 
as at present. It is further provided that 
no agent shall sign or countersign any 
blank contract or policy of insurance, 
nor would he be allowed to pay to any 
agent not regularly commissioned and 
registered or to any unlicensed resident 
or non-resident broker any portion of 
any commission which he receives or 1s 
entitled to receive. Another provision 
provides that no agent may issue a pol- 
icy unless he shall collect at the time or 
within a reasonable time thereafter the 
full premium. 


Subject to Fine 


Any agent violating provisions of the 
act would be subject to a fine of not 
less than $10 nor more than $500 and 
a suspension or revocation of his cer- 
tificate of registration. The act would 
not apply to life companies, except the 
casualty branches, nor to mutual fire 
companies operating wholly within the 
state, nor to policies or contracts of 
ocean marine insurance. . 

Another bill pending in committee 
provides that no salaried officer, man- 
ager or other salaried representative of 
any company, unless he be a bona fide 
registered resident agent, shall issue or 
countersign any policy in the state ex- 
cept contracts or policies of life, title 
and ocean marine insurance. Another 
measure would permit an agent whose 
registration is refused to have a hearing. 





Can Insure Public Buildings 


Arkansas Supreme Court Decides in 
Favor of the Mutuals in a 
School Case 








The Arkansas supreme court holds 
that mutual fire and tornado companies 
can insure school buildings, it stating 
that the Russellville school district in 
Pope county can buy such coverage. A 
test suit was brought by a taxpayer who 
contested the right of the school board 
to take insurance in the Pennsylvania 
Lumbermen’s Mutual. In answer to a 
query some months ago by the Ark- 
ansas Teachers College at Conway, 
Ark., Attorney General Bailey held that 
a subdivision of the state or an insti- 
tution could not take mutual insurance 
because of the assessment feature and 
therefore the policyholder becomes a 
stockholder and assumes liability for its 
obligations. 

The supreme court finds that the pol- 
icy of the Pennsylvania Lumbermen’s 
limited liability of the school district to 
the difference between the premium 
collected and the maximum permitted 
under the contract. In ruling on this 
point the court held that it did not make 
the school district a stockholder and 
also declared that the district did not 
thereby lend its credit to a private cor- 
poration. 





Stephen T. Russell, 71, of the Russell 
& Campbell Agency, Jasper, Tex., died 
after an extended illness. 





Old Madisonville, Ky., Agency 


Firm of Wilson, McPherson & Ruby 
Was Established a Half Century. 
Ago by C. E. Morton 








The moving of a local agency from 
one location to another is often a mere 
perfunctory bit of news but in the case 
of Wilson, McPherson & Ruby at 
Madisonville, Ky., it takes on an his- 
toric aspect. It had been in the Ken- 
tucky Bank & Trust Co. building for 30 
years or more and moved to the first 
floor, taking quarters formerly occupied 
by the Farmers National Bank. This 
firm was established 50 years ago by 
C. E. Morton. In 1896 he sold the 
business to S. D. Langley and Ruby 
Laffoon. A few years later Walter 
Ruby acquired Mr. Laffoon’s interest. 
When Mr. Ruby retired in 1914, Roy 
S. Wilson bought his interest and the 
name of the firm was changed to 
Langley & Wilson. 


Third Interest Sold 


In 1916, J. D. McPherson, Jr., was 
sold a third interest. Two years ago 
Mr. Langley sold his interest to Mr. 
Wilson, who retained it until January, 
1934, when he sold it to John Edwin 
Ruby, a nephew of Walter Ruby, the 
old time member. When Mr. McPher- 
son entered the firm, a life insurance 
department was added and it has led 
the state in new business for the Mu- 
tual Benefit Life. Several months of last 
year, Mr. Wilson led all the agents 
in the country. J. D. McPherson, Jr., 
has been active in the work of the 
Kentucky Association of Insurance 
Agents as vice-president and member 
of the executive committee. Mr. Wil- 
son has been district governor of the 
Kiwanis Club and is a notable golfer. 





Officers Elected at Local 
Board Meetings in Florida 





Several Florida local boards have 
held meetings and elected officers as 
follows: 

Tampa: Installation of the new offi- 
cers for the year: President, W. O. 
Stroud; vice-president, R. B. Diaz; 
treasurer, C. C. Light; secretary, L. A. 


Roos; directors: C. H. Black, Lester 
Pearson, Henderson Warren, R. C. 
Rice, O. H. Carter. Ocala: special 


meeting held this week, presided over 
by President Bright Taylor, and at- 
tended by President Payne Midyette, 
and Secretary Eifler of the state asso- 


ciation. This is a new board. Jack- 
sonville: all officers reelected: Presi- 
dent, G. L. Simmons; vice-president, 


Quinlan Adams; secretary, T. T. EIl- 








Store Returns Canceled 
Cover to Local Agents 





AUGUSTA, GA., Feb. 12.— 
Recently one of the large chain 
department stores located in Au- 
gusta canceled all the insurance 
with local agents to place it with 
an outside broker. Immediately 
the Augusta Board of Underwrit- 
ers got into action and through 
the full cooperation of its mem- 
bers was able to show the man- 
agement of this store the fallacy 
of concentrating its insurance with 
an outside broker. The combined 
buying power of the board mem- 
bers was demonstrated with the 
result that the local unit was taken 
out of the nation wide schedule 
and the insurance returned to the 
Augusta agents. 














We uphold the 
cooperative 
activities 

of stock fire 
insurance 
companies for 
the promotion 
and support of 
those correct 
and ethical 
practices so 
essential to 
the solvency 
of the com- 
panies, the 
protection of 
the public, and 
the orderly 


conduct of 
the business. 


EQUITABLE Fire 
& Marine Ins. Co. 
of 
Providence, R. I. 


Cash Capital . . . $1,000,000.00 
Net Surplus .. . 3,832,750.70 
Assets . . .. . . 6,031,368.30 
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ALABAMA CALIFORNIA CALIFORNIA (Cont.) 
BRADLEY, BALDWIN, EVERTS, EWING, WILD & oe & ——, . 
ALL & WHITE 001 Grifith-McKenzio Bldg. we 


Zist Floor Comer Building 
Birmingham, Alabama 


Equipped for Investigation, Adjustments, 
Tale and Settlement of all Claims. 


San Francisco, California 
General Counsel Pacific National Fire Ins. 
Co. Trial of insurance cases im State and 
Federal courts. 


GEORGIA (Cont.) 











Hitch, Denmark & Lovett 


Beaseomting American Surety Co. of N. Y., New 
York Cas. Co., Continental Cas. Co., National ‘Surety 
Corp., and numerous others. 

Equipp ed for investigations, adjustments, settlement 
of claims, and trial of all insurance cases in State 
and Federal Courts in Southern District of Georgia, 














LAW OFFICES OF 
Coleman, Spain, Stewart 
& Davies 
706 to 719 Massey Building 
Insurance Attorney 

Birmingham, 





CLOCK, McWHINNEY & 
CLOCK 


Counsel for many Insurance Companics 


OFFICES 
1012 Citizens Natl. Bank—630 Jergins Trust 
Los Angeles Long Beach 


REA, FREE & JACKA 
804 Commercial Building 
ane Es 
pe & Loneeshive 
Trial of all insurance cases in state and fed- 
eral courts in this district. Equipped for in- 


vestgations, adjustments and setthement of 
all claims. 


ILLINOIS 























HENRY C. MEADER 


First National Bank Bldg. 
Montgomery, Ala. 


Equi: for Investigations and Adjustments, 
Sotiient of rated Trial of all Insurance 
Cases in State and Federal Courts in Cen- 


tral and Southern Alabama. 











Irving E. Read 
910—742 S. Hill St 
Los Angeles, California 
Specializing in Trial Work. Claims ees 


to competent enpeseese. Member of 
Bar from 1912 to 1929. 


C. DOUGLAS SMITH 


126 West Main Street 
Santa Maria, California 


Representing Aetna, Maryland, Employers, 
Fireman’s Fund, London & Lancashire and 
others. Trial of Cases and Claims service in 
Santa Barbara and San Luis Obispo Counties. 


COCKFIELD & PETERSEN 
Aurora National Bank Bldg. 
Aurora, IIL 
Reference—State Farm, Bloomington, I. 
Preferred Acct. —Continental Cas. & Others 


uipped for Investigations, Adjustments and 
Trial of all rance ses. 























ARKANSAS 








WARNER & WARNER 
Merchants Bank Bldg. 
Fort Smith, Arkansas 


U. 8. F. & G. Co.; Standard Acc. 
Ins. Co.; American Surety Co.; Continental Cas- 
ualty Co. ‘ : 
for ii ti fo. . nen and settle- 
Rutvert ims. Tr *? all cases in State and 
Federal courts in me p-C, 





Preston D. Richards 


650 South Spring Street 

Los Angeles, California 
Former Cnet eee Union Automobile 
Insurance 
Trial of all Insurance Cases in State and 
Federal Courts. 


HERBERT C. COBLENTZ 
411-412 California Building 
Stockton, California 


Koni a 





on Insurance investi- 
gations, Fe Benny = p-- EE, and for handling 
Insurance litigation. 





Dent, Weichelt & Hampton 
1111 The Rookery Building 
Chicago, Illinois 


Special nee Br to the law rela = all 
classes of Corporate Surety Be, 


























COCKRILL, ARMISTEAD 
& RECTOR 


Southern Building 
Little Rock, Ark. 
Representing the Travelers Ins. Co., Employ 
Equipped for oe -—. A Cog, Co. Citenee settle- 
Wu n 
ment of all claims. Trial of all cases in State and 
Federal Courts 





HERBERT W. KIDD 

735 I. N. Van Nuys Building 
LOS ANGELES 

Benjamin S. Parks 

Victor C. Rose 


John S. Bolton 
Equipped for Investigations, Adjustments, 
Trial All Cases. 


Cable Address—Herki 


Eugene S. Ives 
Fred Aberle 





CONNECTICUT 


Silber, Isaacs, Clausen & Woley 
Attorney & Counselors 
208 South La Salle Street 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 








BUTLER, HOWARD & 
CAMPBELL 


d others 
Equipped to handle investigations and settle elaims. 
— < all insurance eases in Federal and State 























ARIZONA 





Sloan, McKesson & Scott 


Phoenix, Arizona 


Bepresent Globe Indemnity Co., Royal Ind. Co., 
Eagle tod Co. Hartford Ace. & Ind. Co., Fire 
eau 
all line of insurance eases State and Federal 


Attorneys—Adjusters 
WILLETT & WILLETT 
820-824 W. M. Garland Bidg 
Les Angeles, California 
Bawipped for i diate attention to claim ad- 
justments and insurance litigations. Thirty 
— experience. Members California State 

jar. 





DIST. OF COLUMBIA 


McMILLEN, McMILLEN & 
GARMAN 
602 Millikin Bank Bldg. 
Decatur, Illinois 
Representing Ohio Casualty, — Casealty, 


Employers — 
Equipped for aie tions, ottetmants ené trial 




















WILLIAMSON, RAMSAY & 
HOGE 


Title Insurance Building 
433 S. Spring Street 
Los Angeles, California 





Francis D. Crable 


Suite 17, Union Block 
Prescott, Arizona 
Representing New York Casualty Co., Travelers, and 

Trial of cases in State 


and Federal Courts. 
Equipped tor for ae adjustments and settle- 
ments of all insurance claims. 











Hugh A. Sanders Y. A. Jacques 


SANDERS & JACQUES 


ank of America Bldg. 
~ ag California 


Fidelity as Cas. Co. of N. Y., Ocean Acc. & Guar. 
Co. Trial All Insurance Cases in State and 
Federal Courts. 

Equipped for investigation and adjustments in 
surrounding territory. 








FREDERIC G. NAVE 
512 Valley National Bldg. 
Tucson, Arizona 


American Auto., Connecticut 
i & Fideli lity & Casualty, The Massa- 


chusetts The and other 
oe 
Genera) Insurance Practice 





HUGH M. FRAMPTON 
327 Southern Building 
Washington, D. C. 
Manufacturers Casualty Ins. Co. 
Trial of Cases 








ELMER H. BIELFELDT 
Will County Bank Bldg. 
Joliet, Illinois 
Reference—Maryland Casualty 


Equipped for Investigations, Adjustments 
and Trial of al Tasavanes ses. 








GEORGIA 








ALSTON, ALSTON, FOSTER 
‘'& MOISE 

1219 Citizens & Southern Natl. Bank Bldg. 
Atlanta, Georgia 

Equipped for investigations, seen, > set- 


tlement of claims, trial of all insurance cases 
State and Federal courts, Western Georgia. 








CLARENCE W. HEYL 
8th Floor Central National Bank Bldg. 
Peoria, Illinois 
MARYLAND, FIDELITY & CASUALTY. 


ROYAL, GLOBE, EAGLE, BANKERS 
INDEMNITY AND OTHERS. 














INDIANA 














HADSELL, SWEET, INGALLS: 
& LAMB 


eaiial Center Building 
San Francisco, California 


Insurance defense—Fire, Life, Casualty and 
Surety lines. 





BRYAN, MIDDLEBROOKS & 
CARTER 
LAW OFFICES 

Suite 1030 Candler Building 

Bryas John A. Dunaway 
Grover by eee |. 3 fet 
Celquith Carter 

ATLANTA, GEORGIA 








WILDERMUTH & FORCE, 
ATTORNEYS 
oe er Lagoa IND. 
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INDIANA (Cont.) 


KENTUCKY 


MICH. (Cont.) 


MONTANA (Cont.) 





ROCAP & ROCAP 


017—129 E. Market St. 
Indianapolis, Ind. 


Co., Indemnity Insurance 
Company of of N North Ams America, Fireman’s Fund 


Davis, Boehl, Viser and Marcus 
(Blakey, Davis and Lewis) 


Kentucky Home Life Building 
Louisville, Kentucky 


Investigations, Adjustments and Trial 
of all Insurance Cases. 


ARTHUR J. ABBOTT 
6th Floor Buhl Bldg. 
Detroit, Mich. 


ay ay Insurance Law—Trial of all 
‘State and Federal Courts. Member 
ornia Bar. Practiced Los Angeles 1912- 











CORETTE & CORETTE 
619-621 Hennessy Building 
Butte, Montana 


Begeceenting American Surety Co., Fidelity & De- 
posit Co. of Md., New York Casualty and others. 

d f tigati yoo and trial of 
insurance cases in all courts in Montana. 














Slaymaker, Merrell & Locke 
Attorneys specializing in All Phases ef 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-768 Consolidated Building 
INDIANAPOLIS 








Weodward, Hamilton & Hobson 
Insurance Attorneys 
615-24 Inter-Southern Bldg. 
Louisville, Kentucky 





SEABORG & RICE 


Attorneys and Counselors 
827 Penobscot Building 
Detroit, Michigan 


Randolph 5160 











IOWA 


LOUISIANA 





HOWARD TOOLE 
507 Montana Building 
Missoula, Montana 


U. SF Ge Maryland Casualty Co, 


Equipped to handle investigations, adjustments, and 
trial of all insurance cases in state and Federal 
courts in entire Western Montana including Missow 
Powell, Granite, Saunders, Mineral, Ravalle 
other counties. 

















Smith & Swift 
704-705 Kahl! Building 
Davenport, lowa 


Equipped for ‘Investigations, Adjustments and 
Trial of Cases 





COBB & JONES 
840 Canal Bank Building 
New Orleans, La. 
General Counsel a Pan-American Petroleum & 
Transport Compa: and Penick & 


Ford, Inc., 
seuthern states. Bpecializ ing in casualty and canely. 
Trial of all cases in State and Federal courts. 


Mason, Alexander, McCaslin 


& Cholette 
1107 Peoples, National Bank Bldg. 


Sfecrtent om nog Age Continental Cas. Co., 

ew Jat as. Co., Underwriters Adj. 

Co., etc. Trial of Cases ‘and Adjustment of 
ims. 


NEBRASKA 























Smith & O’Connor 
609 Bank & Insurance Bldg. 
Dubuque, Iowa 


General Counsel Dubuque Fire & Marine Ins. Co. 
amd Nations! Reserve L Co. 
tevestigations and adjustments in Northeast Iowa. 





MARYLAND 











Law Offices 
ROBERT H. McCAULEY 
203-205 Second National Bank Bldg. 
Hagerstown, Maryland 


ROSENBURG & PAINTER 
801-6 Reynolds Bldg. 
Jackson, Michigan 
Represent: Zurich, London & Lancashire, Western 
& Soutns-n, Provident Life & Accident, Michigan 
Mutual, Ohio Casualty, Citizens Mutual and others. 


Investigations and adjustments in central and south 
ic 


Trial of ail insurance cases. 


Prince & Prince 
The Commercial National Bank Building 
Grand Island, Nebraska 
Representing U. 8. F. & G. & Employers. 


Trial of nate in State and Federal Courts in Central 
Nebrask 


Koui ee 





and adjustments. 











OSCAR B. CLARK 
1226 Sharp Building 
Lincoln, Nebraska 
Associated Indemnities Companies 
investigations and adjustments 














Bryant & Bryant 

619-22 Foresters Bldg. 
Mason City, Iowa 

& G. Company, Loyalty 


. FF. Group 
ené others. Trial “of all insurance cases. Investiga- 
theme, adjustments Northern lowa 


MASSACHUSETTS 











Jepson, Struble and Sifford 
73S Francis Building 
Sioux City, Iowa 


Standard Accident, Continental Cas- 
Maryland Casualty. 


tments, trial of all 
Beceres ts Sarge earls Yor 





THIBODEAU, YONT & 
MARTIN 


Park Square Building, Boston, Mass. 


fgzestigntions, adjustments and trial of lia- 
oo y insurance cases in Eastern Massachu- 
ts. 





Jackson, Fitzgerald & Dalm 
603-5 Hanselman Building 
Kalamazoo, Mich. 

Zurich, Royal, Eagle, Auto Owners and 

other: 


s. Investigations and Adjustments for 
South Western an. 


E for 
pm A Nebraska and northern Benees, trial b 
cases in all state and Federal courts. 














MINNESOTA 


GEORGE B. DENT, JR. 


Tramp Building 
North Platte, yore 
Representi Associated 
ee, eee. 


Investigations — eet — Trial Work 
Associate: Harold E. Day, Jr. 























KANSAS 


PHIPPS, DURGIN & COOK 
75 Federal St. 
Boston, Mase. 


Siapetond Accident, United 
Acc. 


States eae ° G., London Guarantee & 


tT. a2 AAL 


Inv justments. 








SEXTON, MORDAUNT, KENNEDY 
& CARROLL 


Adjusters and In tions sent to an 
place ey * ' 


Security Bldg. 
Minneapolis 


Pioneer Building, 
St. Paul, Minn. 








Rosewater, Mecham, 
Shackelford & Stoehr 
1028-40 City National Bank Building 
Omaha, Nebraska 


Investigations — Adjustments — Tria) work 
Nebraska and Western Iowa. 














MISSISSIPPI 


NEVADA 











Doran, Kline, 


Colmery, Cosgrove 


008 National Bank of Topeka Bldg. 
Topeka, Kansas 
. - 
angle bn ge ge hy — 
all kinds in Kansas. 


GURDON W. GORDON 


Suite 539, 540, 541 Court Square Bidg. 
Springfield, Mass. 
GENERAL COUNSEL Monarch Ase. Ins. Co., Mon- 
arch Life Ins. Co. 


fe A 
~ | and es ye Lag 


WELLS, WELLS AND 


LIPSCOMB 
@th Floor Lamar Life Building 
Jackson, M : 
promeenting, | Hartford Acc. & Ind. Co., Fireman's 
Fund Co., Continental Cas. Ce., Markel Serv- 


ice, — ‘Loyalty Group and many 
Eq pped for investigations, ‘oajectanans and trials 
all over state. 





Ayres, Gardiner & Pike 
Ist National Bank Building 
Reno, Nevada 


Representing American Surety, Standard Ac- 
cident and several other companies. 
Equipped to handle adjustments, investiga- 
tions, settlement of claims all over Nevada. 




















KELLER, MALCOLM & BURNETT 
204-208 Bm = Bullding 


Geuneel for: Actna Group. Employers Group, Stand- 
# decides ‘Contral Surety, United States Fire, 
8 Fund and others. 


in Insurance Law. Equipped for Trial 
vestigations end Adjustments over South- 
eacters Kenses. 





WILLIAM C. MELLISH 
004-7 Slater Bldg. 
Worcester, Mass. 


Syaname Globe Indemnity Co., New York, and 


ll and Adjustments, tris] of all Insur- 
ance cases in Federa] and State Courts. 

















MICHIGAN 


WILBOURN—MILLER & 
WILBOURN 
Citizens National Bank Bldg. 
Meridian, Mississippi 
more! fe bovine, sme, sit 
Federal Eastern Mississippi. 


Courts in 


NEW JERSEY 











MONTANA 


ANDREW J. WHINERY 
744 Broad Street 
Newark, New Jersey 








BLOOD & PROSSER 
402 Schweiler Building 











BEAUMONT, SMITH & 
HARRIS 


2900 Union Guardian Building 
Detroit, Michigan 








BOLINGER & BOLINGER 
Suite 1 & 2 Gallatin Block 
Bozeman, Montana 
pe ggg Bm em in tate and fea 


eral courts in the south-cen parts of 
Montana. 








WILLIAM L. RAE 
1 Exchange Place 
Jersey City, N. J. 
Representing Bzchenge Mutual, Indemnity & 








a ncninn 

















36 








sete 13, 1936 


THE NATIONAL UNDERWRITER 

















|| INSURANCE ATTORNEYS 7 





® The insurance law firms whose professional cards are shown on this and the succeeding pages have been selected 
after careful investigation. They have the recommendation and endorsement of The National Underwriter. 


NEW MEXICO 


N. CAROLINA (Cent.) 








RODEY & DICKASON 

lst National Bank Building 

Albuquerque, New Mexico 
State counsel for various life, casualty and fire in- 
surance companies. Trial of cases in all courts of 
New Mexico, State and Federal. Insurance client 
setenonens oe Tequest. Adequately equipped 
or 





CHARLES HUNDLEY GOVER 
505-511 Law Building 
Charlotte, North Carolina 


Representing Employers Group, Hartford Ace. & Ind. 
Co., Standard Acc. Ins. Co. and others. 


Trial of all Snogrenen, cases in Lo and Federal 
Courts. and adjustments 
in western North Caroline. 





OHIO (Cont.) 

















WILSON & WATSON 
Sena Plaza 
Santa Fe, New Mexice 
American Surety Co. of New York, Maryland Cas. 
Trial of Cases in all courts of New Mexico, 
Btate and Federal. 
Members of Firm: 


Franele C. Wilson John C. Watson 
John T. Watson 


CABLE & CABLE 
Masonic Building 
Lima, Ohio 
Representing American Surety, Fidelity = Cas. of 


, Ke. oF 
Trial of all Insurance cases in Federal and State 
Courts. Equipped for investigations. 


OKLAHOMA (Cont.) 








GIBSON, MAXEY & 
HOLLEMAN 
325 Exchange National Bank Bldg. 
TULSA, OKLAHOMA 


Equipped to bent claims, adjustments aad 
trial of all Insurance cases. 














EDGAR D. BROADHURST 
Banner Building 
Greensboro, North Carolina 
Equipped for adjustments. Trial ingur- 
ance cases in State and Federal oleae 


HOLLOWAY, PEPPERS & 
ROMANOFF 
821 Board of Trade Building 
edo, be 
United States F & Guaranty Ce. 
— and Casualty, sompicte > 


Trial of Cases. Sur 
oe and ae service. insurance tr 
work In all courts. 











NEW YORK 


HUDSON & HUDSON 
707 Ritz Bldg. 
Tulsa, Okla. 














BOND, SCHOENECK & KING 
1406 State Tower Building 
Syracuse, New York 
Counsel for many Insurance Companies 


Equipped for Investigations and Adjustments 
in Syracuse and sur ing territory. 





BURGESS, BAKER & ALLEN 
The Raleigh Building 
Raleigh, North Carolina 


Sun Ind. Co., Royal Ind. Co., Globe Ind. Co. and 
others. 


Investigations, adjustments and trial work in Central 
and Eastern North Carolina, 





Barnum, Hammond, Stephens 
Hoyt 
887-812 Mahoning Bank Building 
Youngstown, Ohio 


Adjustment Department 
W. Carlton Young in Charge 
Auto—Fire—Theft—Collision—Liability 
Property Damage—Marine—Burglary 





OREGON 























David F. Lee David Levene Dasiel J. MeAvey 


LEE, LEVENE & McAVOY 


TRIAL LAWYERS 
810 Security Mutual Bidg. 
8! NGHAMTON. NEW YORK 
I d to handle 
investigations. - a a fitigetion over sen- 
tral New York. 





OKLAHOMA 











Waters, Andress, Wise, Roetzel 
& Maxon 
1110 First Central Tower 
Ohio 


Representing Aetna Life Ins. Co, U. S. F. 
. Many others given on request. 

Trial of all kinds insurance cases in State and 

ederal Courts and in surrounding territory. 


Abernathy & Howell 
LAW OFFICES 

First National Bank Bldg. 

Oklahoma City, Okla. 


Bepresenting Roya) Ind. Co., Eagle ne Co., Greas 
American Ind., and others. ig 
tions. adjustments, tria) all insurance ane 




















ACKERMAN, LEVET & 
GEILICH 
175 Main St. 
White Plains, N. Y. 


John J. Ackerman William B. Levet 
Ralph Geilich 











ULYSSES S. THOMAS 
719 White Building 
Buffalo, New York 


Employers’ Yaee 4 Assuraace Corp., 
Western and ern Indemnity Co. 
other casualty, bonding and fire companies 


JAMES A. CULBERTSON 
914 First National Bank Bldg. 
Cincinnati, Ohio 
arGlebe Indemnity Co, Bankers Indemnity Ine. Co., 

ped for ions and adjustments. Trial 


e" all menes cases, State and Federal Courts, 
Ohio and Kentucky. 





Embry, Johnson, Crowe & 
Tolbert 
First National Building 
Oklahoma City, Oklahoma 


Equipped for investigation, edjvstments. tris] of all 
insurance cases in the State of Oklahoma. 




















Togs Duliing 
Representing London & Lancas'ire, Glens Falls. 


Fund, Aetna and many others. 
Shilpa som ag State and Federal 


Ke, Adjustments in 


Rochester as "Surrounding Territory. 





McKEEHAN, MERRICK, 
ARTER & STEWART & 
GEORGE WM. COTTRELL 


2800 Terminal Tower 
Cleveland, Ohio 


Wwe. — & JAMES H. ROSS 
amsey Tower 
Oklahome City, Okla. 


Representing Aetna Cas. & Sur. Co., Aetna Life, 

Prudential Ins. Co. of Amer., Car & General, 

American Auto Ins. Co., Maryland Cas., and others, 

Equipped for Investigations, Adjustments and Trial 
All Insurance Cases. 























JOHN C. LOOBY 
74 Chapel Street 
Albany, N. Y. 
Bankers nous Norwich Union, London 
& cashire 
for investigations and adjustments 


Equi 
in this conkers and trial of cases in Federal 
and State 


JOHN H. McNEAL 
502 Auditorium Bldg., 1367 E. Sixth St. 
CLEVELAND 
Phone Main 1928 
Attorney-at-Law 
“iT Gee tae 


GEORGE M. NICHOLSON 
Perrine Building 
Oklahoma City, Oklahoma 
ae Chief Justice of Supreme Court of Okla- 
; — Ay all insurance cases in State and Federal 











THURMAN & THURMAN 
504-508 Braniff Building 
Oklahoma City, Oklahoma 

Representing F. & C., New York; F. & D., Bal- 
timore; Mass. | Bonding and many others given on 
request. adjustments, 


or 
settlement Ci = insurance claims. Trial of all 
insurance ¢ 





First National Bank Building 
Eugene, Oregon 
Companies represented: U. S. F. & G. Co., Royal 
Group, Mass. Bonding & Ins. Co., and others on 
request. Equipped for investigation, adjustment 
and trial all insurance cases, State and Fed 
Courts, this territory. 











G. M. ROBERTS 
WM. M. McALLISTER 


Medford National Bank Building 
Medford, Oregon 

Travelers, Indemnity Ins. Co. of North America, 
American Motorists Ins. Co., Pacifle Indemnity Co., 
General Accident F. & L. Assur. Corp., Ltd. 
Investigations, adjustments and trial of all insurance 
claims in southern Oregon and Siskiyou and Del 
Norte Counties, Cal. 








Collier, Collier & Bernard 
Suite 1228 Spalding Building 








E. L. McDougal 
1437 American Bank Bidg. 
Portland. Oregon 


Equipped for Adjustments, Investigaceus 
and Settlement of Claims 











MAGUIRE, SHIELDS & 


MORRISON 


1113 Public Service Building 
Portland, Oregon 
Representing Maryland Cas. Co. 
Corp., Yorkshire Ind. Co., 
Auto Ins. Co. 
Cas. Co.. 
Co., Great Lakes Cas. Co., and others. 

















NORTH CAROLINA 


Charles T. Warner 


35 East Gay St., Columbus, Ohio 
(Former Judge of Common Pleas Court and Superin- 
tendent of Insurance of Ohio from 1981 to 1985). 
General Ley nad EE. in Courts and 


I 
neeettenee ant AEE 0 Cline 
“Generel Tncuanee Mattes 








JOHN L. ARRINGTON 
407-12 Triangle Building 
Pawhuska, Oklahoma 
Representing ——, Mutual Cas. Co., Stevens 


Point, Wis., 
Trial” of ali insurance cases tm Stato and Federal 

















sent: = 





SMATHERS, MARTIN & 
McCOY 








MATTHEWS & MATTHEWS 
25 North Main St. 
Dayton, Ohio 


Ocean Accident, Cte Farmers, Ohio Farm 
Bureau, Indemnity Co. Col. 








Allen, Underwood & Canterbary 
Fifth Floor Oklahoma Building 
Tulsa, Oklahoma 

Representing 
RB. ©. Allen Home Indomaity Ce. E 
L J. Underwood Crate Assurance ‘tore 
Sam 8. Canterbury ipped to > a trials of 
Paul Pinson im «asters 
O. L. Lapardus Oklahoms. 





| 





PENNSYLVANIA 








ENGLISH, QUINN, LEEM. 
HUIS & TAYNTOR 
Erie Trust Bidg. 
rie, Pa. 
we oy a S Casualty, Preferred a 
eres pidietments, ecrit! insurance eH 








HENRY S. AMBLER, JR. 
1025 Philadelphia Savings Fund Building 
Philadelphia, Pa. 

Glens _ oe. Ind., Continental 
at “oe 


lemnity. 
fe R.. - adjust te and 
Equupped {or investigations, adiustmen 
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|| INSURANCE ATTORNEYS ||| 


® The insurance law firms whose professional cards are shown on this and the preceding pages have been selected 
after careful investigation. They have the recommendation and endorsement of The National Underwriter. 


PENN. (Cont.) 


TEXAS (Cont.) 


TEXAS (Cont.) 


WASHINGTON (Cont.) 





GEORGE Y. MEYER 


1513 Berger Building 
Pittsburgh, Pa. 

Representing Employers Group, Loyalty 
Group and many others given on request. 
Equi for Investigations, Adjustments in 
Southwestern Pennsylvania. 


WILL R. SAUNDERS 
1013 Oliver Eakle Building 
Amarillo, Texas 
Rastenting Associated Ind. Cerp.; Traders & Gen- 
Co.; American Fidelity & Cas. Co. of 
New York, ipped to handle claims, adjustments, 
and investigations *Panhandle tory. Practice in 
all State and Federal 1 Courts. 








LEO. A. NUNNINK 
PITTSBURGH, PA. 
Phone Court 2265 
Attorney-at-Law 


Facilities for Investigations, Adjustments and Trial 
Work over Western a Clients given on 
reques' 





BLEDSOE, CRENSHAW & 


DUPREE 
First National Bank Building 


v. & D., Maryland 
Co., 


N. A. PEARSON 
403-04 Fourth & Pike Bldg. 
Seattle, Wash. 


Associated Indemnity Corp., and London 
Guarantee & Accident Co. 





, 
] Z 8 F. & G., F. 
Casualty, Ginntions National’ Ins. 
Life Ins. and many others 
jan | of ‘al ‘insurance cases in all courts. , a 


in plains Country. 

















HART, PATTERSON AND | 
HART 


624-630 Littlefield Building 
Austin, Texas 


Representing F. & p.. Baltimore, Zurich Ins. Co., 
Home Ins. Co. of “'Y., American National Ins. 
Co., and others on soak 

Equipped for adjustments in Central Texas and 
trial work in all courts—State and Federal. 





RHODE ISLAND 


Ball, Seeligson & Trueheart 
National Bank of Commerce Bldg. 
San Antonio, Texas 
Representing U.S. F. & G. oo nan ho 
talty and others. General 
Defense only. | 


\ 


Equi for investigations and adjustments and 
= ot all Insurance Cases in State and Federal 








ROBERTS, SKEEL AND HOLMAN 


Insurance Building 


Roberts 
Wm. Pau! Ubimanes 
. Holman 
Harry Henke, Jr. 
Ereak Heater w. BE. Ev 
urenee Booth, Jr. Robert H. Graee 

















SHERWOOD & CLIFFORD 


1563 Turks Head Building 
Providence, R. I. 


Trials—Investigati Adiustmens 
7 5] 








CLAUDE POLLARD 
1307 Norwood Building 
Austin, Texas 
Attorney General of Texas 1927-1930. President 


Texas Bar Assn.—1922. Familiar with all State 
Department werk of Insurance Companies. 





BIRKHEAD, BECKMANN, 
STANARD & VANCE 


800-811 Gunter Building 
San Antonio, Texas 


RYAN, ASKREN & RYAN 
oo een Pm 


Counsel for Association of Life Insurance Pres 
lderts —Commercial Casualty,  -ceenaemeames London 
Guarantee & Accident and others. 


Trial oH sngeranss p> in State and Federal 
Courts in Western Washington. 























SOUTH CAROLINA 





THOMAS-LUMPKIN & CAIN 
1000-7 Central Union Building 
Columbia, South Carolina 
Specializing in zie, Ba ge Surety and Life. 


Bauipped od aeveetignttomn and adjustments all over 
South Caro 


KING & RIENSTRA 
208 Gilberts Building 
Beaumont, Texas 
~  e Employers Greup, Boston, others on 


Trial ot all insurance cases State and Federal Courts 
Eastern District of Texas. 
Equipped for investigations. 


UTAH 




















SOUTH DAKOTA 





BAILEY & VOORHEES 
Charles O. ae Pag ) 
Jehn H. Voorhees vin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 
Howell L. Fuller 
BAILEY-GLIDDEN BUILDING 
SIOUX FALLS 


INSURANCE PRACTICE 





Touchstone, Wight, 
Gormley & Price 


1108 Magnolia Bldg. 
Dallas, Texas 


Stewart, Stewart & Carter 
1105 Continental Bank Building 
Salt Lake City, Utah 
Equipped for investigations, adjustments, 


settiements of claims and trial of all insur- 
ance cases State of Utah. 


POST, RUSSELL, DAVIS & 
PAI NE 
Exchange Building 
Spokane, Washington 
Actna wr cued Mut. Cas. Co.. Phoenix 


Ind. Co. 
Investigations, adjustments and trial of all insurance 








cases in Eastern Washington and Northern Idaho. 


WISCONSIN 








WASHINGTON 

















TENNESSEE 


Gamuel B. Cantey 
(1882-1924) A 

William A. Hanger Gillis 

Mark McMahen B. K. 


W. D. Smith 
Investigations, Adjustments, Trial All Cases 


F. A. KERN 
Washington National Bank Bldg. 
Ellensburg, Washington 
U. S. F. & G. Co., Sum Life Assurance Co. 


Young, Everson & Ryan 
230 E. Walnut Street 
Green Bay, Wisconsin 
Bending Indemnity’ Co.” end others. Tat ofa 


Bondin, 
casualty, fidelity and fire insurance ma 
elally equipped for investigations fons 0nd adjustments, 


+» Massachusetts 




















JENNINGS & O’NEIL 
585-8 Bankers Trust Bldg. 
Knoxville, Tenn. 
The Employers Liability Assur. Corp., Ltd., of 
Boston, Mass.; American Employers Ins. Co.; Mas- 
sechusetts Bonding Co. 
| of all cases in State and Federal courts. 














PLEASANTS & HICKOX 
1715 Exchange Building 


Memphis, Tennessee 


Several years engaged in trial of all Insurance Cases 
in State and Federal Courts. uipped for Investi- 
ay Adjustments and Settlement. of all Insurance 

Western Tennessee, Northern Mississipsi 
and Eastern Arkansas. 


Armstrong, Cranford, Barker 
& Bedford 
ATTORNEYS AT LAW 

National Insurance 
Galveston, Texas 


a investigations, fe. 
of —— trial insurance 


BATTLE, HULBERT, HEL- 
SELL & BETTENS 
1001 Exchange Bldg. 
Seattle, Wash. 
Fn nam ethers Arial af an Accident Ins. Co. 


1 of all Insurance and 
others in State and Fi 2 we 


CHESTER D. RICHARDSON 
Dale Building 
Kenosha, Wisconsin 
iepeite Group. Century Indemnity Co. 


and 
Equipped for ———— adjust- 


= of all Insurance 


























AUST, McGUGIN & SPEARS 


American Trust Bldg. 





Boyles, Scott, Tobey & 
Atkinson 
First National Bank Bldg. 
Houston, Texas 


BAYLEY & CROSON 
900-907 Insurance Bldg. 


Seattle, Wash. 
Frank S. Baygl: B 
ow he ey . tc” By Bertgy Fite, 


WOLFE & HART 


First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 
Special attention to the Law of Fire Insurance 














BOGLE, BOGLE & GATES 


6th Floor Central Building 
Seattle, Washington 


Fireman Fund insurance Ceo 
@coidental Lif \~y on Mutual ite National Lite 
le 
Freaklis Fire ins. Co. i 
Home ins. Ce (Marine Dept.) 





Bouck, Hilton, Kluwm & 
Dempsey 


First National Bank Bldg. 
ge sinapnge 


Fidelity & Cas. Continental Ca: Employers 
o Equi oped for aah Ry edjustments. 
trial of all fire. casualty, and surety eases in distriet. 


























HERMAN C. RUNGE 
712—16 N. 8th Street 

















Equipped to handle adjustments, investiga. 
tions, settlement of claime and trial of 
insurance 











burgh, Cravens-Dargan, American Central Fire, St. 
Paul Fire & Marine. 








Representi Employers Liability Assurance 
tion and others. 








ee Fulbright, Crooker & EGGERMAN & ROSLING Sheboygan, Wisconsin 
Bauippod =" Ct 4, , — trial of ail Freeman ee pe oe pow gh RE 
See State National Bank Bldg. United States Fid. & Guar. Co. Maryland | |" 
Houston, Texas Trial of Fg toanadigninges — aaa Federal 
TEXAS Courts in western Washington. WYOMING 
WAGSTAFF, HARWELL SIMMONS & ARNOLD PALMER, ASKREN & WM. B. COBB 
WAGSTAFF & DOUTHIT 824-29 First National Bank Building BRETHORST Consolidated-Royalty Building 
Attorneys at Law Houston, Texas 1710 Hoge Building an Wyoming 
Abilene, Texas New Amsterdam Cas. Co., Allemannia Fire of Pitts- ttle, Washington ee Ne ™ ie 


it qoe Giens Falls and 
Esra - for investigations, adjustments a 
of all insurance cases. 
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more; treasurer, C. Blum. Mr. Adams 
is a past president of the state asso- 
ciation. 


Little Rock Criticized for 
Some Weak Fire Defense 








The National Fire Protection Associ- 
ation states that a newly organized 
greater Little Rock safety council has 
been organized there and this may re- 
sult in the establishment of an active 
fire prevention committee. The city 
has a good building code, a full time 
fire inspector and an excellent drill 
tower. The engineers say, however, that 
the loss record has been bad. The fire 
department is undermanned and in a re- 
cent fire, in the absence of the chief, 
was severely criticized locally for what 
appeared to be peculiarly inept handling 
of a fire with a large loss. A new fire 
alarm system is badly needed, the en- 
gineers say. 





Jacksonville Agency Celebrates 


McCrory, Armstrong & Waters of 
Jacksonville, Fla., one of the oldest and 
largest agencies, is celebrating its 24th 
year. It was founded by W. M. Mc- 
Crory in 1912. In 1929, V. J. Arm- 
strong became a member of the firm 
and the name was changed to McCrory 
& Armstrong. Four years later J. B. 
Waters became a member and the name 
was changed to its present one. Mr. 
Waters joined the agency prior to that 
as a claim adjuster and later was given 
supervision over fire, casualty and 
surety. In the incorporated agency Mr. 
McCrory is chairman of the board; Mr. 
Armstrong, president; Mr. Waters, vice- 
president and secretary, and H 
Monroe, vice-president and treasurer. 





Improvement at Nashville 


The National Fire Protection Associa- 
tion engineers visited Nashville and 
found that the city has built three new 
fire stations and has carried out a pro- 
gram of additional water mains. Losses 
continue to improve, the 1935 figures be- 
ing about $100,000 less than those of 
1934. An excessive number of fire de- 
partment runs to grass fires and dwel- 
ling house fires is a problem to which 
the fire department officials are giving 
attention. 





Louisiana Society to Meet 


The annual meeting of the Louisiana 
Insurance Society will be held in Baton 
Rouge April 23-24. Executives and ex- 
change officers will meet April 22. 





Heads Baton Rouge Exchange 


BATON ROUGE, LA., Feb. 12.— 
C. S. Mayer was elected president of 
the Baton Rouge Insurance Exchange. 
Other officers are: L. W. Collins, vice- 
president; Charles Mayer, secretary- 
treasurer, re-elected. B. S. Mayer and 








Fire Defense for New 
Texas Exposition Good 








The National Fire Protection Associ- 
ation gives a report on the Texas Cen- 
tennial Exposition which will open in 
Dallas in June, the engineers having 
visited the city. The association says 
that the fire standpoint is interesting. 
It (Says in this connection: 

“Sprinklers have not been installed 
although recommended by local fire en- 
gineers. However, consideration has 
been given fire safety through the erec- 
tion of buildings, the majority of which 
are of a good grade of fire-resistive 
construction. Strong water supplies 
have been provided and a special force 
of watchmen will be trained by the Dal- 
las fire department. The department 
will also provide six regular inspectors 
to maintain safe conditions. A fire sta- 
tion in the exposition grounds will be a 
special center of interest to visiting fire 
fighters and fire engineers. The state 
is also planning a fire prevention ex- 
hibit.” 








D. M. Thomas were named to the execu- 
tive committee. E. F. Callahan and 
M. G. Smith are hold-overs. 





Pass Kentucky Fund Bills 


LOUISVILLE, KY., Feb. 12.—It ap- 
pears that a Kentucky state fund will be 
created. One bill has passed the house 
by a wide majority, while the senate has 
passed a similar measure. It is more 
than likely that the house bill will be 
—" It provides for a $1,000,000 
und. 





Addresses Houston Agents 
HOUSTON, TEX., Feb. 12—Com- 
missioner Mauk of Texas addressed 


Houston agents on “Good Fire Record 
Credit.” 





New Orleans Alarm System 


The National Fire Protection Asso- 
ciation finds that New Orleans has re- 
ceived bids on a new fire alarm system 
and money may be found for it now 
there is no longer violent wrangling be- 
tween city and state political groups. 
The fire prevention committee of the 
association of commerce continues to 
advocate action on this system. 





Oklahoma Insurors to Meet 


OKLAHOMA CITY, Feb. 12.—A 
business conference, heretofore known 
as the mid-year conference of the Okla- 
homa Association of Insurors, has been 
called for March 13. The program will 
be based on discussions of business 
building ideas, distinctly different from 
the previous meetings. John D. Saint, 
new manager of the association, has 
established offices in the Braniff build- 
ing here. 








PACIFIC COAST AND MOUNTAIN 





Reinforced Concrete Damage 





National Board Issues Report on Ef- 
fect of Earthquakes on Struc- 
tures of This Type 





The National Board has gotten out 
in printed form a pamphlet entitled, 
“Damage to Reinforced Concrete 
Structures Attending the Southern 
California Earthquake, March 10, 1933.” 
The investigation was done under the 
auspices of the National Board by H. 
D. Dewell, who made a preliminary in- 
spection of damage at Long Beach and 
later was instructed to make a complete 
Survey of a building in collaboration 
with R. E. Davis, professor of civil en- 
gineering University of California, in 





charge of the engineering material lab- 
oratories. Mr. Dewell is a structural 
engineer of wide and varied experience. 
A summary of their conclusions is: 

“Certain conditions will always exist 
not only as applying to reinforced con- 
crete buildings but also to buildings 
with structural steel frames in which 
concrete is used for floors, walls or fire- 
proofing. While buildings constructed 
under some recent building codes may 
be expected to be more earthquake re- 
sistant than many of the old buildings, 
the conditions pointed out will in no- 
wise be eliminated. 

“Tt has been shown that cracks form 
in all reinforced concrete buildings due 
to the nature of the material. The nat- 
ural shrinkage of concrete combined 
with the normal stresses due to load 
produces cracks in floors, beams and 





girders; it likewise produces cracks in 
the fireproofing of structural steel. 
These cracks increase in number and 
extent as time goes on and whenever 
the building is subjected to new loading 
conditions, either vertical or horizontal, 
the stresses produced thereby, when 
added to the existing stresses caused by 
shrinkage, create new cracks even 
though the loads may be considerably 
less than those for which the building 
was designed. These cracks will be 
found in all such buildings and it has 
been concluded that they do not con- 
stitute structural damage.” 





Idaho Separation Movement 
Is Getting Under Way Again 


BOISE, IDA., Feb. 12.—Ending a 
truce of several months duration, the 
Idaho separation movement has again 
been launched and this time with re- 
rewed vigor. A resolution calling for 
its members to act promptly in effecting 
separation has been adopted by the 
Idaho State Association of Insurance 
Agents. The board companies have re- 
newed their drive, issuing new clearance 
agency agreements for agents in Idaho, 
binding its signers to represent board 
companies. 

Preliminary reports indicate the move 
is meeting with considerable success in 
the smaller cities, but is going rather 
slow in the larger centers. The board 
companies had delayed action in their 
separation program for several months, 
while an attempt was made by the asso- 
ciation to establish uniformity of rates 
and commissions of the non-boarders. 
Now that this attempt has failed, separa- 
tion will be attempted. 


California Agent Goes to 
Jail for Lack of License 








Believed to be the first conviction 
obtained under section 1682 of the 1935 
California insurance code which prohi- 





bits solicitation witheut a license, J. 
W. Redemer of Porterville, Cal. was 
convicted in the Visalia justice court, 
sentenced to six months in jail and 
fined $100. M. A. Butcher of Visalia, to 
whom Redemer sold an automobile pol- 
icy in October, filed the charge. Bucher 
made a partial payment of $30, and 
two $20 payments later. The policy 
was issued by a Fresno agent with 
whom Redemer claimed he brokered - 
his business. 

When the policy was cancelled for 
nonpayment of premium, Butcher filed 
a charge of petty theft on three counts, 
later also charging soliciting without a 
license according to Deputy Machetanz, 
District Attorney of Tulare county. On 
the theft charge the jury could not 
reach agreement for conviction, but the 
verdict on the fourth count was unani- 
mous. Redemer admitted he had been 
in insurance selling for about 12 years, 
being unlicensed since July 1, 1935. 
The California Association of Insurance 
Agents was elated over the conviction. 





Agents Qualification Order 
of Colorado Is Withdrawn 


DENVER, Feb. 12.—Due to objec- 
tions by companies, Commissioner Coch- 
rane has rescinded his order that requi- 
sitions to license agents not previously 
qualified in the state would have to be 
accompanied by inspection report from 
a reliable company. Another order de- 
signed to obviate the difficulty in en- 
forcement pointed out by companies is 
expected soon to be announced. 

The companies were of the opinion 
that the term “inspection report” could 
be interpreted only as a Dun & Brad- 
street or Credit Bureau report, both of 
which services are confidential and could 
not be filed. Under the 1933 amendment 
which makes the commissioner respon- 
sible for investigation of agents and 
gives him full power to refuse licenses, 
the task of qualifying agents is his 
rather than their own. It is believed by 











Cagle 


ASSETS 
United States and Other 

Government Bonds...$ 758,641.00 
State, Municipal, Rail- 

road and Miscellane- 

Ct OE ececedada 2,448,116.00 
NON a sc dddcddceadares 1,882,411.00 
Cash is Bank. .....5000 433,326.30 
Accrued Interest 43,146.76 


Agents balances subse- 


quent to October Ist 233,641.57 


Chet AGUS <ccccccccs 221,727.38 
Total Assets ......... $6,021,010.01 


ber 31, 








British Dominions 
Insurance Company Limited 
of Zandon, England 


United States Branch Statement 
December 31, 1935 


Securities are valued on New York Insurance Department Basis. } 
1935, market quotations for all bonds and stocks owned, this soaeeny's total 
admitted assets would be increased to $6,176,303.01 and surplus to $3,687,968.84 


Securities carried at $503,108.00 in the above statement are deposited as required by law. 


: Harry G. Casper 
Carroll L. DeWitt ee Bert A. Jochen 
United States Manager ; 
Asst. U. S. Manager 90 John St., New York Asst. U. S. Manager 


Star 


LIABILITIES 








Reserve for Unearned 
Py, ee $1,819,565.70 
Reserve for Unpaid 
[7 ee ere epee 10,096.83 
Reserve for State and 
Federal Taxes and any : 
other liabilities ...... 258,671.64 
Total Liabilities ..... $2,488,334.17 
Statutory 
Deposit ..$ 400,000.00 
Surplus . 3,132,675.84 
Surplus to Policyhold- 
Gecccticadsdcadsacts 3,532,675.84 
WOU s tacacnsacewnds $6,021,010.01 


On the basis of Decem- 
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A TERRITORY 


THE 
GENERAL AGENTS WAY 


Excelent 
Way for YOU! 


@ An insurance specialist in his 
territory—that’s a General Agent. 
He knows every step of it, covers 
it thoroughly, is familiar with local 
conditions, and is always ready to 
help you as a Local Agent, and not 
compete with you. 


Find out today about the General 
Agent's way—write the office near- 
est you or the American Associa- 
tion of Insurance General Agents, 
Travelers Bldg., Richmond, Va. 


ARKANSAS 
Coates & Raines, Inc. 
Little Rock 


CALIFORNIA 


Edward Brown & Sons 


San Francisco 


FLORIDA 
Bradfield & Rhudy 


Jacksonville 


KANSAS 


Kansas Underwriters 
Wichita 


MISSOURI 


T. W. Garrett, Jr. 
Gen’ Agcy.. Inc. 
Kansas City 


KENTUCKY 
Bradshaw & Weil Gen. 


Agcy. Co. 
Incorporated 
Louisville 


SOUTH DAKOTA 


John M. Cogley, Inc. 
Sioux Falls 


TEXAS 
Trezevant & Cochran 
General Agents Since 1876 
Dallas 
Cravens, Dargan & Co. 


Houston 





Like a family doctor the General 
Agent nearest you is worth know- 
ing. It will pay you to become 
acquainted with him. 


ee TL 

















some company Officials that department 
investigators should be out in the field 
checking qualifications of applicants. 





Los Angeles Employment Service 


The Insurance Girls’ Service Club of 
California has made a change in its em- 
ployment department, having opened an 
office at 821 Insurance Exchange build- 
ing, Los Angeles, telephone VAndyke 
9411. Miss Kathryn Cookston is in 
charge of the office and it will now be 
possible for girls seeking employment 
in insurance offices to register during 
any hour of the day. The office places 
girls with insurance experience in of- 
fices calling for experienced insurance 
girls, and no charge is made for such 
service, either to the girls or to the 
offices employing them. 





Postpone Cochrane Hearing 


DENVER, Feb. 12.—The Civil Serv- 
ice commission hearing on charges 
against Insurance Commissioner Jack- 
son Cochrane has been postponed — 
until Feb. 18, 





Thompson-Elwell Expands 


SEATTLE, WASH., Feb. 12.—A 
branch office of the Stuart G. Thomp- 
son-Elwell general agency will be 
opened in Portland at 317 Lumbermens 
building with Harrison Latham in 
charge. Wiley Shumm will open offices 
for the same firm in Spokane, Wash., 
and will be named supervisor for east- 
ern Washington and northern Idaho. 





Insurance Society Formed 


The Insurance Society of Southern 
California, an organization of insurance 





brokerage firms, has been formed at 


Los Angeles and will be incorporated 
as a California non-profit organization. 
The purpose is to promote the interests 
of insurance and its collateral branches, 
elevate and sustain the character and 
honor of the insurance profession, en- 
lighten and direct public opinion on in- 
surance matters, safeguard interests of 
members and maintain high ethics. 





Buys Home Office Building 


The General of Seattle and its affili- 
ated companies, the General Casualty 
and the First National, have purchased 
the Brooklyn building, an eight-story re- 
inforced concrete structure, with a two- 
story annex in the center of the Uni- 
versity district in Seattle. The com- 
panies expect to have their staff of 275 
employes moved to the new building 
within 60 days. It will be renamed to 
identify it with its new owners. 





Premiums Decline $249,000 

SAN FRANCISCO, Feb. 12.—Re- 
vised figures issued by the Fire Patrol 
show that 1935 San Francisco fire pre- 
miums were $249,000 less than those col- 
lected the previous year. Total for 1935 
was $3,402,621 as compared with $3,651,- 
767 in 1934. Company standings are 
the same as published several weeks 
ago. The drop in premiums sends the 
companies back about 20 years. Ten 
years ago, in 1925, the total premiums 
were in excess of $6,000,000 in San 
Francisco. 





Hagen Assistant Secretary 


Frank J. Hagen, district manager of 
the Los Angeles office of the Fire- 
men’s, has been appointed assistant 
secretary of the companies in the 
group. 








EASTERN STATES ACTIVITIES 





Boston Fire Premiums Rise 





Report for Last Half Year Shows Slight 
Betterment; Leading Companies 
Listed 





Boston fire premiums in the last half 
of 1935 increased somewhat, according 
to report by Superintendent Gooding 
of the Boston protective department. 
Premiums totaled $2,893,750, of which 
$263,151 was written by mutuals; com- 
pared to $2,881,227 in the same period 








of 1934, with $221,789 of this mutual 
premiums. The volume leaders in or- 
der were: 

Last Six Months 

1935 1934 

oS Se Seer $ 89,866 6,504 
OS rr ere 71,864 55,623 
North America .. 63,698 2,84 
Continental ..... 7,64 61,869 
Ree rere 57,559 6,24: 
PD. 54s sess wes sce 57,050 52,223 
ne Rr ere 54,898 50,348 
Pennsylvania ........ 54,430 63,009 
RO S65455.6hth peewee 52,008 37,489 
National, Conn......... 46,457 53,678 
Great American ....... 40,414 39,789 
LS ere 9,69 24,137 
Employers .....ccce. 38,644 41,558 
aT re 7,227 38,895 
No. British & Merc.... 37,139 ,66 
> ae 35,985 23,297 
Springfield F. & M..... 34,831 35,225 
Fireman’s Fund ....... 34,126 36,698 
Oo aaa 32,880 24,569 
Travelers Und. ........ 32,852 25,977 
PE Scosche kath aas an’ 30,15 34,421 
NE re 29,274 36,947 
yl ET ree ree 28,641 27,206 
Anglo-American Und... 27,594 ,09 
ee. 8 eae 5,290 27,901 
MOTICOIEUIAL . onc ccvces 24,876 25,369 
Se. Un. & Natl.. 24,158 22,432 
DEER Kote csckonnee 4,020 22,225 
Fireman’s Fund Und.. 22,628 22,392 
er 22,174 17,152 





Massachusetts Groups Have 
Settled Their Differences 





BOSTON, Feb. 12.—The executive 
sessions which have been held the past 
few weeks between the Boston Board 
and officers of the Massachusetts As- 





sociation of Insurance Agents, which 


are presumed to be over the commis- 
sion differential in the excepted city 
and outside territory, as well as under- 
writing practices, have been given their 
first public recognition by the partici- 
pants. Apparently the agents’ associa- 
tion and the board have approached 
more nearly a working formula and 
that what has been accomplished com- 
plies reasonably with the demand of 
the commissioner that the board “re- 
form” its “monopolistic” and “illegal” 
methods. The board has sent a com- 
munication to Commissioner De Celles 
stating a resolution has been adopted 
by the two groups to the effect “that 
they are making sufficient progress in 
the adjustment of their difficulties as to 
render it unnecessary to use more of 
the commissioner’s time or service.” 





Veteran Corry, Pa., Agent Dies 


Harry Auer of Corry, Pa., one of the 
leading agents, died there. He was 
active in civic affairs and had been post- 
master for several years. The agency 
is being continued by Miss Wilma Rich, 
who for some years was associated with 
Mr. Auer in the business. 





Report Made on Holyoke 


The National Fire Protection Associa- 
tion reports that fire losses are high at 
Holyoke, Mass. There is lack of a 
training school for firemen and lack of 
a fire prevention bureau in the fire de- 
partment. A new building code is nearly 
ready for adoption. 


Two New Bills in N. Y. 


ALBANY, Feb. 12.—A departmental 
bill has been introduced in the New 
York legislature amending the law 
making provision against loans to di- 
rectors and officers of insurance com- 
panies apply also to trustees and also 
apply to property of an affiliate com- 
pany; also prohibiting contracts with 
any salaried officers, director, trustee 
or employe or any co-partnerships or 
corporation in which they own stock, 








agreeing to pay any commission or 
emolument for acquisition of business, 
and making other provisions relative 
thereto. 

Another bill provides the superin- 
tendent “may” instead of “shall” refuse 
admission to any foreign company or to 
renew certificate unless assets are sub- 
stantially of same general character 
that companies of New York are per- 
mitted to hold. 


Water Reservoirs at Nashua, N. H. 


The National Fire Protection on 
tion reports that Nashua, N. H., during 
the last year has constructed 45 water 
reservoirs, ranging in capacity from 

5,000 to 350,000 gallons, the work being 
a by relief workers under direction of 
the fire department. They protect proper- 
ties in the outlying districts beyond hy- 
drant protection. 








Heads Paterson Association 


PATERSON. N. J., Feb. 12.—At the 
annual election of the Insurance Agents 
Association of Paterson, C. E. Meek, Jr., 
was elected president; E. E. Dudley, 
vice-president; George Clair, secretary 
and treasurer; J. D. Birchenough, as- 
sistant secretary. The executive com- 
mittee includes S. H. Glass, chairman; 
Frank Hanson, William Glasser, T. W. 
Cocker and S. D. Rumsey. 


Ridgefield Agents Form Board 


A local board has been formed at 
Ridgefield, N. J., with the following of- 
ficers: Roy B. Wright, president; H. P. 
Murphy, vice-president; N. L. Rosdahl, 
secretary-treasurer. 








Agency Setup Is Changed 

Field men representing nearly 40 fire 
companies assembled at the office of 
Bachelder & Biehl in Galion, O., to 
transfer the business to Miss Florence 
Holmes and F. W. Biehl following the 
recent death of H. J. Bachelder, one of 
the partners. Mr. Bachelder had been 
in the business there for many years. 
The surviving partner, Mr. Biehl, and 
Miss Holmes, who becomes a partner, 
were associated with Mr. Bachelder for 
a number of years. 





New Jersey Association Growing 


The membership committee of the 
New Jersey Association of Underwrit- 
ers is making an intensive drive for new 
members and so far they have been ex- 
tremely successful. The total up to the 
present time is 453 and it is expected 
that before the mid-year meeting at 
Trenton, N. J., on March 6, the mem- 
bership will total 500. 





J. E. O'Neil, J. H. Good and M. H. 
Wells have been admitted as junior 
members of the Russell, Fairfield & Ellis 
agency of Boston. 





Miscellaneous Notes 


J. A. Sims, Ruston, La., 
died. 


James E. Hassinger of Gregory & Has- 
singer, New Orleans, is father of a new 
daughter. 


G. A. Hagan, 65, of the Snyder Agency, 
Snyder, Tex., died after a brief illness. 

J. S. Givens, Lafayette, La., local 
agent, died. 

The Mid Southern Agency, Tguigsiie, 
has been incorporated by D. J. Pe 
and B. R. Gradman. 


Locry B. Eastland, Baton Rouge lo- 
cal agent, has been elected to the state 
legislature. 

The annual home inspection campaign 
carried out by the fire department at 
Springfield, Mass., has greatly reduced 
dwelling fires. 

The agency of Charles L. Kenyon, Elk- 
land, Pa., who died recently, will be con- 
tinued by his son, Thorne, who had been 
associated with his father for some 
years. 


C. A. Howes, inspector for the Boston 
Board for 36 years, died at his home in 
Belmont, Mass., after an illness of three 
months. He was 63 years of age. Mr. 
Howes was a well known philatelist and 
music lover. 


Maynard & Snow, Shreveport, La., has 
been dissolved. Victor P. Maynard is 
operating under his own name at the 
original headquarters of the firm, while 
Lee H. Snow has opened offices under 
his own name at 309. Milam street. 


local agent, 
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MOTOR INSURANCE NEWS 





Motor Production Increases 





Much New Business for Automobile 
Underwriters Indicated as Manu- 
facturers Predict Banner Year 





Last year was the second best in the 
life of the commercial car industry with 
a total production figure of 571,088 for 
the domestic market and 152,574 for the 
foreign market, a grand total of 723,658 
commercial cars and trucks for the year, 
according to figures released by Record- 
ing & Statistical Corporation. It is es- 
timated that 1936 started with approxi- 
mately 70,000 units in dealers’ hands. 
The last few years have showed a steady 
and increasing sale of new commercial 
cars and trucks and 1936 is expected to 
smash all records. 


Passenger Car Production 


New passenger cars for the domestic 
market in 1935 totaled 3,042,933 and 
242,903 for foreign markets. Factory 
sales of motor vehicles for 1935 totaled 
4,009,496 based on data gathered from 
112 manufacturers. This is an increase 
of 1,356,385. This increase was short 
only 563,672 of the production and sales 
of 1933, only 14,293 of sales in 1932, 


Banner Year Indicated 


Although sales showed a slight decline 
in the past two weeks, production for 
January is estimated at 420,000 units as 
compared with 161,510 for the same 
month in 1935. 

It is estimated that there are 24,000,- 
000 cars on the highways today, a large 
percentage of which must be replaced. 
Every indication points to a banner 1936 
which means considerable new business 
for companies writing automobile insur- 
ance. These figures do not include 
trucks, 90 percent of which need replace- 
ment which, together with the demand 
for new trucks for new jobs, will make 
1936 the biggest truck year in history. 

The “American Legion Monthly” esti- 
mates that the payment of the soldiers 
bonus will mean the sale of at least 
350,000 new passenger cars to the le- 
gionnaires alone. This is an unexpected 
market in the forecast for the greatest 
motor vehicle year in history. 





Automobile Claims Are Many 





Weather Conditions and Icy, Snowy 
Streets and Roads Are Con- 
ducive to Accidents 





Property damage and collision claims 
due to automobile accidents piled up 
during the week to higher peaks due to 
road and weather conditions. Streets 
were slippery, there was much skidding 
and the severe weather made driving 
difficult. At times there was sleet and 
snow which handicapped automobilists 





materially. The main personal injury 
claims were due to pedestrians crossing 
streets and not making sufficient allow- 
ance for automobiles. In all sections 
where there has been very cold weather, 
ice and snow, property damage and col- 
lision claims came in large numbers. 


Cut Is Made in Broad Form 
Theft Cover in Kansas City 








Charges for broad form theft coverage 
in Kansas City have been reduced by 
the National Automobile Underwriters 
Association. The reduction comes in the 
form of decreases in the so-called pen- 
alty charges that are collected if the 
owner desires to have his insurance on 
the broad form. The reduction amounts 
to from 40 to 60 percent. The new rate 
for the penalty charges will be one-third 
of the basic theft premium. Thus 
with a car on which ordinary theft in- 
surance cost $18 the accessory coverage 
may be purchased for $6 additional. The 
old rate for accessory insurance was $10 
on cars costing less than $1,000 and 
$12.50 on cars costing more than $1,000. 

The minimum premium for the addi- 
tional coverage must be $4 and the 
maximum will be $12.50. 

In advising Police Director O. P. 
Higgins of the reduction, Secretary 
E. L. Rickards of the National Automo- 
bile Underwriters Association, states the 
records of the company show there were 
525 less total thefts in Kansas City in 
1935 than during the previous year and 
that there were 478 less cars stripped 
and 918 less tire thefts. The improve- 
ment came almost entirely in the last 
nine months of 1935, according to Mr. 
Rickards, which was the period during 
which Mr. Higgins had personal charge 
of the department. 


Motor Vehicle Casualty in Ohio 


The Motor Vehicle Casualty of Chi- 
cago, which writes full cover automo- 
bile insurance, and has been operating 
in Illinois and Indiana successfully, has 
now been licensed in Ohio. It intends 
to operate in the state outside of the 
large cities and will not have an agency 
in the Youngstown district. In due sea- 
son it will have a local agent in the 
state. Vice-president O. Shepheard has 
spent a couple of weeks in Ohio get- 
ting the machinery going. 


Virginia Auto Rate Bill 


The Virginia state corporation com- 
mission would be clothed with authority 
under a bill pending in the general as- 
sembly of that state to exercise super- 
vision over collision rates in automobile 
policies. Under the present law, the 
commission has the right only to fix and 
regulate liability and property damage 
rates. 
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Carriers Facing Heavy Cost 





Suggestions for More Complete Insur- 
ance on Truck Transportation Are 
Made to I. C. C. 





HOUSTON, TEXAS, Feb. 12— 
Suggestions made to the Interstate 
Commerce Commission for insurance 
protection to the public under the 1935 
motor carrier act will cost the average 
truck operator about $269 a year if 
adopted, R. G. Hyett, secretary-man- 
ager South Texas Motor Transporta- 
tion Association, stated. 

Opinions of truck operators are asked 
by the I. C. C. in a bulletin on public 
Protection, te be received by Feb. 15. 





Mr. Hyett said the suggestion has been 
made to the I. C. C. that if motor vehi- 
cle or trailer is used for transportation 
of property, it should carry a maximum 
of $25,000 insurance for bodily injury 
or death to any one person, where at 
present the maximum is $10,000. 


Suggestions Are Made 


The commission further asks, Mr. 
Hyett said, that perhaps motor carriers 
should carry $5,000 property damage 
and take and keep in force cargo in- 
surance in amount sufficient to cover at 
full value all property received for 
transportation, subject to a minimum 
security of $750 per ton rated capacity 
per truck. Insurance agents say the 
average rated capacity of trucks is 2% 
tons. If the I. C. C. decides to make 








INCORPORATED 1799 


PROVIDENCE WASHINGTON INSURANCE CO. 


of Providence, R. I. 
Capital $3,000,000 


INCORPORATED 1928 


ANCHOR INSURANCE CO. 


Providence, R. I. 
Organized and Owned by the Providence Washington Insurance Co. 


Capital $1,000,000 


Each of these Companies writes the following classes of Insurance 
FIRE—TORNADO—OCEAN and INLAND MARINE 
AND THEIR ALLIED LINES 
AUTOMOBILE—FIRE, THEFT and COLLISION 


COMBINED POLICIES 
AUTOMOBILE—FULL COVERAGE 


GOLFERS’ EQUIPMENT and LIABILITY 
WITH 


MARYLAND CASUALTY CO. 


WESTERN DEPARTMENT: 175 W. Jackson Blvd., CHICAGO, J. R. Cashel, Mer. 














New York UNDERWRITERS — 
INSURANCE COMPANY 


CAPITAL $2,000,000 


A. & J. H. STODDART, General Agents 


90 John Street - - - - - - = = = New York City 





FIRE - AUTOMOBILE - WINDSTORM 
BUSINESS INTERRUPTION INDEMNITY 




















National Inspection Company 


Incorporated 1903 








This corporation reports on the underwriting aspects of heavy manufac- 
turing and mercantile properties throughout the following states: 


Michigan Indiana Kansas 
Wisconsin Illinois Kentucky 
Minnesota lowa Tennessee 
Ohio Nebraska Oklahoma 
Missouri West Virginia 
Manuged by 
J. G. Hubbell H. B. Chrissinger R. L. Thiele 


176 West Adams St., Chicago, IL 














| The A. & H. Review, Chicago, only exclusive accident and health paper 
published, will give all details. Send $2 now for years’ subscription. 









PLAN NOW for “Accident & Health Week 1936"— 
April 20-25 
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How to Determine Quickly 
Approximate Actual Cash 
Value of a Building 


New 1936 “Handy Table”’ for Appraising 
Now Ready 


With figures brought up to date to January 1, 1936 


Insurance adjustment of loss is made on a basis of ACTUAL CASH 
VALUE of the damaged property at the time of loss: And if there is a 
coinsurance clause in effect, the amount to be recovered depends also 
upon the relation between ACTUAL CASH VALUE and the amount of 
insurance carried on the property. 
Thus it is quite important, in fixing the amount of insurance on a building, 
that the owner (and the agent also) know at least approximately what the 
ACTUAL OR INSURABLE VALUE of that building is. Only thus can 
precaution be taken that the amount of insurance is: 
(1) not less than it should be properly to protect the interest of 
the owner and ; 
(2) not greater than the actual value of the building—that the 
owner does not pay for insurance that he cannot collect. 


Values Have Changed a Lot These Last Twenty Years— 
and They Are Still Changing 


What Is the Insurable Value? 





If you had something to carry in your inside coat pocket which would 
enable you at any time to arrive quickly and easily at the then approxi- 
mate insurable values of various kinds of buildings it would help both you 
and your customers, wouldn’t it? 

You could then find out without delay whether the amount of insurance 
carried or proposed on a building is much greater than its insurable value, 
or much less than it should be to protect the assured and to comply with 
coinsurance requirements, if any. 


With the “Handy Table” you will be prepared at any 


time to do these very things 


The “Handy Table” has been compiled and copyrighted by an experienced 
engineer. It has full and simple directions for use. It exhibits in a new 
way a method of determining approximate construction costs of different 
kinds of buildings for the years 1914 to 1936. It is the result of practical 
experience, is made for long, hard use and comes in a stout manila 
envelope, pocket size. AND IT COSTS BUT $1.00. With it in your pocket 
you can quickly and easily convert original cost of building to the approxi- 
mate present actual (insurable) value of that building. And if you cannot 
find out the original cost, the “Handy Table” supplies cubical contents 
rules for different kinds of buildings to help you in arriving at approxi- 
mate reconstruction costs of buildings of different classes of construction 
and occupancy. In addition there is an insurance depreciation table. 
You won’t want to part with the “Handy Table” because you will use it 
much to your advantage. 


What Users Say: 


Mr. Winnard was showing me your Handy Table of building gaat, which impressed 
me as being very accurate and quite practical. Send me 
. D. Marion, Agent, “Columbus, Ohio. 


I have already secured two copies of the om from you, but now would like to have 
an additional copy for which my personal check is enclosed. 

Dean Perry, Special Agent, Minneapolis, Minn. 
State Agent Dickerson has furnished us with a sample of your Handy Table for 
determining sound value of a Your publication has much merit. Send us 
five copies for our field men. . G. Casper, U. S. Manager, New York, N. Y. 


This information is very useful wor the application of values at present day prices 
appears practical. F. erson, State Agent, Columbus, Ohio. 


The most for $1.00 you ever saw! Invaluable to field 
men and live insurance agents. 


THE FIRE, CASUALTY AND SURETY BULLETINS 
420 EAST FOURTH STREET :-: CINCINNATI, OHIO 
F. C. & S. BULLETINS, 
420 East Fourth Street, Cincinnati, O. 
Gentlemen: 
Attached is $1.00. Please send me one of the 19836 HANDY TABLES 


for determining quickly the approximate actual cash value of a building. 
(If ordered from Ohio add 3 cents State Sales Tax.) 
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the minimum cargo policy $750 per ton 
this would average $1,875 per truck 
compared to an average of $1,000 cargo 
insurance per truck as now carried. 

The present insurance protection is 
costing the average truck operator $230 
a year, Mr. Hyett said. They also 
must pay workmen’s compensation in- 
surance premium of $14.81 per $100 in 
salaries paid, and the federal pension 
tax if they have more than 15 persons 
on their pay roll. 





Safety of Ships Endangered 


U. S. Steamship Inspection Service 
Chief Says Discipline Being 
Destroyed at Sea 








NEW ORLEANS, Feb. 12.—J. B. 
Weaver, chief United States steamship 
inspection service stated that discipline 
is being destroyed and safety of ships 
at sea undermined by activities of the 
so-called walking delegates of Pacific 
Coast maritime unions. He said it is 
time for government to back captains 
up in their efforts to maintain discipline 
and safety on their ships. 

A study of conditions surrounding the 
“Morro Castle” disaster showed, he said, 
that had proper discipline been main- 
tained loss of life would have been al- 
most negligible. Factors being consid- 
ered by the government are fire preven- 
tion and means of giving adequate warn- 
ing of fire; subdivision of ship space so 
as to confine fires to as small a space as 
possible, and maintenance of efficient 
personnel on all vessels. 

Mr. Weaver spoke with enthusiasm 
for major provisions of the Copeland 
bill, now in senate committee, which if 
passed would set up a national maritime 
authority with jurisdiction over all the 
country’s shipping problems and activi- 
ties. He also expressed himself in favor 
of a plan now under congressional con- 
sideration for liberalization of the RFC 
to lend money for rebuilding and repair 
of excursion boats, bay steamers and 
other craft to bring them up to the safety 
requirements of the steamship inspec- 
tion service. 


AUTO DATA 


By S. F. D. MEFFLEY 
Recording & Statistical Corp. 
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NEW MODEL ANNOUNCEMENTS 


Identification and specification data on 
all new 1936 passenger cars announced 
to date will be found in the January edi- 
tion “Official Automobile Guide.” In- 
formation on any additional cars will be 
found in these columns. 

Data on the following commercial 
cars and trucks for 1936 will be found in 
the January edition: Biederman, Chev- 
rolet, Condor, Divco, Dodge Brothers, 
Fageol, Ford, La France, Menominee, 
Moreland, Oshkosh, Reo, Sterling, Stew- 
art, Walter and Willys-Four. 


TRUCK MODEL DATA 


Diamond T 
Starting November 20, 1935 
*Load 
Cap 
Type Model F.O.B. Serial No. 
1 2A $ 595 204001 Up 
1 212AL 595 204001 Up 
1% 12B 635 68201 Up 
1% 221 95 34551 Up 
1% 228 795 16601 Up 
2 244 18301 Up 
2 313 1125 21701 Up 
2 320 1225 22301 Up 
2% 353 1425 96651 Up 
2% 360 1525 93401 Up 
Starting Jan. 2, 1936 
1% 212 $ 595 204376 Up 
1 212A 595 204376 Up 
1% 12B 635 68271 Up 
1? 221 695 34759 Up 
1 228 795 16624 Up 
2 244 925 18383 Up 
2 313 1125 21732 Up 
2 320 1225 22327 Up 
2% 353 1425 96661 Up 
2% 360 1525 93444 Up 
3 2140 46149 Up 
4 412DR 2440 46606 Up 
4 2440 62298 Up 
5 512DR 2760 62858 Up 





Marmon-Herrington 


1936 
Load 
pe 
Model F.O.B. Serial No, 

t Wheel Drive 

-2% B10-4 $ 2,490 B10-4 
2%- B20-4 2,820 B20-4 
3-3% B30-4 3,250 B30-4 
3%-4 B40-4 4,550 B40-4 
4-5 B50-4 4,875 B50-4 
5-6 B60-4 6,500 B60-4 
6-7 B70-4 8,895 B70-4 
7-9 80-4 9,750 B80-4 
7-9 TH415-4 11,875 TH415-4 
8-10 TH420-4 12,750 TH420-4 
6 Wheel Drive 
7-9 B40-6 6,350 B40-6 
10-12 B70-6 10,420 B70-6 
12-14 B80-6 11,900 B80-6 
14-17 TH415-6 14,000 TH415-6 
17-20 TH420-6 16,000 TH420-6 
Diesels-4 — Drive 
3-3% BD30-4 4,425 BD30-4 
6-7 BDi0-4 11,350 BD70-4 
7-9 BD80-4 12,1 BD80-4 
7-9 THD415-4 14,400 THD415-4 
8-10 THD420-4 15,100 THD420-4 
6 Wheel Drive 
10-12 BD70-6 12,850 BD70-6 
12-14 BD80-6 14,350 D80-6 
14-17 THD415-6 16,650 THD415-6 
17-20 THD420-6 18,400 420-6 
All Wheel Drive Ford V- 8 4 Wheel Drive 
1%-3 B5-4x4 1,345 B5-4x4 
1%-3 B6-4x4 1,395 B6-4x4 
6 Wheel Drive 
3-6 B5-6x6 2,425 B5-6x6 
3-6 B6-6x6 2,475 B6-6x6 
6-4 Wheel Drive 
3-6 5-6x4 1,945 B5-6x4 
3-6 B6-6x4 1,995 B6-6x4 

Walker 

1936 
Load 
Cap 7 
Type Model F.O.B. Serial No. 
1-1% 400-LA $1,380 9663 Up 
1 1,450 
1 405-LA 1,525 
1%-2 420 1,800 
2% 425 2,400 
3 430 2,500 
4 440 3,400 
5-6 450 3,650 
1936 Duplex 
Load 
Cap : 
Type Model F.O.B. Serial No, 
3-4 SAC $4,800 11037 Up 
5 SAK 5,200 11037 Up 
5-7 K 5,650 12020 Up 
1936 Day-Elder Truck 
Load 
Cap 
Type Model F.O.B. Serial No. 
1% 76 $ 945 3671 Up 
2 86 1,245 3056 Up 
2 111 1,495 3673 Up 
3 131 2,045 3645 Up 
3% 161 2,495 3662 Up 
4 201 2,945 3611 Up 
5-7 241 4,095 3623 Up 
3 151T 1,695 363 Up 
4 211T 2,175 362 Up 
5 251T 2,950 361 Up 
6 281T 3,350 361 Up 
7 301D 4,000 361 Up 
8 331D 4,895 362 Up 
25 Ps. Bu 25 4,000 363 Up 
30 Ps. Bus 30B 5,600 364 Up 


Terraplane Commercial 
? Cus. Pan. Del. 685 61,101 Up 15,700 Up 


% Util. 580 61,101 Up 15,700 Up 
% Gap Picku 560 61,101 Up 15,700 Up 
% Cus. Sta. Wag. 4 61,101 Up 15,700 Up 


% Chassis 
% Chas. W/Cab 530 61, 101 Up 15, 700 Up 


*All types chassis unless otherwise 
spvecified 


CANADIAN 


Opens Branch in Winnipeg 

The Gore Mutual has established a 
branch office in the Toronto General 
Trusts building in Winnipeg. The man- 
ager is A. R. Ivey, who was secretary 
and organizer of the Retail Merchants’ 
Association in the province for more 
than 20 years, resigning his post with 
that organization about a year ago. It 
is reported the company plans to extend 
its activities into the remainder of the 
Prairie provinces. 


Withdraws From Province 


The National Security Fire has ceased 
to carry on business in British Colum- 
bia, and has applied to the minister of 
finance to withdraw its deposit there. 
All unexpired policies have been rein- 
sured with the Camden Fire. 

















Takes Provident Assurance 


The Provincial Service Agency of 
Toronto is now handling the business 
of the Provident Assurance in Ontario. 
This firm is already acting as general 
agents for the Providence Fire of Paris, 
and the Switzerland General. 
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Tentative Motor Carrier Proposals 
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There must be insurance, self-insur- 
ance or surety bonds, etc., providing for 
indemnity to shippers or consignees or 
both for loss or damage to property 
belonging to shippers and consignees 
coming into possession of the motor 
carrier for transportation. The motor 
carrier must have minimum cargo insur- 
ance on each motor vehicle or trailer 
in the sum of $750 per ton rated ca- 
pacity. 

Terminal or Warehouse 


On each terminal or warehouse must 
be a sum equal to one-half the minimum 
applicable to a motor vehicle or trailer, 
multiplied by the number of vehicles 

owned, operated or hired, the total 
amount thus established to be divided by 
and apportioned to the number of ter- 
minals and warehouses as required. 

No license shall be issued to a freight 
broker until there has been filed with 
the commerce commission satisfactory 
surety bond or other security in an 
amount not less than $5,000 as will in- 
sure financial responsibility and the sup- 
plying of authorized transportation in 
accordance with contract. 

Surety bonds must be for the full 
limits required and the corporate form 
of bonds may be written only by surety 
companies approved by the United 
States treasury department. 

An insurance policy must be written 
by one insurance company for the full 
limits required. The policies must be 
written by companies authorized in each 
state in which the motor carrier oper- 
ates and which has a financial structure 
at least equal to that required under 
regulations of the treasury department 
applicable to bonding companies author- 
ized to write bonds covering the liabil- 
ity of motor carriers. 


Self-Insurance Requirements 


A motor carrier may qualify as a self- 
insurer if it has a financial condition 
approved by the commission showing 
a minimum net worth of at least 
$200,000. A concern with surplus of 
$200,000 may operate as a self-insurer 
with one to 20 buses and one to 40 
trucks or trailers; a concern with 
$300,000 may operate 21 to 30 buses and 
41 to 60 trucks or trailers. The limits 
are increased as the surplus increases. 
A concern with $1,000,000 net worth 
may operate 101 or more buses and 151 
or more trucks or trailers. 

The Statutory Underwriters Bureau 
of 111 John street has filed a criticism 
of the recommendations. This bureau 
was formed some years ago to represent 
the interest of a number of auto casualty 
companies engaged principally in under- 
writing the liability insurance of taxi- 
cabs and buses required by state laws. 
It operates principally as a rating or- 
ganization and also acts in legislative 
matters. S. D. MacPeak, general coun- 
sel, is a former deputy superintendent 
of insurance of New York. 

The bureau points out that under the 
1935 act practically all trucks in the 
country engaged in carrying merchan- 
dise for hire will be forced to file poli- 
cies of insurance with the commerce 
commission. This is so because not only 
are trucks engaged in interstate com- 
merce included, but also trucks operating 
intrastate so long as they are engaged 
in hauling merchandise which originated 
in another state. 


Regulations Too Drastic 


The Statutory Underwriters Bureau 
expressed the belief that the proposed 
regulations are entirely too drastic. 

The bureau proposes a lower scale of 
limits. For passenger vehicles with a 
seating capacity of 12 or less, limits of 
$5,000/$15,000 for bodily injury are pro- 
posed. For vehicles with seating ca- 
pacity of 13 to 20, limits of $5,000/ 
$25,000 are favored; for those with a 
seating capacity of 21 to 30, limits of 
$5,000/$40,000 are suggested and for 
those with seating capacity of 21 or 





more, limits of $5,000/$50,000 are fa- 
vored. 

Limits of $5,000/$10,000 public liabil- 
ity for freight carriers are proposed. 

For cargo coverage the bureau pro- 
poses $2,500 limits of liability per unit 
with $5,000 maximum provision under 
the policy. 

On each terminal or warehouse the 
bureau favors cargo insurance in a sum 
equal to $1,000 for each unit operated. 

The bureau suggests that property 
damage and public liability policies may 
be written by one or more companies 
as long as the total insurance is in ac- 
cordance with the full limits required. 


Acceptability of Companies 


As to acceptability of companies, the 
bureau proposes that policies covering 
public liability, property damage and 
cargo be written by an insurance com- 
pany authorized in the state in which the 
motor carrier is domiciled and main- 
tains its principal office, provided such 
company is able to show at least $100,- 
000 surplus to policyholders and have 
on deposit $100,000 securities with either 
its home state or any other state. 

The bureau also suggests changes in 
the wording of the proposed rule con- 
cerning self-insurers, but does not criti- 
cise the scale of limitation proposed by 
the bureau of motor carriers. 

The limits of liability suggested by 
the Statutory Underwriters Bureau, ac- 
cording to Mr. MacPeak, follow the 
accepted limits of liability in most states 
where compulsory insurance for trucks 
and buses is in effect. To raise the pres- 
ent generally accepted requirement is 
going beyond the term “reasonable rules 
and regulations” as Congress has ex- 
pressed in the act, according to Mr. 
MacPeak. 


Mutuals, Reciprocals Left Out 


The Statutory Underwriters Bureau 
points out that there is no provision in 
the treasury department ruling for a 
mutual or reciprocal company. Accord- 
ingly, if the commerce commission were 
to follow the letter of the law as far 
as the treasury department rulings are 
concerned, only stock companies with 
a paid in capital of $250,000 or more 
would be eligible to file policies. 

The statutory bureau expresses the 
belief that consideration should be given 
to the cooperative nature of mutuals and 
reciprocals and the fact that in place of 
a paid in capital they have the right to 
assess policyholders. Therefore the stat- 
utory bureau proposes that mutuals and 
reciprocals be accepted that have $100,- 
000 surplus. 

The Statutory Underwriters Bureau 
asked that members take these proposed 
rules up with their insurance departments 
and attorney-generals for a study of the 
practicability and legality of the pro- 
posed rules. The Statutory Underwrit- 
ers Bureau expresses the belief that the 
question of state rights may well be 
involved and the constitutionality of the 
motor carrier act attacked if the pro- 
posed rules of the commission are made 
permanent. 


Thirty-fifth Anniversary 


of National Union Fire 








(CONTINUED FROM PAGE 3) 


Pittsburgh, but its growth was so rapid 
that by 1922 it was necessary to effect 
greatly enlarged quarters, so the home 
office building, now occupied at 139 
University Place, was erected and sub- 
sequently an annex built that tripled 
the floor area. 


Change in Management 


The company’s early career was 
guided mainly by E. E. Cole. In July, 
1931, Mr. Cole retired and the manage- 
ment was assumed by John M. Thomas 
as president, assisted by Henry A. 


Yates in the capacity of vice-president. 





With the change in management, the 
company’s underwriting policy was re- 
vamped, resulting in a marked reduc- 
tion in income, but the wisdom of this 
move is confirmed by the experience as 
emphasized in the present financial 
standing. 

The following agents have repre- 
sented the National Union continuously 
since the year of its organization: D. E. 
Dale, Butler, Pa.; H. H. Nichols, Gir- 
ard, Pa.; William Fromm, Mt. Oliver, 
wa: AL < Lermann, Sandusky, O.; 

E. Aleshire, Chicago; William T. Kelly, 
Mt. Clemens, Mich. 


Manhattan and Bronx Fire 


Premiums for 1935 Decrease 
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Pennsyl. Fire.. 101,433 113,869 108,340 
Std., Tren., N. J. 96,884 128,708 112,098 
London Assur.. 94,518 95,11 2,02 

Law Un. & Rock 92,506 93,813 90,271 
Alliance of Phil. 90,288 97,707 6,975 
Empl. F., Boston 90,189 102,244 89,746 
North’n of Lon. 88,121 66,540 86,080 
Britsh & For’n. 86,896 72,089 36,041 
Pacific Fire.... 83,494 68,176 74,922 
Camden ....... 83,137 90,860 79,915 
Girard F. & M. 82,116 73,736 61,552 
Lbrmn’s of Phil. 81,692 39,662 21,127 
Atlas of London 81,148 0,967 67,231 
Amer. Central... 78,922 77,622 84,623 
Royal Exch.... 8,08 4,96 9,081 
Western of Gan. 72,948 74,670 59,703 
Conn. Fire..... 72,851 80,070 76,270 
Amer. & For’n. 70,794 64,716 52,187 


Agencies Writings Shown 


The figures of the leading agencies 
are: 

1935 1934 1933 
e 

Better, $745,052 $711,489 


751,039 720,552 
572,035 515,610 


Central Fir 
Agency, Inc. 
ones & Ellison. 732,3 
Hall & Henshaw 615, 72 
Willard S. 
ada & Co. 
ne 


Wallace Reid & 
Co., Inc...... 416,653 


evewaane 394,261 

F. H ‘Ross Agcy. 381,032 
McDaniel, Mae- 

ser & Co - 364,132 
Fowler & Kav- 

sneet, apie 343,642 

- 331,275 


eeudeewée 329,997 
Cc. ow. a & 
errr 293,268 
& 
Coe —s weeees 239,676 
- 232,982 
‘alae heaade 220,114 247,576 
William ‘Sehmer 
OGiicéccaeas 213,649 196,138 
Wiitis 
exeden wae $207,596 $255,255 
Loek wood Agcy., 
In 235,995 226,285 


PEEPS 199,889 
201,488 227,652 


444,486 
434,430 


436,891 
429,673 


394,064 


364,835 
315,099 


327,891 
325,048 
257,592 
231,301 


421,277 
406,567 


206,830 
324,406 


405,623 


412,929 
309,920 


332,132 
294,688 
243,134 
219,822 
214,266 
148,048 

$8,292 


Whiteniil Agcy., 
ondeeuacds 198,444 
Fuller & Kern. 197,164 217,975 231,327 
Irvin Agcy., Inc. 179,877 149,710 141,297 
Rose & Baia, 
We vk eeunes 173,813 212,078 217,513 
The ten leading groups and their 
comparative totals for the year were: 
1935 1934 1933 
$ $ $ 
Home of N. Y.2,036,924 1,957,733 1, 961,440 
Amer. Fore...1, 437, 557 1, 577, 253 1 38 8,940 
Great Amer..1,108,769 1, "060,503 1,049,883 
Royal-Liverpl!.1, 070, 105 1, "086, 000 1,051 “508 


Crum & Fstr. "842.1 78 942,958 "950, 
Corroon & 


Reynolds .. 796,668 842,527 759,599 
N. Br. & Mer. 705,492 702,567 640,119 
Firmen’s, N. J. 674,534 724,36 705,074 
Coml. Union.. 645,452 582,456 551,822 
North Amer.. 625,287 660,600 648, "322 





President Bulkley Tells 
of the Year’s Operations 


(CONTINUED FROM PAGE 5) 


12.33 percent. The investment income 
showed an increase of $13,900. The 
assets are $30,363,849, net surplus $11,- 
571,651, net premiums written $11,406,- 
000, premium reserve $11,073,888. The 
expenses including loss adjustment 
amounted to 48.91 percent and the loss 
adjustment expenses paid 2.15 percent, 
losses incurred 35.23 percent, increase 
in premium reserve 1.38 percent. 

The Sentinel showed assets $2,457,- 
690, increase $221,957; net surplus $1,- 
051,432, increase $220,042; premiums 








$335,188, increase $8,009; premium re- 
serve $325,631, increase $4,603. Its ex- 
penses including adjustment of losses 
was 50.17, its incurred loss ratio 35.21 
percent. Its trade credit was $41,796 
or 12.47. The underwriting credit was 
11.10 or $37,193. 

The Michigan F. & M. showed assets 
$3,863,023, increase $381,175; net sur- 
plus $1,224,992, increase $335, 514; pre- 
miums $1,340,750, increase $32,103; pre- 
mium reserve $1, 302,524, increase $18,- 
412. The expense ratio was 50.14 and 
the incurred loss ratio 35.21, the trade 
credit $167,645 or 12.5 percent, the 
underwriting credit $149,233 or 11.13 
percent. 


Springfield F &{M |" 
Changes Titles 


(CONTINUED FROM PAGE 5) 


sas and Oklahoma with headquarters at 
Fredonia. He was made state agent 
for Kansas in 1892 and later was ap- 
pointed general agent for Kansas and 
Missouri. He became assistant man- 
ager in the western department in Sep- 
tember, 1911, and on Jan. 1, 1921, be- 
came one of the joint managers. Mr, 
Lininger is prominent in the organiza- 
tions. He is vice-president of the Farm 
Insurance Association and is much in- 
terested in the organized activities of 
the business. 


Dornin Started as an Agent 








Mr. Dornin started.as a local agent 
for the Springfield at Everett, Wash., 
in 1892, and three years later became 
special agent of the company jointly 
with the National of Hartford, having 
jurisdiction over Washington, Idaho and 
Montana. In 1902 he was appointed 
second assistant manager of the Pacific 
Coast department, later assistant man- 
ager and became manager in May 1930. 

Mr. Frazier has had a wide experience 
in insurance. He served the National 
Inspection Company, then joined the 
Springfield in 1907 as special agent in 
Illinois, becoming Wisconsin state agent 
in 1910. In 1923 he was made super- 
intendent of agents in the western de- 
partment and assistant manager in 1928. 
He has traveled with the field men in 
all western department territory. 


Peterson Rounding Out Thirty Years 


Mr. Peterson has been employed con- 
tinuously by the Springfield 30 years 
next September. He took the North- 
western University law and commerce 
course. He served in the improved risk 
department, then became special agent 
in Minnesota, returned to the western 
department as examiner and then took 
the position of underwriting super- 
visor, subsequently office superintendent 
and then agency superintendent. 

Mr. Bulkley is a son of President 
Bulkley of the company. He is a gradu- 
ate of Yale and went with the National 
Board as an engineer. He did field 
work in New England and New York 
state. Leaving the Niagara Fire, which 
he was serving in the field, he was 
elected resident secretary of the Spring- 
field on July 1, 1930. He was appointed 
deputy manager of the Pacific depart- 
ment in 1932. 


Rural Fire Waste Problem 


The Illinois Farmers Institute & De- 
partment of Household Science, which 
is the most prominent agricultural edu- 
cational organization in the state, will 
hold its annual meeting at Belleville 
Feb. 19-21. This year for the first time 
this organization has taken cognizance 
of the rural fire waste and has placed 
this subject on their program. The 
subject will be discussed before the con- 
vention on Wednesday afternoon by 
Dennis C. Smith, state agent in Ohio 
and Michigan for the farm department 
of the Continental and Fidelity Phenix 
Fire and a member of the agricultural 
committee of the National Fire Waste 
Council. A very large attendance of the 
most representative farm men and 
women of the state of Illinois is ex- 
pected at this meeting. 
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Pittsburgh Day Big Social Event 
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concluded there is a time and place for 
everything and that this was not the 
time and place. Accordingly he an- 
nounced that his talk had been released 
to the papers and those who were in- 
terested could read it later. The leaders 
in Pittsburgh chose Mr. Pink’s subject 
for him because they hoped «what he 
would prepare would provide ammuni- 
tion to combat the activities of those 
institutions deviating from standard au- 
tomobile rates in the state. The auto- 
mobile rate situation is probably the 
most discussed problem of the day 
among bureau casualty people and their 


agents in Pittsburgh. The competition is | 
fierce, not only from companies operat- | 


ing nationally, but from a good many 
local Pennsylvania companies. 

The only sustained speech of the eve- 
ning was given by Ernest Palmer, insur- 
ance director of Illinois. There was 
much iosking on the part of the toast- 
master and the other speakers to the 
effect that Mr. Palmer was prepared to 
give a lengthy speech and he had asked 
that the others on the program sacrifice 
part of their time. 

Mr. Palmer, who always can_ be 
counted upon to entertain with a fund 
of stories and also to hold the interest 
of the audience in the subject matter 
and method of presentation of the body 
of his address, made a novel talk. His 
subject was: “Recodification of Insur- 
ance Laws.” 

Mr. Palmer had searched his Shake- 
speare and discovered portions that lent 
themselves to paraphrasing so as to 
touch off the famous insurance code sit- 
uation in Illinois. Those familiar with 
the Illinois code situation were able to 
detect the persons that Mr. Palmer had 
in mind and the various issues involved, 
in the paraphrased version. 

Abandoning Shakespeare for a time, 
Mr. Palmer asserted that a revision of 
the insurance laws is necessary in every 
state. However, he said, insurance men 
are afraid of such a course. Proposal 
for a comprehensive revision of the laws 
stirs misapprehension, fear and doubt on 
the part of insurance people, he said. 
There is enough ability in the insurance 
ranks, he said, to draft a fair, up-to-date, 
model insurance code. Unless this is 
cone and a greater degree of uniformity 
in state regulation is obtained, Mr. Pal- 
mer predicted that the business is headed 
for federal regulation. 





Mr. Palmer criticised the companies 
for what is charged as a negative legis- 
lative attitude. He observed that they 
devote most of their energy to defeating 
legislation and give very little attention 
to initiating new, desirable legislation. 

“The companies,” he said, “have spent 
time and money killing snakes and 
haven't had time to plant flowers.” Most 
company executives, he declared, would 
rather trust to ills they know than flee 
to those they know not of. He charged 
that insurance company executives wor- 
ship precedent too much. They fear to 
embark on a new and modern course 
and prefer to follow a-tortuous path. 

Mr. Palmer had prepared his address 
in such a novel and entertaining way 
that those who had not been following 
the Illinois. code situation were inter- 
estéd and gave him an enthusiastic re- 
sponse. Those who had been antag- 
onists of Mr. Palmer so far as the IIli- 
nois code is concerned gave him full 
credit for having delivered something 
exceedingly clever and amusing. 


R. H. Alexander Presides 


R. H. Alexander of the Hoover & 
Diggs Company agency opened the 
luncheon session, as president of the In- 
surance Club of Pittsburgh. He con- 
ducted a brief memorial service in honor 
of the late F. S. Guthrie, the first presi- 
dent of the insurance club, who died just 
recently. He then presented a traveling 
bag to W. S. Diggs of the Hoover & 
Diggs agency. It so happened that this 
was Mr. Diggs’ 74th birthday. He is 
well known as the founder of the insur- 
ance federation plan. He started in Cin- 
cinnati and subsequently helped to or- 
ganize federations in 13 states. He has 
been in Pittsburgh 20 years, 

Mr. Alexander turned the meeting 
over to C. C. Kohne, president of the 
Fire Insurance Agents Club of Pitts- 
burgh. He presented K. H. Bair, who 
introduced W. O. Wilson as “the man 
who is to be elected president of the 
National Association of Insurance 
Agents at the annual convention in 
Pittsburgh this fall.” 

Mr. Bair was sought out afterwards 
and asked whether he was making a 
prediction or an announcement in stating 
that the convention would be held in 
Pittsburgh. He replied he is confident 
that Pittsburgh will be selected. 

Mr. Wilson said that the company- 
agency conferences these days are avoid- 





ing controversial subjects. Both agents 
and company executives are adhering to 
the long range viewpoint. An attempt 
is being made to find a solution to the 
problem of non-stock competition. Since 
it was determined to confine discussion 
to that subject, the atmosphere has been 
cleared and he expressed the belief that 
something constructive will be offered 
soon. 

Mr. Wilson, who is given credit for 
having brought about the formation of 
the Stock Company Association under 
which the rights of agents are recog- 
nized in Home Owners Ioan Corpora- 
tion business, said that this association 
is functioning well and is keeping the 
insurance business for insurance men. 

. M. Thomas responded briefly 
touching on some phases of company- 
agency cooperation. 

Mr. Alexander also opened the ban- 
quet program by introducing Mr. Hunt 
as the toastmaster. 

Just before the evening program was 
concluded, Mr. Hunt introduced E. S. 
Joseph of the Pennsylvania department 
and E. L. Weimer, deputy attorney- 
general. 


Business of Farmers’ Mutual 


The amount of fire insurance on farm 
property carried by farmers’ mutual 
companies in the United States at the 
close of 1933, the latest year for which 
figures are available, totaled $10,487,863,- 
637, according to the Bureau of Agri- 
cultural Economics. This represents a 
decrease of about half a billion from 
the 1932 total which was $10,974,- 
082,182. 

The decrease probably was due not to 
a reduction in the number of properties 
insured but to a reduction in the amount 
of insurance carried on the properties 
as a result of decreased farm values, 
says the bureau. There were 1,831 
farmers’ mutuals doing business at the 
close of 1933. Approximately one-half 
of all the farm property in the country 
is insured by these mutuals. 

Fire losses paid by farmers’ mutuals 
in 1933 amounted to $22,735,361 or 74.4 
percent of the total expenditures, and 
operation expenses amounted to $7,- 
808,748 or 25.6 percent. Losses amounted 
to 21.3 cents per $100 of insurance and 
expenses amounted to 7.3 cents. 


Walter Carroll, local agent at South 
Milwaukee, Wis., is seeking the nomina- 
tion for mayor of that city to oppose 
the present incumbent. 

McDermid, Miller & McDermid, Van- 
couver, established an insurance depart- 
ment under the management of W. J. 
Mills, the founder of Mills Insurance, 
Ltd., which has been acquired. 





INSURANCE COMMISSIONERS FEATURED 





Sidelights of Pittsburgh 


Insurance Day Activities 














ERNEST PALMER 


Three prominent insurance commis- 
sioners were featured during ‘the Pitts- 
burgh Insurance Day celebration this 
week. 

Insurance 


Commissioner Hunt of 








0. B. HUNT 


Pennsylvania was the toastmaster at the 
banquet. Insurance Superintendent Pink 
of New York prepared an address but 
concluded not to deliver it, as he said it 
was heavy fare following the banquet. 


L. H. PINK 


Insurance Director Palmer of Illinois 
made a clever talk on the question of 
codification of insurance laws and 
brought home his points in subtle 
fashion by paraphrasing Shakespeare. 











The National Union Fire took a very 
prominent part in the Pittsburgh Insur- 
ance Day celebration. John M. Thomas, 
president of the National Union, was 
chairman of the guest committee and 
he was busy throughout the day and 
evening, dispensing hospitality. This 
Pittsburgh function always attracts a 
large attendance of home office exec- 
utives, but this year with 90 on hand 
a record was set. Mr. Thomas is given 
a good deal of credit for inducing so 
many head office people to attend. 

Practically the entire official family 
of the National Union was on hand 
during the evening, including President 
Thomas, Chairman John S._ Fisher, 
Vice-president H. A. Yates, Secretary 
F. J. Breen and President A. G. Kauf- 
mann of the affiliated Birmingham Fire. 

: * 


W. A. McConnell, United States 
manager of the Century of Scotland, 
was accompanied by D. N. Iverson, 
who has just been appointed general 
agent of the Century and the affiliated 
Pacific Coast Fire. They were joined 
by B. D. Prince, Pennsylvania state 
agent. 

The U. S. F. & G. organization is al- 
ways well represented at Pittsburgh. 
This year Assistant Agency Superin- 
tendent J. Dillard Hall of the U.S. F. & 
G. and Vice-president H. F. Ogden of the 
Fidelity & Guaranty Fire were present. 
A. C. Supplee, Pittsburgh manager of the 
U. S. F. & G., is a prominent factor in 
the city and is a past president of the 
Pittsburgh Insurance Club. 

Frank D. Moses, secretary-manager 
Pennsylvania Association of Insurance 
Agents, was seated at the head table 
during the luncheon. 

J. W. Scherr, president of the Inter- 
Ocean Casualty, attended and took the 
opportunity of being in Pittsburgh to 
hold an agency meeting the next day 
with Pittsburgh Manager A. C. Fegan. 

Col. H. P. Dunham, vice-president of 
the American Surety, was the subject of 
a humorous remark by L. H. Pink, in- 
surance .superintendent of New York, 
during the banquet program. Mr. Pink 
remarked that Col. Dunham was for- 
merly boss of insurance in Connecticut 
and is now bossing the insurance super- 
intendent of New York. Col. Dunham 
had traveled with Mr. Pink from New 
York and had made the arrangements. 
Col. Dunham was formerly insurance 
commissioner of Connecticut. 


Among the chief executives present 
were R. R. Clark, United States manager 
of the Caledonian; J. M. Haines, U. S. 
manager of the London Guarantee- 
Phoenix group; L. A. Harris, president 
American Automobile; Jesse S. Phillips, 
chairman of the Great American In- 
demnity; G. W. Unverzagt, president of 
the Allemania; Harold Warner, U. S. 
manager Royal-Liverpool group. 

Henry S. Bepler is always one of the 
busiest Pittsburghers during Pittsburgh 
Insurance Day. He was chairman of the 
ticket committee and he was engaged 
throughout the day in seeing that things 
moved smoothly, 

Among those present was C. J. John- 
son, special agent, and W. Drum, 
comptroller of the Alfred Paull & Son 
general agency of Wheeling, W. Va. 





Book on Auto Financing 


NEW YORK, Feb. 12.—In a circular 
letter entitled “Recapturing Premiums 
Incident to Automobile Financing,” the 
Morris Plan Industrial Bank of New 
York sets forth its views upon the sub- 
ject. It holds the placing of insurance 
on financed cars is the function of agents 
and brokers, and not of banking institu- 
tions or automobile agencies, and offers 
its services with that understanding. 


The following insurance firms have 
been incorporated in Maryland: Colonial 
Insurance Agency, Baltimore, to engage 
in general insurance; 500 shares common 
stock, par $100. Incorporators, W. S. 
Briddell, W. C. Briddell and Nathan Patz, 
Baltimore. Davis and Davis Insurance 
Agency, Baltimore; to engage in general 
brokerage business; 50 shares common 
stock, par $100. Incorporators, Meyer 
ao Henry Davis and Eli Davis, Bal- 
imore. 
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woz A * DIRECTORY : OF RESPONSIBLE 
A LES LRIIET 0 DECLE 
ARIZONA INDIANA NEW MEXICO OKLAHOMA 
LYLE ADJUSTMENT CO,., INC. Indiana Adjustment Com Attorney-Adjuster 
C. Bae aiding Aud Greneh More” Home Office, 50 E. Washington Bids. JOSEPH L. SMITH David & K: | 
Phoenix, Arizona Central Building tag ay wren — iad 804 First National Bank Building avidson rueger | 
ees vire, argo, utomobile, collision, eit, . 1622-23 Petrol Buildi 
Cwent"and Aiden ie aveteations and oa oy eg seculahigerindatelpanaraiae Oklahoma City, Oklahoma | 
vee P " Fully equipped for adjustments, investigations and F ly staff adi . Sood as 
oy due Di rnd tures || Row "Alays South Besa, and Taree Hw: | | ‘ete sine soe New Mann — 
Prompt Statewide Service Through Two Offices. 
Cc. R. WACKENHUTH 
CALIFORNIA Indiana Casualty Claim Service NORTH CAROLINA ADJUSTER 
ome Office, 130 E. Washington Bldg. 
J. P. McHALE & CO. Indianapolis, Ind. GAY & TAYLOR, INC. 
General Adjusters Personal Injury, Property Damage, Compen- Insurance Adjusters 1205 East 32nd Street 
aad setae ees sation, Health and Accident, General Lia- Home Office 
1031 South Broadway bility, Surety and Inland Marine. 833-4 boner Paar Building Phone 2-5400 Tulsa, Okla. 


LOS ANGELES, CALIFORNIA 


Representing 45 insurance companies— 
ll Lines 


Since 1915 








F. H. NOTTBUSCH 

Commonwealth Building 

San Diego, California 
Now Representing: Loyalty Group, St. Paul 
Mercury Ind. Co., London Guar. & Acc., 
Lumbermens of Chicago, American Motor- 
ists, General Group of Seattle and many 
others. 15 years staff man in Home Office. 





60 Offices—Day and Night—One Hour Service 
Anywhere in Indiana. 








Branch 501 Security Bank Bldg., Greensboro, N. C. 

Branch 715 First Natl. Bank Bldg., Charlotte, N. C. 

Branch 813 Central Union Bidg., Columbia, 8. C. 
represent 75 insurance companies. 

Casualty, Automobile, Surety, Fire, Inland Marine 








OREGON 











Eugene McIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
Surety Adjustments 
Eight, East Market Street 


INDIANAPOLIS 


OHIO 














R. F. SCHELL 


258-59 Wilhoit Bldg. 
Stockton, California 
Black Bldg. 
Modesto, California 
Adjustment of a lines for insurance com- 
panies. Specializing in automobiles and 
casualty. 





Foley Adjustment Bureau 
200-201 Union Trust Bldg. 
South Bend, Indiana 
Specializing in bile and Ity claims. 
Immediate service northern Indiana and Southern 


Michigan. 
Representing over one hundred companies for ten 


years. 
Phones: Office — 3-9712. Night — 3-8522, 3-2287, 


3-2038. 








WALTON A. WOODLING 
ATTORNEY—ADJUSTER 
Prompt personal service in adjustment and 
investigation of Casualty Claims. 13 years’ 

experience. 
1003 Akron Sav. & Loan Bldg., Akron, Ohio 


Phones: Office, Blackstone 9167; Night and 
Holidays, Blackstone 1937. 





J. B. PFOUTS 


607 Board of Trade Building 
Portland, Oregon 


Adjusting and investigating all automobile 


and all casualty and surety claims. 
Member Oregon Bar 








TENNESSEE 





























DIST. OF COLUMBIA 


KENTUCKY 


CALVIN B. MECK 
Adjuster 


Equipped for investigations, adjustments and 
trial of insurance cases over North Central 


io. 
21642 S. Sandusky Ave. 
Bucyrus, Ohio 


Attorney 


Phone 5188 


HUTCHISON & McKELVY 
1113 Independent Life Building 


Nashville, Tennessee 


Serving Tenn., Ky., Ala. 
Prompt, Efficient. All lines. 





TEXAS 











NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 

Representing Companies Only—All Lines 

ee Building, Washington, D. C. 
Mutual Building, Richmond, Va. 

110 W. Pall Mall St., Winchester, Va. 
Title Building, Baltimore, Md. 





J. H. HARRISON, INC. 
General Adjusters 
Head Office: Starks Bldg., Louisville, Ky. 


Specialists on Automobile Finance Accounts 
Fire, U. & O., Automobile, Casualty 














Prompt and Efficient Service Since 192T 








ILLINOIS 





C. G. EBERTH & CO. 
ADJUSTERS 
All Branches 
Fire, Automobile—Casualty—Marine 
Suite 1410—330 So. Wells St. 
CHICAGO 


MISSOURI 


CLAIM SERVICE 
COMPANY, Inc. 
E. L. HOTH, Mar. 
1NSURANCE 
EXCHANGE 
BUILDING 








KANSAS 
CITY 
~ 


CLAIM 
SERVICE 










INSURANCE SERVICE 
of CANTON, INC. 
oo Renkert Building 


CANTON, OHIO 
Phone: 5167—after 6 P. M. 3-6411 





Homer E. Sanders 
503 Republic Bank Building 


Dallas, Texas 
General Accident Fire & Life Assur. Corp., and Royal 
Indemnity Company and others. Specializing in 
care adjustment, investigations and settlement of 
claims. 





UTAH 











M. M. WELSH 


1216 First National Bank Bidg., Cincinnati, Ohio 
Phone Parkway 1896—Night & Holidays East 3990 
With associate staff and legal service. 
General Adjusters for the Companies 
Heretofore representing and succeeding to the busi- 
ness of VAN-REED & CO. (C. L. Harris & Co.) 
Operating throughout Ohio, Northern Kentucky and 

Southeast Indiana. 


NICHOLS ADJUSTMENT 
BUREAU 


404 Scott Building Suite 4 Ross-Davis B 
Salt Lake City, Utah Pocatello, Idaho 
Investigations and Adjustments 
Representing Companies Only—All Lines 
Operating Everywhere Inter-Mountain 
Territory 

















THOMAS T. NORTH 


ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
175 W. Jackson Blvd. Harrison 3230 
CHICAGO 





O. B. Hanssen 


General Adjuster 
Automobile, Casualty, Burglary, Fire 


Kansas City, Mo. 
803 Walnut St. Suite 601 Gumble Bldg. 


VIRGINIA 

















NEBRASKA 


JOHN H. McNEAL 
502 Auditorium Bldg., 1367 E. Sixth St. 
CLEVELAND 
Phone Main 1926 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
Trial work over Northern Ohio 





NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 
Mutual Building, Richmond, Va. 
110 W. Pall Mall St., Winchester, Va. 
Title Building, oe Md. 
Woodward Building, Washington, D. C. 
Prompt and Efficient Service Since 192T 








WASHINGTON 











JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 


Chicago Office Milwaukee Office 
958 Ins. Exch. Bldg. 601 Guaranty Bldg. 
Phone: Harrison 8668 Phone: Daly 0664 


JUDD W. CROCKER 
& ASSOCIATES 


Claim Department 
Grain ry Bldg. 


Stu: oat BI ae Fire Nationa Bg Bie. Trege Fe Bidg. 
ee PLATTE 


DAVID H. THOMAS 
ATTORNEY-ADJUSTER 
50 E. Broad St. 
COLUMBUS 


_ Phone Adams 1536 
Prompt investigation and adjustment service 
over Central Ohio. 


E. R. WILKINS J. A. MILOT 


WILKINS AND MILOT 
—Investigations and Adjustments— 
Automobile and All Casuz!ty Lines 
Specializing in Liability Claims 
Members Washington Bar Association 
410 INSURANCE BUILDING, SEATTLE 











WISCONSIN 








Established 1899 


WHITNEY & MILLER 


ADJUSTMENTS 


175 W. Jackson Blvd. CHICAGO 











R. T. GUSTAFSON COMPANY 


Insurance Adjusters—Serving Nebraska and Iowa. 
CASUALTY—ALL CLASSES: Auto, Liability, Com- 
pensation, Burg., H& _ Bonds, ete. 

AUTO FIRE, Theft, bie yea Collision, ete. 

OMAHA. NEBRASKA 

234 Keeline Bldg. Office: Webster 2631 
17th & Harney Sts. Res.: Kenwood 7411 
19 years experience investigating and adjusting. 


GEORGE H. LEWIS 
1723 Nicholas Bldg. 

Toledo, Ohio 
Fidelity & Cas. Co., Mass. Bonding Co., New 
York Casualty Co. and others. 
Equipped for Investigations, Adjustments, 
—* of Claims. All North-Western 

oO. 














NURNBERG ADJUSTMENT CO. 


General Adjuster 
Fire, Windstorm, Hail, Automobile, Casualty, 
and I Inland Marine 
Underwriters Exchange Bldg. 
MILWAUKEE 
828 N. Broadway Phone Daly 5628 
BRANCH OFFICE: ‘ANTIGO 
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GENERAL ACCIDENT 


UNITED STATES BRANCH 
Financial Statement, December 31, 1935 





ADMITTED ASSETS 

















*United States Government Bonds..............ccecceccceees $ 4,949,957.00 
"Hederal Lewid Bale ee ev ok sk 6 ooo oc vie ecwntiwereses 613,746.00 
*State, County and Municipal Bonds... ...........c000s000s0008 2,599,181.02 
Oe Ce Be OR io kk 6k ca as we dwn Kende deadeneee 14,600,707.05 
First Mortwages and Collateral: Leet... ..ics ccc cecccsccvces 146,752.47 
NE RN 6.25068 ent aia daend hak mended ion 937,457.57 
Ce Oak SR I Be I bu 0s 0 KS hi o6 casos theo enee ee nee 1,204,535.11 
Uncollected Premiums not over ninety daysand Sundry Balances 3,311,026.20 
Pe ES Ss vik cock dahddbad tees adie 205,770.33 
$28,569,132.75 
LIABILITIES 

eg ee Pere erm Oren er 
NE DAE BOING on cncinccidaiebatdlibeciuwansnnel 8,989,678.00 
Reserve for Taxes and all other Liabilities .................. 1,516,211.05 
General Contingency Reserve..................cc cee ceeceeees 1,200,000.00 
Additional Voluntary Reserve....................ccececeeees 687,399.00 

| a ee re Eee $ 550,000.00 

Surplus Over Deposit Capital and all Liabilities .. 7,913,279.25 
EE RR mee eT ere ee 8,463,279.25 
$28,569,132.75 








*Valuation on National Convention of Insurance Commissioners’ Basis. On the basis of December 
31, 1935, Market Quotations for all Bonds and Stocks owned, this Corporation’s total Admitted Assets 
would be increased to $29,249,872.20 and Surplus to Policyholders to $9,144,018.70. 


Securities carried at $1,046,846.00 in the above statement are deposited for purposes required by law. 


GENERAL ACCIDENT 


FIRE AND LIFE 


Assurance Corporation, Ltd. 
FREDERICK RICHARDSON, U. S. Attorney and Managing Director 
JAMES F. MITCHELL, United States Manager 
General Building, Fourth and Walnut Streets, PHILADELPHIA 
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Producers Submit 
Views on Project 


Retrospective Rating Plan for 
Compensation Under Consider- 
ation Following Conference 


IDEAS TO BE ANALYZED 


National Casualty Bureau to Present 
Proposal to Company Officials 
Before Long 


NEW YORK, Feb. 12.—Following 
the general conference at the office of 
the National Bureau of Casualty & 
Surety Underwriters here, when the pro- 
posed retrospective plan for rating 
workmen’s compensation risks was ex- 
plained to representatives of the Na- 
tional Association of Casualty & Surety 
Agents, National Association of Insur- 
ance Agents and National Association 
of Insurance Brokers, by William Les- 
lie, associate general manager of the 
bureau, suggestions were invited from 
the production men. 

Producers to Submit Views 


On behalf of the brokers’ organiza- 
tion its president agreed to submit its 
views in writing immediately. While 
there were a number of points in con- 
nection with the plan upon which the 
agents desired enlightenment, no date 
was set upon which these were to be 
offered. When Mr. Leslie has received 
and analyzed the suggestions, the result 
will be laid before company officials for 
their comment. It is possible a further 
conference of the interests will be held. 

The retrospective rating plan as sub- 
mitted was in tentative form and may 
be considerably altered before adoption. 
{t developed at the gathering that the 
Travelers has been experimenting with 
the idea for several years with satisfac- 
tory results. It cited a number of risks 
upon which loss experience was mark- 
edly improved through the incentive 
provided in the plan for the assured to 
supply accident prevention safeguards 
for employes. 


Much Work to Be Done 


While the actuarial formula has been 
carefully worked out, considerable yet 
remains to be done before the program 
will be in such shape as to warrant ac- 
ceptance by the companies generally. 

The retrospective plan is intended for 
application to risks paying $5,000 or 
more annual premium. It is expected to 
appeal especially to self-assurers. 


Hope to Reclaim Risks 


It is hoped through the retrospective 
plan to reclaim risks that have gone 
on the self insuring basis, because this 
will afford assured the opportunity of 
cutting down their insurance cost 
through safety methods. Some plants 
have highly organized safety mechan- 
isms and are only really interested in 
catastrophe insurance. The local agents 

(CONTINUED ON PAGE 46) 





Palmer’s Hearings Bring 
Complication of Issues 





Companies Produce Potent Argu- 
ments for Auto P. L. De- 
fense Clause 





In answer to the challenge of Insur- 
ance Director Palmer of Illinois, the 
casualty people mustered a very com- 


plete and effective justification for the 
use of the so-called defense clause in 
the automobile liability contract at the 
hearing on the question. Mr. Palmer 
raised the issue whether the recent de- 
cision affecting the Chicago Motor Club 
did not at the same time prohibit cas- 
ualty companies from including in their 
automobile contracts the agreement to 
defend the assured in court. 

The heart of the argument of the 
companies was that the motor club de- 
cision was concerned only with the prac- 
tice of the motor club in agreeing to 
provide legal service for members in- 
volved in traffic violations and in prop- 
erty damage cases. The Inter-Insur- 
ance Exchange of the Chicago Motor 
Club was not involved in the case and 
the speakers pointed out that there was 
no real insurance issue involved. The 
insurance companies in their contracts 
have the right to agree to defend the 
assured, because the insurance company 
has a very real interest in the litigation. 


Mitchell Is Spokesman 


E. V. Mitchell, general counsel of the 
Continental Casualty, was the spokes- 
man for the committee representing the 
Association of Casualty & Surety Ex- 
ecutives. He pointed out that under the 
motor club practice, which was out- 
lawed, the member was merely engag- 
ing a lawyer by the year. The only 
thing, he contended, that was decided 
in the motor club case was that the 
club had no right to defend criminal 
actions. There is no relation of that 
decision to the defense clause in the 
liability contract. 

Insurance companies, under their pol- 
icies, he pointed out, have great interest 
in the litigation. He cited the general 
law that anyone interested in litigation 
has the right to appear. He cited surety 
cases whereunder the endorser has the 
right to appear. The corporation act 
of Illinois, in prohibiting corporations 
from practicing law, makes an excep- 
tion for insurance companies. The 
Chicago Bar Association has a rule pro- 
hibiting corporations from practicing 
law, save in a bona fide case of guar- 
anty or insurance. It is significant, ac- 
cording to Mr. Mitchell, that through- 
out the years there have been prac- 
tically no cases whereunder the right 
of insurance companies to defend has 
been challenged. When the liability 
policy was first issued, it was attacked 
on many grounds but the question was 
never raised that the insurance com- 
panies were practicing law. 

The American Bar Association, he 
said, in 1931 gave consideration to un- 
authorized practice of law and the com- 
mittee cited 13 instances of unlawful 

(CONTINUED ON PAGE 46) 





Blanket Bond Discussion Reveals 
Move to Revive Illinois In- 
surance Code 





SPRINGFIELD, ILL., Feb. 12.—In- 
surance Director Palmer announced a 
scheduled meeting here with a group 
of Chicago insurance men was post- 
poned at the request of the Chicagoans. 
The conference was to have considered 
possible revival of the Illinois insur- 
ance code. Mr. Palmer stated that no 
future date for such a meeting was set 
and that he was awaiting further word 
from the Chicagoans. 


From the hearings held in Chicago 
on the call of Insurance Director Pal- 
mer of Illinois in connection with two 
issues raised by the insurance director 
affecting casualty and surety companies, 
came the decision to attempt to revise 
a large portion of the twice rejected 
Illinois insurance code and obtain its 
passage at one of the special sessions 
of the legislature now in progress. 

This was a decidedly unexpected turn. 
By adroit maneuvers Mr. Palmer 
steered the stock casualty companies 
into the position of agreeing to confer 
with the insurance department and other 
insurance interests in the matter of pol- 
ishing the code for presentation to the 
legislature and of discussing the best 
means of obtaining its passage. When 
the code was introduced the second 
time, the Association of Casualty & 
Surety Executives took the leadership 
in Opposing its passage. 

Blanket Bond Issue 


The hearing at which this situation 
developed was on the subject of the 
right of surety companies to issue brok- 
ers’ blanket bonds, which include in- 
surance against the hazard of loss of 
money and securities by fire. 

Following the time that Mr. Palmer 
called the hearing but before the hear- 
ing was called, house bill 106 had been 
introduced in the Illinois legislature at 
the instance of the surety companies, 
legitimatizing the writing of bankers’ 
blanket bonds. This measure passed the 
house, but its progress in the senate 
was stopped by Mr. Palmer, who lob- 
bied against it. 


At the hearing E. M. Allen, exec- 
utive vice-president of the National 
Surety, acted as spokesman for the 


committee representing the Surety As- 
sociation of America. Mr. Allen adopted 
a conciliatory note. He said the com- 
panies were not disputing Mr. Palmer’s 
interpretation of the laws. He said they 
would be willing to cooperate in fram- 
ing legislation, suitable to the insurance 
department, that would legitimatize the 
coverage in question. He offered to ap- 
point a committee to confer with Mr. 
Palmer in drafting such legislation, say- 
ing that the companies wanted whatever 
legislation was introduced to have the 
department’s approval. 

The bomb shell burst a little later 

(CONTINUED ON PAGE 46) 





Pink Gives Case 
for Standard Rate 


In Undelivered Speech in Pitts- 
burgh, N. Y. Superintendent 
Discusses Auto Problem 


BAR UNSOUND DEVIATIONS 


Contends Standard Tariff Produces 
Orderly, Efficient Basis Rather 
Than Competitive War 


Insurance Superintendent Pink of 
New York prepared a paper on “Com- 
pulsory Auto Insurance and Uniform 
Rates” to present during the banquet 
program of Pittsburgh Insurance Day. 
Mr. Pink surveyed his audience, glanced 
at his watch and noticed on the pro- 
gram that dancing was to follow. He, 
therefore, concluded that the audience 
was not in the mood to listen to the 
discussion of such a serious subject and 
he announced that he would not deliver 
the speech. He said that it had been 
released to the papers and that those 
who were interested could read it. 


Mr. Pink, in his undelivered address, 
observed that deviations from the 
established automobile rates in New 
York are permitted only where a com- 
pany shows an underwriting profit after 
deduction of the proposed discount both 
statewide and country-wide for a sub- 
stantial period of years and of a sub- 
stantial volume. Such a company must 
show consistently profitable results in 
the state and in its general business. 
The company must prove that it has 
unquestionable financial strength. 


Unfair Discrimination 


Mr. Pink contended that this elimina- 
tion of “haphazard and varying dis- 
counts” prevents unfair discrimination 
and a competition. It is possible for a 
company to earn the right to charge a 
lower rate and thus increase its business 
in a legitimate manner. He declared 
that if a company were permitted to 
discount rates in one territory and not 
in another, or in one classification and 
not in another, it would be an oppor- 
tunity for competing ruthlessly in one 
territory or classification and making 
good by higher charges in another. 

Mr. Pink said in some states there is 
said to be a tendency to cut rates below 
a price in which there is a fair profit 
in areas where there is competition and 
make up for it by increasing rates in 
other regions where the rate is sufficient. 
This cannot be done in New York with- 
out violating the rating law. Proposed 
increases and decreases filed by the 
rating bureaus are checked by the expe- 
rience of each area and discrimination 
is difficult. This applies to attempts to 
give low rates to special classifications, 
such as furniture movers or department 
store delivery fleets or buses, to be made 
up by higher rates in other classifica- 
tions. Rate changes are not permitted 


(CONTINUED ON LAST PAGE) 
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Unusual Experience in A.&H. 
Hints of No Manual Change 





TWO YEARS’ DATA IGNORED 





Aetna Life Secretary Tells Philadelphia 
Club Business Now Is 
Well Stabilized 


PHILADELPHIA, Feb. 12.—There 
will be no changes in the accident and 
health manual for several years, Logan 
Bidle, assistant secretary Aetna Life, in- 
formed the Accident & Health Club of 
Philadelphia at the second of its series 
of educational lecture meetings. He told 
how the Bureau of Personal Accident 
& Health Underwriters had started col- 
lecting data in 1931. Due to economic 
conditions, 1932 and 1933 witnessed ab- 
normal loss ratios. These figures, the 
Bureau believed, were not a real guide 
in normal times, so it is eliminating 
these two years in its statistical work for 
rate-making purposes and manual 
changes. 

Lapse ratio was remarkably low under 
normal conditions, he said. The high 
frequency of accidents in the last ten or 
15 years demolished all established theo- 
ries of underwriting. However, since 
1928 the companies have gotten together 
and stabilized the business pretty well. 

Loss ratio on the occupational hazard 
was improved. On the preferred class 
it ran about 6 percent and was somewhat 
higher in higher classifications. Non- 
occupational hazards, such as _ sports, 
automobile, airplane, etc., were increas- 
ing. Because of this, he said, it was 
impossible today to gauge the accident 
frequency for the future. 


Gives Credit to Clubs 


Mr. Bidle said the companies’ action 
in adopting uniform policy forms had 
something to do with increased activi- 
ties of accident and health clubs. The 
accident business is in active competi- 
tion with other lines and it is necessary 
to carry on with educational meetings 
in order to answer problems of agents 
as well as underwriters. 

“Every producer,” he said, “should 
make a general appraisal of the business, 
consider the economic need for the form 
of insurance and the opportunity for its 
sale; the forms of policies developed to 
meet the need of the insuring public; a 
comparison of the cost with benefits 
provided; the commissions to be earned 
under new business and renewals, and 
what. that accumulation will mean to 
him from an earnings standpoint. He 
should not overlook the many advan- 
tages afforded the producer who be- 
comes active in solicitation of accident 
insurance in developing other lines of 
insurance among his accident policy- 
holders. 


Great Opportunity Offered 


“Tt would be strange indeed if the pro- 
ducer would fail to recognize there is a 
real economic need for this form of in- 
surance and a real opportunity for the 
sale of this business. This opportunity 
has been tremendously enlarged in re- 
cent years since the advent of the medi- 
cal expense feature which has been made 
so attractive to the so-called unemployed 
group, such as housewives, students, 


Mr. Bidle said there are 1,098 occu- 
pations in the first four classifications, 
A to D, and 1,618 occupations in the 
remaining nine classifications, E to M. 

In his company it is found that 96.55 
percent of business in force was written 
in the first four classifications, leaving 
only 3.45 percent in the nine classifica- 
tions. Bureau figures show 96.15 percent 
in the first four classifications and 3.85 
percent in others. 

Investigation showed 84.81 percent of 
the business in the classifications was 
produced in 28 general occupational 
groupings. The problem in use of the 
manual, he said, therefore can be re- 
duced to the minimum if solicitation is 
confined to the major groupings. 





Travelers Annual 
Automobile Book Is 
Now Being Issued 


The new annual automobile accident 
booklet published at the home office of 
the Travelers is now being distributed. 
It comes under the title of “Live and 
Let Live.” It contains 40 pages, many 
of which are illustrated in color. The 





PICTURE OF A MAN WHO NEVER 
‘HAD TIME” TO WAIT FOR GREEN LIGHT 
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booklet gives 18 tables of statistics which 
show how more than 800,000 personal 
injury automobile accidents occurred 
last year, in which more than 36,000 per- 
sons were killed and about 900,000 were 
injured non-fatally. It advocates mass 
education of motorists and pedestrians 
in the safe manner of using street and 
highway facilities and cooperation 
among proper agencies in an impartial 
enforcement of all traffic laws. 


Colorado Supreme Court 
Reverses “Guest” Decision 





_DENVER, Feb. 12.—In reversing de- 
cision of the Denver district court hold- 
ing that Sam Bagely was not entitled to 
a judgment against the Lumbermen’s 
Mutual Casualty, the state supreme 
court has upheld the right of a motor- 
ist to aid a person, injured through his 
negligence, in collecting damages under 
liability insurance. 

Bagely sued the company for $5,000 
after his daughter Sylvia obtained a 
$10,000 judgment against him for in- 
juries incurred in a_ collision whiie 
riding in a car driven by Bagely. The 
district court held the action fraudu- 
lent and charged collusion. The su- 
preme court opinion stated in part: 
“Bagely believed he was negligent; that 
his daughter’s injuries were caused by 
his negligence; that his daughter was 
entitled to compensation therefor.” 


Baltimore Club Large 


BALTIMORE, Feb. 12.—F. H. 
Strickland, vice-president New Amster- 
dam Casualty and treasurer of the Cas- 
ualty & Surety Club, reported a mem- 
bership of 215, a new high for the or- 
ganization, at a meeting of directors 
here. Hugh D. Combs, president, is 
vice-president of the U. S. Fidelity & 
Guaranty. Arrangements are being made 
for an oyster roast and turkey dinner 
to be held by the club on March 5. 


Asks Quiz of Bond Handling 


NEWARK, Feb. 12.—Assembiyman 
Bruno has introduced a resolution for 
an investigation of the New Jersey high- 
way department by a committee of five. 
Bruno states he has heard reports of 
favoritism in the placing of highway 
construction bonds. 

Assemblyman Eber has introduced a 
measure which would require all taxi- 
cabs to take out insurance before per- 
mitting them to be licensed. 








Surety Committee Will See 
Groups of London Lloyds 


HAVE SOME DISPUTED ISSUES 





Hope to Close Up the Agreement Re- 
lating to Bankers and Brokers 
Blanket Bonds 





NEW YORK, Feb. 12.—The surety 
company committee consisting of Presi- 
dent C. R. Miller, Fidelity & Deposit, 
chairman; Vice-president, Hale Ander- 
son, Fidelity & Casualty, Vice-president 
T. H. Marshall, United States Fidelity 
& Guaranty, and Counsel E. M. Biddle, 
Indemnity Insurance Company oi 
America, left a week ago on the “Ma- 
jestic’ for London to confer with Lon- 
don Lloyds groups on the reinsurance 
agreement, which has been signed by 25 
American companies. 


Scope of the Agreement 


They pledge themselves to cede to 
London Lloyds an amount of reinsur- 
ance premium equal to that reported to 
them on business written by London 
Lloyds in this country on bankers and 
brokers’ blanket bonds. All these risks 
will be dropped at expiration by Lon- 
don Lloyds. The pact had been signed 
by the underwriters in London. Lloyds 
group notified their American correspon- 
dents that after Jan. 1 of last year they 
would not take any new brokers’ blanket 
bonds. London Lloyds, so it is stated, 
have lived up religiously to the agree- 
ment. It was deemed advisable for this 
American committee to go abroad and 
deal directly with the groups and work 
out some details in a personal way. The 
committee intends to see all the groups 
operating in this country, writing this 
class. 

Some Undetermined Issues 


One of the undetermined questions is 
the jurisdiction in Illinois. London 
Lloyds, it is understood, decided to in- 
clude Illinois in the agreement. How- 
ever, it was ascertained that some of 
the groups were not able to change the 
contracts made with their correspon- 
dents at Chicago, some extending over 
a considerable term of years and hence 
continued operating as usual. It is ex- 
pected that Chairman Miller and his 
committee will be able to straighten out 
the Illinois controversy. 

Another question that has caused 
more or less controversy is the soliciting 
of fidelity bonds other than the bankers 
and brokers’ blanket bond class. The 
agreement covers only bankers and 
brokers’ blanket bonds but some of the 
American company officials are very 
outspoken in their feeling that all classes 
of fidelity business should come within 
the terms of the pact and should be so 
recognized at London. London Lloyds 
has increased its fidelity business on this 
side other than through the bankers and 
brokers’ blanket bond class. It has gone 
after some of the big risks. One of 
the largest accounts is R. H. Macy & 
Co., the big department store of New 
York City. It is stated that London 
Lloyds cut the rate materially to get 
this risk and this incensed American 
competitors very much. 


Boston Auto Club Bill 


BOSTON, Feb. 12.—A bill sponsored 
by the Boston Automobile Club which 
would substitute a financial responsi- 
bility law for the Massachusetts com- 
pulsory automobile liability insurance 
act was given hearing in the state legis- 
lature by the insurance committee and 
was supported by counsel and insurance 
representatives. 





New Claims Office in Newark 


NEWARK, Feb. 21.—The Consoli- 
dated Claims Bureau is a new concern 
here with headquarters at 22 Thirteenth 
avenue. Capital is $125,000. The incor- 
porators include D. G. Bergen, T. C. 
Gallagher and A. B. Chernin. 





Revised Auto “P. L.” Rates 
for New Jersey Announced 





ADVANCES IN SOME SECTIONS 





National Casualty Bureau Emphasizes 
Unless Trend Changes, Scale 
May Go Higher 





NEW YORK, Feb. 12.—Revised rates 
for public liability coverage on private 
passenger cars announced by the Na- 
tional Bureau of Casualty & Surety Un- 
derwriters for certain territories in New 
Jersey, became operative for all policies 
written on and after Feb. 10. Decreases 
ranging from $2 to $11, according to 
territory and size of car, were granted 
in Bayonne, Jersey City, part of the 
Newark zone, including Bloomfield, 
Cedar Grove, East Orange, Glen Ridge, 
Maplewood, Montclair, Nutley, Orange, 
South Orange, Verona and West 
Orange. Also in the Newark suburban, 
Dover, Morristown, Plainfield, Patterson 
and Patterson suburban territories, and 
in all of Hunterdon county. 


Advance in Some Places 


On the other hand, in Camden, where 
the adverse loss cost continued, an ad- 
vance of $9 per car applies. The Cam- 
den revisions, the National Bureau 
states, were based upon the experience 
of the five policy years ending with 1934, 
the latest available for rating purposes. 
On the basis of premiums earned and 
losses incurred, it developed the com- 
panies were paying over 100 percent. 

Emphasizing that the public makes its 
own automobile rates, the National Bu- 
reau says, “Insurance executives are 
watching the constantly increasing toll 
of automobile accidents throughout the 
country with much apprehension. Both 
the frequency and the severity of these 
casualties continues to rise, and during 
1935 an all-time high was reached in the 
number of motor vehicles fatalities, es- 
timated at 36,400. 

“Unless there is a decided improve- 
ment in all directions it must inevitably 
be assumed that future automobile lia- 
bility rates will reflect the adverse con- 
ditions now evident in many sections.” 


New Committees Named 


Following are the new committee 
chairmen of the Casualty Actuarial So- 
ciety: Admissions, T. F. Tarbell, Trav- 
elers; auditing, W. P. Comstock, Lon- 
don Guarantee; editorial, C. W. Hobbs, 
National Council; educational, C. A. 
Kulp, University of Pennsylvania; ex- 
aminations, T. O. Carlson, National 
Bureau of Casualty & Surety Under- 
writers; fellowship, R. M. Marshall, 
National Council; associateship, David 
Silverman, of S. H. & Lee J. Wolfe; 
papers, L. S. Senior, New York Com- 
pensation Insurance Rating Board; pro- 
gram, W. W. Greene, General Rein- 
surance. 

The spring meeting of the Casualty 
Actuarial Society will be held at Briar- 
cliff Manor, N. Y., May 15. There will 
be informal discussion on the question 
of casualty rate regulation by the states. 
Any representative of a casualty com- 
i or organization is invited to at- 





Kemper on Motor Accidents 


President J. S. Kemper of the Lum- 
bermen’s Mutual Casualty, in comment- 
ing on automobile accidents declares 
that “the increasing number of auto- 
mobile accidents in which improper 
speed or liquor is a contributing factor 
presents one of our most pressing prob- 
lems. During the year much has been 
done to arouse public opinion to the 
catastrophic toll of human suffering due 
to automobile accidents. In this awak- 
ening and with stricter law enforcement 
lies the greatest hope of solving this 
problem.” 
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Georgia Test Is 
Started in Court 


Local Agent Wrote Policy for 
Outside Broker and Remitted 
the Entire Commission 





COMPANY CHOSEN BY LOT 


Part of Law Denying License to 
Salaried Agent Has Been Held 
Unconstitutional 


ATLANTA, Feb. 12. — Commissioner 
Harrison of Georgia has cited the Aetna 
Casualty to appear Feb. 25 on a charge 
that E. C. Sloan, local agent, issued a 
surety policy in this state and remitted 
the entire commission to a nonresident 
agent, not duly licensed in this state as 
a nonresident agent, in violation of the 
Georgia insurance laws. 

The action is brought as a test case 
to determine the constitutionality of this 
phase of the new insurance laws. The 
test case is being sponsored by the As- 
sociation of Casualty & Surety Execu- 
tives, a national organization. The 
Aetna and Mr. Sloan were chosen by lot 
as the representatives to violate this 
portion of the laws, as a test. 

Another phase of the insurance laws 
of 1935, that which denied to a salaried 
agent the right to obtain a license, has 
been held unconstitutional by Judge 
John D. Humphries of the Fulton 
county superior court, in the case of the 
Hartford Steam Boiler vs. William B. 
Harrison, commissioner. 





Find Foreign Air Lines Are 
More Risky Than American 


NEW YORK, Feb. 12.—The Aero 
Insurance Underwriters announces that 
its popular employers’ aviation indem- 
nity policy, which is issued for $1 per 
thousand per year on persons using 
American Airlines, can be extended to 
cover only certain of the foreign air- 
lines, and then only at a premium of 
$1.50 instead of $1. Despite the impres- 
sion of many Americans, statistics in- 
dicate that flying on commercial airlines 
in this country is definitely safer than 
in Europe. 


Notes Popular Fallacy 





“Many Americans are frank to admit 
that their first flight in an airplane was 
made in Europe, as over there traveling 
by air is taken as a matter of course 
and is ‘so safe,’” the Aero Underwri- 
ters announcement states. “For years 
now, this attitude toward safety in avia- 
tion in Europe as compared to the 
United States has persisted. : 

“That this is a complete fallacy is 
shown by the latest statistics, which 
demonstrate that during the past three 
years there have been more than twice 
as many passengers killed on foreign 
airlines as on American, and this in 
spite of the fact that American air lines 
flew a greater passenger mileage than 
all the foreign lines combined.” 


A. H. Edwards Assistant Head 


A. H. Edwards has been appointed as- 
sistant manager of the American Surety 
in Newark. F. R. Cameron, who has 
been superintendent of the casualty di- 
vision in Newark, has been transferred 
to the head office. 








Ernest Howard, California special 
agent accident and health department of 
the Loyalty group, was recently married 
to Miss Ruth Elizabeth MacAleese of 
New York. 





Aetna Affiliated Group in 


Advancement of Five Men 





CHANGES IN STAFF MADE 





Lewis, Rose, Johnson, Blalock and 
Knapp Win Promotions After 
Long Experience 





NEW YORK, Feb. 12.—The Aetna 
Life and affiliated group made several 
staff changes. J. E. Lewis was elected 
assistant vice-president of the New 
York office, casualty, surety, fire and 
marine lines. Hubert Blalock becomes 
assistant secretary, surety claim division 
Aetna Casualty; and John B. Johnson, 
assistant secretary automobile depart- 
ment of the same company. Assistant 
Secretary A. O. Rose of the Aetna Cas- 
ualty was advanced to secretary surety 
claim division, and E. C. Knapp from 
field supervisor to assistant secretary, 
agency department. 


Lewis’ New Duties 


Assistant Vice-president Lewis will be 
chief executive assistant to Vice-presi- 
dent J. S. Turn in administration of the 
Aetna’s business in New York City in 
casualty, surety, fire and marine lines. 
Mr. Lewis for four years has been man- 
ager of the Washington, D. C., office of 
the companies. Before that he spent 
four years as superintendent fidelity and 
surety department. He joined the Aetna 
organization in 1919 after leaving the 
army and for several years was in 
agency and underwriting duties in va- 
rious Aetna offices in the mid-west. 

A. O. Rose has been assistant secre- 
tary surety claim division since 1928. 
For a number of years after graduation 
from Rensselaer Polytechnic Institute 
he was a consulting engineer in Pitts- 
burgh and in 1923 joined the Aetna as 
field engineer. In 1924 he went to the 
home office as adjuster fidelity and sur- 
ety claim division. 

Experience of Others 


E. C. Knapp has been field supervisor 
casualty agency department since 1926. 
He has been with the agency depart- 
ment for 16 years. : 

J. B. Johnson has been with the com- 
pany since 1916. He was first em- 
ployed as claim adjuster and later trans- 
ferred to the automobile underwriting 
department. Mr. Blalock joined the 
Aetna in 1928. He received his law de- 
gree from the University of Maryland in 
1927, previously having worked for a 
Baltimore law office, after being grad- 
uated from the University of North 
Carolina and taking post graduate work 
at Johns Hopkins University. 


Accident & Casualty 


Is Licensed in New York 


NEW YORK, Feb. 12.—The New 
York department has formally licensed 
the Accident & Casualty of Switzerland, 
of which company Neal Bassett was re- 
cently appointed United States manager, 
to write all casualty and surety lines, 
save credit and livestock insurance. De- 
partmental examination prior to licens- 
ing the company revealed it possessed 
of total assets here of $3,065,910; com- 
posed of $1,390,291 in U. S. Government 
bonds; $484,475 in other bonds; $137,- 
543 stock; $1,037,080 cash in banks, and 
$16,510 accrued interest. Ample funds 
have been deposited with the state and 
with a New York City trust company as 
trustee. The surplus including a contin- 
gency reserve of $565,940, amounts to 
$2,215,940. Spacious offices for the 
United States quarters of the company 
are being arranged at 111 John St., and 
should be ready for occupancy March 1. 
It is Manager Bassett’s intention 
eventually to operate the Accident & 
Casualty in practically all states. 








E. W. Freel, Pleasantville, Ia., local 
agent, died. 








Candidate for Delegate 
to Republican Convention 

















JAMES S. KEMPER 


James S. Kemper, president of the 
Lumbermen’s Mutual Casualty of Chi- 
cago, and head of many mutual compa- 
nies and organizations, is brought for- 
ward as a candidate for delegate to the 
Republican national convention from the 
tenth Illinois congressional district. 
Former Congressman James Simpson is 
the other candidate running with Mr. 
Kemper. Mr. Kemper’s candidacy is 
being promoted largely by the Young 
Men’s Republican Clubs of the Chicago 
north shore, the tenth congressional dis- 
trict, starting from Irving Park boule- 
vard in Chicago and running up north- 
ward. 

Backed by Ward Organizations 


Mr. Kemper resides in Winnetka, III. 
He has the backing of all the ward 
organizations in the Chicago district and 
the north shore committeemen. He 
acted as chairman of the Illinois finance 
committee in the 1928 Republican cam- 
paign. The committee back of his can- 
didacy consists of the foremost profes- 
sional and business men and women in 
the district. Mr. Kemper served as one 
of the insurance directors of the United 
States Chamber of Commerce for a 
number of years and is now chairman 
of the executive committee of the in- 
surance division of the Illinois chamber 
of commerce. 


Mr. Kemper’s Career 


Mr. Kemper is a native of Van Wert, 
O., having been born there Nov. 18, 
1886. He is a graduate of the Univer- 
sity of Dayton, O. He started his career 
in the office of the Central Manufac- 
turers Mutual Fire of Van Wert in 1905 
and went to Chicago in 1911, where he 
was appointed manager of the western 
department. He is a past president of 
the National Association of Mutual In- 
surance Companies, National Associa- 
tion of Automotive Mutual Insurance 
Companies, the Federation of Mutual 
Fire Insurance Companies and_vice- 
president of the National Association of 
Mutual Casualty Companies. He is one 
of the most prominent insurance men 
in the country. 


Kemper Widely Endorsed 


H. Fred Wuehrmann, president Up- 
town State Bank, opened the post pran- 
dial program, following the luncheon 
tendered Mr. Kemper at the Union 
League Club Monday by many inter- 
ested in his candidacy. James D. Cun- 
ningham, president Republic Flow 
Meters Company, presided. Mrs. Ber- 
tha Baur, Illinois Republican national 
committeeman, spoke and heartily en- 
dorsed Mr. Kemper. Others who spoke 
briefly were George P. Rinn, president 
Philip Rinn Company; William Feigen- 
butz, committeeman 45th ward; Alder- 

(CONTINUED ON PAGE 40) 





Illinois “O. D.” Code 
Filed in Assembly 


Declared to Set Up Workable, 
Reasonable and Insurable So- 
lution of Problem 





JOINT COMMITTEE’S WORK 


Bills Drafted After Many Months’ Study 
Believed to Make Risk Ac- 
ceptable to Carriers 


Occupational disease liability would 
be set up definitely by statute in place 
of common law liability, but only for 
strictly occupational diseases and not 
ordinary diseases of life, in five bills in- 
troduced in the Illinois legislature as the 
work of a special committee of various 
interests—labor, industry and insurance 
companies. The measures, it is be- 
lieved, would establish a safe basis for 
casualty companies to write the risk. 

Recognizing that the burden must lie 
on industry to care for workers con- 
tracting recognized occupational dis- 
eases, the committee sought a solution 
which would work the least hardship on 
any interests, including casualty com- 
panies, which have shied away from this 
constantly increasing hazard with an in- 
calculable liability under the present 
statutory situation. 


Five Bills Interrelated 


Two bills are new proposals, a work- 
men’s occupational diseases act and a 
health and safety act. A third bill would 
amend the workmen’s compensation act, 
a fourth would amend the civil admin- 
istrative code, and a fifth is a rewritten 
grinding, buffing and polishing equip- 
ment sanitation act. The five are com- 
panion bills, going to make the “O. D.” 
code. 

Occupational disease liability is set up 
by the main new act separate from the 
workmen’s compensation act, thus avoid- 
ing the confusion of interpretation 
which ended in decision by the Illinois 
supreme court that the ocupational dis- 
ease statute and health, comfort and 
safety act were unconstitutional. 


No Conflict with “W. C.” Law 


The proposed occupational disease 
statute would not conflict with the com- 
pensation Jaw. Casualty companies could 
write one or the other or both of these 
hazards without fear that by writing one 
they might be assuming liability for the 
other, as has been the Illinois situation 
in the past. 

The new health and safety act em- 
bodies an innovation which may be of 
great significance to casualty companies 
and serve to reduce the risk of occupa- 
tional diseases. It proposes that in- 
stead of leaving the setting of health 
and safety rules for industry to legisla- 
tive enactment, rules may be promul- 
gated by a committee of the Illinois in- 
dustrial commission, subject to public 
hearings. 

The Illinois Manufacturers Associa- 
tion, one of the interests which prepared 
the bills, has digested these measures in 
pamphlets giving the full text. J. L. 
Donnelly, executive vice-president, 
states, “The act affords a reasonable, 
conservative, permanent and insurable 
solution to the occupational disease 
problem. It provides for a workable 
plan basically sound and essentially fair 
both to employes and employers. 

All existing law relating to employ- 
ers’ liability for “O. D.” would be re- 
pealed and two alternatives set up: (1) 
Liability for damage limited to those 
cases of disease proximately caused by 
the employers’ own negligence, or; (2) 

(CONTINUED ON PAGE 40) 
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ACCIDENT AND HEALTH FIELD 





Gets Out Two New Contracts 





Hartford Accident & Indemnity Gives 
Salient Features of the Pol- 
icies Just Being Issued 





The Hartford Accident & Indemnity 
is selling its “Twentieth Century Acci- 
dent Policy,” with monthly indemnity 
for continuous disability for 12 consecu- 
tive months, and after that so long as 
injuries prevent engaging in any occu- 
pation or employment for profit. The 
rates for men are class A, $10 for $100 
monthly indemnity; B, $13; C, $16, and 
D, $30. A medical rider may be attached, 
it providing for reimbursement for hos- 
pital charges and nurses’ fees when in- 
juries require such service with 26 weeks 
frem date of accident. When the rider 
is attached, there is an additional charge 
of $11 for class A, $18 for class D, and 
for women additional in class A, the rate 
is $11.05 up to $21.60 in class D. 

The company has brought out a new 
policy, “BG,” which is death, dismem- 
berment and medical reimbursement. It 





- 


has $1,000 principal sum and $5,000 cap- 
ital sum payment for loss of both hands, 
both feet, hand and foot, both eyes or 
sight of one eye and loss of a hand or 
foot. For loss of either hand or foot, 
one-half the capital sum is paid and for 
loss of sight of one eye, one-third. One- 
fourth the capital sum is paid for loss 
of thumb and index finger. Double in- 
demnity is paid for injuries sustained in 
the usual way. 

Special indemnities are paid for 23 
listed losses, if no principal or capital 
sum loss is sustained, with medical re- 
imbursement up to $500. 





Hospitalization Service Is 
Begun by Kansas City Men 





A medical and hospitalization service, 
providing surgical and hospital care for 
$2 monthly, is now offered by the Na- 
tional Health Foundation, recently or- 
ganized at Kansas City with offices at 
1907 Grand avenue. 

As set forth in a recent advertise- 
ment in a Kansas City newspaper, the 





organization provides the following 
benefits: Skilled medical and hospital 
care in case of illness or injury; 24 
hour attention from an _ outstanding 
staff of physicians, technicians and 
nurses; periodical health checkups; 25 
percent discount on all dental bills, and 
hospital accommodations consisting of 
bed, meals, laboratory service, anes- 
thetics, operating room charges, sur- 
gical service, x-rays and routine nurs- 
ing. Monthly fees are quoted as $2 
for the individual; $2.75 for both hus- 
band and wife, and 25 cents monthly 
additional for each child. Dr. Eugene 
Carbaugh is listed as medical director 
and the sponsor of the foundation is 
given as T. H. Mastin & Co. 





New York Club Is to Hear 
Metcalf on Policy Claims 





NEW YORK, Feb. 12.—The fourth 
in the series of lectures sponsored by 
the Accident & Health Club of New 
York will be given Feb. 17 by R. K. 
Metcalf, manager claims department, 
Connecticut General Life, who will talk 
n “Standard Provisions and Claim Set- 
tlements.” He will be introduced by T. 
J Graham, vice-president Globe Indem- 
nity. This will be the last lecture but 
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Interest Due and Accrued. 
Sundry Balances Due..... 


Reserve for Claims 


CAPITAL 
SURPLUS 


$2,729,003.30. 





Cash in Office and Banks 
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tary reserve for contingencies, 


Fidelity and Surety Bonds ° 


GLOBE INDEMNITY COMPANY 


25th Anmuwersary 


A. Duncan Reid, President 


150 WILLIAM STREET, NEW YORK, N. Y. 
Financial Statement, December 31, 1935 


ASSETS 


Premiums in Course of Collection not more than three months 


$ 1,137,334.24 
13,782,155.93 
13,332,293.21 
1,538,934.66 


2,996,296.74 


1936 


219,449.97 
974,462.42 





Securities carried at $833,022.40 in the above statement are 
deposited as required by law. 


LIABILITIES 


Reserve for Losses Incurred but not Reported............. 


Voluntary Reserve for Contingencies Including Fluctuation in 
Oe ee, ee er eee 


$13,823,912.86 
6,089,235.74 


635,000.00 $21,084,143.73 


$33,180,927.17 


535,995.13 


*  2,200,000.00 





SURPLUS TO POLICYHOLDERS $7,500,000.00 


On the basis of December 31, 1935, market quotations for all bonds and stocks owned, 
this Company's total admitted assets would be increased to $33,513,147.03 and the volun- 
including fluctuation in market value of securities to 


2,396,783.44 

2,500,000.00 
5,000,000.00 7,500,000.00 
$33,180,927.17 


Casualty Insurance of All Classes 
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ene before opening of National Acci- 
dent and Health Week, April 20-25. 

The club will hold a three-day sales 
congress the afternoons of the first 
three days of the week. A large ban- 
ner will be hung across William street. 
There will be advertising over the radio 
and in the daily and insurance press, as 
well as posters in windows throughout 
the city, including some clever animated 
displays. The week will culminate ina 
banquet for producers who qualify on 
the basis of business written. 


Would Sell Home Service 


ALBANY, Feb. 12.— An amendment 
to the New York law providing for the 
formation of non-profit service identify- 
ing corporations to provide medical and 
surgical care and treatment, has been 
introduced in the New York legislature. 
It would provide for the formation of 
corporations to sell medical care and 
nursing service to be given in the domi- 
ciles of the policyholders. 





OTHER A. & H. LEGISLATION 


Two bills have been introduced in the 
Massachusetts legislature providing for 
exemption of claims for total and per- 
manent disability and death benefits on 
accident policies from claims of credi- 
tor. Virginia is considering a similar 
bill. A New York bill prohibits the 
cancellation of accident and health poli- 
cies after they have been in force five 
years, except for “good and sufficient 
reasons.” A Rhode Island measure pro- 
vides for the establishment and admin- 
istration for a system of health insur- 
ance, while another bill would create 
a special commission to study health 
insurance legislation and the desirability 
of establishing a state fund. The Ver- 
mont legislature passed a bill changing 
the requirement that certain portions of 
accident and health policies be set in 
10 and -14 point type to “plainly” 
printed. 


Federal Life & Casualty Policy 


The Federal Life & Casualty of De- 
troit is selling its auto air travel acci- 
dent policy with premium of $10. This 
provides $1,000 principal sum and $100 
monthly indemnity for automobile and 
airplane accidents. It provides for the 
payment for total disabilty for not ex- 
ceeding six months and one-half partial 
disability for not exceeding six months. 
Regular weekly care by a physician is 
required. A $50 hospital benefit is in- 
cluded and surgeon’s fee for non-dis- 
abling injury. There is a 10 percent 
annual increase in the principal sum 
when contract is renewed annually with 
increase limited to five years. The con- 
tract does not cover injuries incurred 
in consequence of performing duties of 
machinists or airplane accidents while 
sight seeing or special chartered flights. 


C. N. Dubach Honored 


The general agents of the Hartford 
Accident & Indemnity in Racine and 
Kenosha counties, Wis., are arranging 
a Dubach week to develop personal ac- 
cident business, starting Feb. 24. The 
drive is a compliment to Charles N. Du- 
bach, superintendent of the personal ac- 
cident division in the western depart- 
ment. He has rendered real service to 
the agents. 


Heads A. & H. Club Committee 


The Accident & Health Club of San 
Francisco has appointed George John- 
son of the United States Fidelity & 
Guaranty as chairman of the nominating 
committee which will report at the next 
meeting March 4. 











Refuse Agents Licenses 


The Ohio insurance division has an- 
nounced that the licenses of A. O. Wil- 
son for the Central Assurance of Co- 
lumbus and the National Accident & 
Health of Philadelphia have been re- 
voked and that applications for a li- 
cense from the Superior Health & Ac- 
cident for Alvin O. Wilson have been 
refused. 
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AMERICAN AUTO AGENTS— 








|, — had another good year and 
looking ahead with American Auto. 
makes the future even brighter. 











Admitted Assets 


Surplus to Policyholders 








more than more than 
$14,000,000 $5,000,000 
NATIONWIDE BRANCH OFFICE FACILITIES 
BOSTON INDIANAPOLIS NEW ORLEANS PITTSBURGH 
40 Broad St. 210 Electric Bldg. 1227 Hibernia Bank Bldg. Investment Bldg. 
Wilfred J. Paquet M. W. Doyle J. J. Grevemberg Jet Parker 
Manager Manager Manager Manager 
CHICAGO LOS ANGELES NEW YORK ST. LOUIS 
A-2025 Insurance Exchange South 724 South Spring Street 99 John Street Pierce Building 
E. D. Loring Don R. Sessions R. S. Choate Louis H. Antoine 


Resident Vice-President 


CLEVELAND 
Hanna Building 
George W. Talkes 


Resident Vice-President 


DETROIT 
National Bank Bldg. 
Robert Z. Alexander 


Resident Vice-President 


AMERICAN AUTOMOBILE INSURANCE COMPANIES 


Resident Vice-President 


MILWAUKEE 
212 West Wisconsin Avenue 
C. M. Latta 
Manager 


SEATTLE 
518 Skinner Building 
J. R. Lawson 
Manager 


L. A. HARRIS, President 


“Oldest and Largest Insurers of Automobiles Exclusively” 


Resident Vice-President 


PHILADELPHIA 


Manhattan Building 


James R. Hughes 


Resident Vice-President 


OHIO DEPARTMENT 


CINCINNATI 
Carew Tower 
Cameron H. Sanders, 
Manager 


Manager 


SAN FRANCISCO 
Suite 301 Adam Grant Bldg. 
George E. Adams 
Resident Vice-President 


COLUMBUS 


Beggs Bldg. 
R. I. Taylor, 
Associate Manager 


ST. LOUIS, MISSOURI 
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Casualty Field 
Changes 

















Opens Branch in Pittsburgh 


Ed Sweet Is Named Manager of New 
Office of the Massachusetts 
Bonding 








PITTSBURGH, Feb. 12.—The Mas- 
sachusetts Bonding has opened a branch 
office here to take the place of the John- 
ston & Harder general agency. Ed. 
Sweet, formerly assistant manager of 
the company in Des Moines, is the man- 
ager. He was at one time manager of 
the Maryland Casualty in Cleveland. 

Fred Schaefer, formerly of Johnston 
& Harder, is the assistant manager. 
Cyril Ivory, also formerly of Johnston 
& Harder, is claims manager. The office 
is in the Arrott building. Vice-President 
Spencer Welton was in Pittsburgh com- 
pleting arrangements. 


Stanley Martin’s New Post 


Stanley G. Martin, assistant secretary 
of the United States Casualty, has been 
put in charge of its New York City 
metropolitan activities. He has been 
with the company seven years and has 
given most of his time to the develop- 





Illinois “O. D.” Code 
Filed in Assembly 


(CONTINUED FROM PAGE 37) 


if the employer chooses, but rot other- 
wise, liability for compensation pay- 
ments and medical benefits in all cases 
of true occupational diseases actually 
attributable to the employment. Farm- 
ing and farm work are excluded. Com- 
pensation would be payable for disabil- 
ity or death due to true occupational 
disease, being the same as under work- 
men’s compensation, with reasonable 
provision for medical treatment. 

Section 6 definitely prevents employ- 
ers from becoming liable for all diseases 
and restricts liability to true occupa- 
tional diseases, although such diseases 
are not defined in the bill. 


Rules Regarding Liability 


Provision is made for lump sum set- 
tlements, medical examination, deter- 
mination of claims by the industrial com- 
mission and appeals to the courts as 
under workmen’s compensation. A rule 
set up is that the employer liable for 
“O. D.” compensation is the last one 
for whom the employe worked and was 
exposed to hazards of the disease, ex- 
cept that in silicosis and asbestosis cases 
an employment of not more than 60 
days is not deemed an exposure under 
the act. The insurance company on 
the risk is the one whose policy was in 
effect on the last day of such exposure. 
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*Valuations on basis approved by National Convention of Insurance Commis- 
sioners. On the basis of December 31, 1935 market quotations for all bonds 
and stocks owned, the Company’s total admitted assets would be increased to 
$20,883,988.72 and the net surplus to $3,786,389.00. Securities carried at 
$999,534.80 in the above statement are deposited as required by law. 


Exclusively 


FIDELITY AND SURETY BONDS 


BURGLARY, FORGERY AND 
PLATE GLASS INSURANCE 
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Edgewater Beach hotel, James B. For- 
gan, Jr., Ralph R. Hawxhurst, H. C. 
Hintzpeter, manager Mutual Life of 
New York; Samuel M. Hastings, George 
B. Dryden, Henry R. Platt, Jr., and 
others. 

Mr. Kemper urged a return to busi- 
ness principles in government, dwelling 
particularly on the enormous expendi- 
tures, rapidly mounting taxation and 
danger of undue inflation. 

Mr. Kemper pictured the debacle that 
would result if France devaluated, as it 
now threatens to do. For the first time 
in months, gold left the United States 
last month, he declared. 

If France devaluates, interest rates 
will rise to the detriment of the small 
debtor, he declared. Many businesses, 
fearing higher interest rates, are refi- 
nancing their obligations. 

Inflation would work tremendous 
hardship on life insurance policy hold- 
ers and small investors, he warned. 

“I am glad to run as delegate to the 
National Republican convention  be- 
cause I’m not so sure that 1940 won’t 
be too late.” 





‘ 
4 | prcn tabtley and conspencation aoa | pottcseaer eget aie cite a 
- | pensation act which have proved satis- 
i December 31, 1935 i ance. He was_ with the Ocean anety have been incorpareted. Effect- 
Accident, Royal Indemnity, Hartford ive date would be Oct. 1, 1936. Death 
( ASSETS (] —, and ro Indemnity, compensation for “O. D.” is set up sim- 
serving tor over years. ilar to the compensation act. ctions 
1 * " oe 
| Bonds and stocks ; saunas $13,938,628.97 . : must be started within three years after 
(}) Home Office building - -~ - 2,357,300.00 () Hall in Southeast Ohio the last day of exposure to. the disease, 
> +11; : or injury to health; within one year 
| Cash in banks and offices os . 1,713,501.99 | William A. Hall has taken up his new after death due to such disease and 
work as special agent of the Buckeye | “."’. 
f Mortgage loans” - - - - 100,000.00 Union Casualty for southeastern Ohio. aoe lg years after the last day of 
ss . . < He has had 14 years of field work with ; 
(h] Collateral loan é Under 90 182,500.00 In) casualty companies, nine years of which Limitations Provision 
| Premiums in course of collection eo re?) 2,074,839.01 | have been spent in Ohio. He is a grad- Disability must have started withia 
Accounts receivable - -~ - 164,712.10 uate of the University of Michigan. one year from the fast day of exposure, 
’ —_—_—_- except in the case of silica or asbestos 
Total admitted assets - $20,531,482.07 ‘ cust, for which the limitation is three 
: Candidate for Delegate years, Recovery at common law. is 
to Republican Convention arre y specific provision tor disabi 
() LIABILITIES (y) ity and death payments. 
| Reserve for unearned premiums - $5,997,341.39 J eee sua Penn m ae my as Kanner 
is), asbestosis (asbestos-tuber- 
i Reserve for losses ; : - 6,768,866.82 man John A. Massen, committeeman | Culosis) — include aes care limited, 
. 48th -H A. Riley, ittee- | 2S reasonably required to cure or re- 
(| Risks See ans ae eNpRENES re cea (K) man po gets op Se Mettstharsh, ont; lieve from the effects, to not over six 
| Reserves, miscellaneous : - 467,887.35 | mitteeman 50th ward; Henry Fowler, —. fete disabili ; 
° : ; ip: or complete disability compensation 
() Reserve for return and advanced premiums 100,025.35 [UI ee cody oe ee is to be 50 percent of earnings, but be- 
! Reinsurance payable to other companies 446,625.32 i Thomas J. Houston, 10th district state wi yen: ah -we $15 2 nape fey * 
evel t h Hoell would be paid as dea 
Total reserves - - $14,697,599.72 ee eee peat W. N.| benefit. The weekly minimum is in- 
(x) Capital " $2,400,000.00 in) Ericson, committeeman, Evanston, | creased where there are children in the 
| could not be present but their organiza- family. 
( Surplus” - 3,433,882.35 i tions have endorsed Mr. Kemper. The grinding, buffiing and patching 
r , . -._ | equipment sanitation act permits sub- 
Surplus to policyholders - 5,833,882.35 Pi: we a wih cing Pl stantial reduction in power requirements 
( $20,531,482.07 (x) Aldis, Clifford W. Barnes, Col. George | With no impairment of effectiveness of 
, ‘ T. Buckingham, Manager W. M. Dewey, exhaust systems, and is drafted so fac- 


tories and work shops can comply 
whereas many cannot now meet the 
legal requirements. 


Committee That Drafted Bills 


P. J. Angsten, chairman industrial 
commission, was chairman of the com- 
mittee which drafted the bills. V. A. 
Olander, secretary-treasurer I1]linois 
Federation of Labor, represented organ- 
ized labor and O. E. Mount, chairman 
occupational diseases committee Illinois 
Manufacturers Association, represented 
that body. George H. Moloney, vice- 
president Hartford Accident in Chicago, 
represented insurance interests. 

An important provision includes on a 
limited basis liability of employers for 

(CONTINUED ON PAGE 45) 


To Hear Disease Expert 


The speaker at the Feb. 19 meeting of 
the Casualty Adjusters Association of 
Chicago will be Frank Peregrine, who 
was a member of the committee that 
drafted the occupational disease bill, 
which has just been introduced in the 
Illinois legislature. . 
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NEWS OF THE COMPANIES 





Globe Indemnity Statement 





Annual Figures Reflect the Conserva- 
tive Yet Progressive Manage- 
ment of the Company 





The 25th annual statement of the 
Globe Indemnity shows assets of $33,- 
180,927, increase $512,857. The capital 
is $2,500,000, and following its practice 
the surplus remains at the fixed sum 
of $5,000,000, with a reserve for contin- 
gencies or unallocated surplus of $2,- 
396,783 as contrasted with $1,215,214 for 
1934. The reserve for unreported losses 
continues at $2,200,000 and in this con- 
nection it is interesting to note that the 
aggregate reserve for losses equals 110 
percent of the premiums for the year. 

The investments in federal govern- 
ment bonds, and cash, amount to $14,- 
919,490, or 45 percent of the total assets. 
An underwriting profit for the year is 
reported, of $509,000. The statement as 
a whole presents a very strong financial 
position. 


Ohio Mutuals Affiliate 


The Shelby Mutual Plate Glass & 
Casualty of Shelby, O., and the Ohio 
Hardware Mutual Casualty of Coshoc- 
ton, have made arrangements to affiliate 
through the exchange of two directors. 
However, each company will retain its 
identity. 


Illinois Casualty’s Year 


The Illinois Casualty of Springfield, 
Ill, shows assets $503,417 of which 
$15,180 is cash, $101,623 government 
bonds, $281,196 total bond holdings, 
$96,481 real estate, including home of- 
fice building which nets 2.8 percent, 
premium reserve $130,770, capital $200,- 











000, net surplus $65,160. An increase 
of over 30 percent in net surplus is 
shown. Its new business last year 
showed an increase of 10 percent. It 
has assets of $250,000 and are instantly 
salable on the stock exchange. Its 
margin of safety, that is assets and 
liabilities, is more than two to one. 


Autoist Mutual Statement 


The Autoist Mutual of Chicago in its 
annual statement, reports assets of $543,- 
678, of which $375,558 is in bonds and 
$57,384 in cash. The claim reserve 
amounts to $132,974, premium reserve 
$115,322 and net surplus $208,417. 

Secretary E. E. Hielscher observed 
that the ratio of surplus to liabilities is 
now 62.16 percent as compared with 
50.19 percent in 1934. The ratio of sur- 
plus to assets is 38.33 percent as com- 
pared with 33.42 percent the previous 
year. 


Stock Selling Scheme Hit 


BOSTON, Feb. 12.—Action has been 
taken against the proposed North At- 
lantic Insurance & Bonding of Boston 
by Commissioner DeCelles, who states 
the organizers are using the stock for 
stock selling purposes. The Securities 
Exchange Commission has been _in- 
vestigating and the attorney-general 
ordered to proceed against the charter 
of the company. 


Buckeye Union Casualty’s Year 

The Buckeye Union Casualty of Co- 
lumbus, O., shows assets $1,375,434 of 
which $210,024 is cash, $826,948 bonds, 
$96,410 stocks. Its loss reserve is $382,- 
187, premium reserve $514,839, market 
fluctuation reserve $40,000, capital $100,- 
000, net surplus $267,608. Its premiums 
were $1,261,700, gain 57.4 percent. The 





assets a year ago were $1,082,245, loss 
ratio was 42.7 percent. It has 656 
agents, 96 new ones being appointed 
during the year and 80 old ones dis- 
continued. Its surplus increased $17,498. 
The investment income was $51,065. 


Inter-Ocean Increases 


The Inter-Ocean Casualty reports 
$1,153,096 in net premiums in 1935, an 
increase of $75,704. Net admitted as- 
sets are $473,050, net surplus $99,512, 
an increase of $11,704. Surplus to 
policyholders is $199,512. Cash and 
bonds immediately convertible into cash 
total $316,331, while the entire liability 
to policyholders is $229,542. 


Missouri Auto Exchange Reports 


The Inter-Insurance Exchange for the 
Automobile Club of Missouri at the 
close of 1935 had assets $570,570, the 
highest figure since the organization of 
the exchange nine years ago. The sur- 
plus was $243,789. Total business was 
13 percent greater than for 1934. 


Amer, Fire & Cas.—Assets, $256,502; 
inc. in assets, $16,774; unearned prem., 
$112,591; loss res., $17,595; capital, 
$72,859; surplus, $29,472; ine. in surplus, 


$18,275. Experience on principal lines: 
Net Paid 

Prems. Losses 

PO vviecccscscssis® BR § 2,178 

Windatorm ......0+ 1,259 1,276 

Motor vehicles...... 199,461 77,098 

Workmen's com..... 8,876 1,007 





|) nr 81,560 


Mut. Ben. Health & Aecci.—Assets, $3,- 
824,633; ine. in assets, $868,069; unearned 
prem., $715,835; loss res., $1,544,373; non- 
can A, & H. res., $209,370; surplus, $400,- 
000; ine. in surplus, $64,707. Experience 
on principal lines: 





Net Paid 
Prems. Losses 
Accident & health..$7,420,041 $3,913,583 





Amer. Gen.—Assets, $1,310,186; ine. in 
assets, $271,511; unearned prem., $307,- 
025; loss res., $25,412; liab. res., $51,279; 
comp. res., $26,109; capital, $400,000; sur- 





plus, $425,112; ine. in surplus, $141,583. 
Experience on principal lines: 





Net Paid 

Prems Losses 

eee $ 132,944 28,373 
TOPRGEO «ccsss ‘seen 26,283 11,333 
Motor vehicle ..... 68,404 11,519 
Auto Mability ...... 99,504 54,036 
Other liability ..... 13,812 10,440 
Workmen’s comp... 58,334 19,945 
DIGGING h66s-ves0c se 4,648 —1,076 
ee 49,684 2,576 
PIGte DIAS occvvers 15,689 4,537 
Burglary and theft.. 1,108 28 
All GEROP .cccccvoce 1,164 31 
Auto prop. damage. 35,386 10,413 
Auto collision ...... 42,627 23,622 
TORE Kc tee 005s es $ 549,723 $ 175,776 


Celina Mut. Cas.—aAssets, $573,845; ine, 
in assets, $131,921; unearned prem., $179,- 
521; loss res., $18,022; liab. res., $96,908; 
surplus, $245,290; ine. in surplus, $12,653, 
Experience on principal lines: 





Net Paid 

Prems Losses 

Auto liability ......$ 233,098 $ 90,895 
AUtO FATE cccccccres 15,941 2,137 
Amto thefts ..ssecs 12,702 4,082 
Auto tornado ...... 2,986 234 
Auto prop. damage. 105,620 18,198 
Auto collision ..... 22,938 12,001 
| Sere $ 393,967 $ 128,364 


Wash. Natl.—Assets, $4,090,620; inc. in 
assets, $632,077; unearned prem., $455,- 
611; loss res., $425,268; capital, $600,000; 
surplus, $725,000; ine. in surplus, $25,000, 
Experience on principal lines: 

Net Paid 
Prems. Losses 
Accident & health. .$4,445,334 $1,945,416 


Inland Cas.—Assets, $366,389; dec. in 
assets, $2,473; unearned prem., $4,705; 
loss res., $80; capital, $200,000; surplus, 
$159,962; dec. in surplus, $4,999. Experi- 
ence on principal lines: 

Net Paid 
Prems. 
All automobile ..... $ 10,566 $ 1,521 

Employers Reinsurance—Assets, $11,- 
659,734; ine. in assets, $1,763,013; un- 
earned prem., $2,860,392; loss res., $499,- 
511; liab. res., $2,548,644; comp. res., 
$892,385; non-can A. & H. res., $20,925; 
capital, $1,500,000; surplus, $1,500,000; ine. 
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Have You the 
Full Details 


? 


About AMERICAN STATES 

NEW STANDARD 

COMPREHENSIVE 
POLICT 


That combines ALL REGULAR and 
ALL SPECIAL COVERAGES such as 


Rental Reimbursement, Driving Other Cars, Trailer Protection, Etc. 


Plus COMPREHENSIVE all Forms 


with or without Collision 


NOW ALL IN ONE POLICY 


No More Riders or Special Endorsements Needed 


One of our Field Managers will 
gladly give you full details about 
this most complete insurance 


policy. 


AMERICAN 
STATES 


INSURANCE 
COMPANY 


Indianapolis 


One of America’s Outstanding NON-CONFERENCE Stock Companies Writing 

















Automobile Insurance Exclusively . . . Rated A+ in Best's 
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in voluntary special reserve, $591,458. 
Experience on principal lines: 
Net Paid 
Prems Losses 
DROURUAE | Sissy cktscee $ 87,929 $ 82,761 
SS er re 24,146 18,955 
Non-canec. H. & A... 45,770 57,682 
Auto liability ..... 3,652,589 1,245,780 
Other liability ..... 412,857 119,266 
Workmen’s comp.... 385,620 233,477 
| Zr 163,000 52,930 
a re ee ee 273,850 —1,515 
PRRte: SIORR. «5.062556 44,171 157 
Burglary and theft. 210,119 71,027 
Steam boiler ....... 2,793 21 
Engine and mach.. 2,470 1,587 
Auto prop. damage. 466,250 80,717 
Auto collision ...... 22,988 15,833 
Other P. D. and coll. 84,233 6,312 
PONE © avcanscedsnn es 149,937 44,619 
| erry $6,028,722 $2,029,802 


Conn. Gen. Life—Assets, $188,912,856; 
ine. in assets, $17,602,480; unearned prem., 
$618,929; loss res., $1,633,267; non-can 
A. & H. res., $355,021; capital, $3,000,000; 
surplus, $5,028,893; inc. in surplus, $682,- 
781. Experience on principal lines: 





Net Paid 
Prems. Losses 
CO: eT $1,181,874 $ 507,543 
EE REE ban deb hs 500% 478,677 254,729 
Non-canc, H. & A... 157,179 139,443 
co: ee $1,817,730 $ 901,715 


Natl. Acci. & Health—Assets, $410,319; 
inc. in assets, $30,300; unearned prem., 
$25,828; loss res., $59,074; capital, $150,- 


000; surplus, $153,881; inc. in surplus, 

$24,415. Experience on principal lines: 
Net Paid 
Prems. Losses 


Accident & health..$ 528,202 $ 59,074 

Gen. Cas. of Amer.—aAssets, $3,414,304; 
inc. in assets, $494,084; unearned prem., 
$1,159,100; loss res., $101,885; liab. res., 
$548,413; comp. res., $27,548; capital, 
$550,000; surplus, $818,175; inc. in sur- 
plus, $54,192. Experience on principal 


lines: 
Net Paid 
Prems. Losses 
Auto liability ..... $1,196,571 $ 571,429 
Other liability ..... 216,908 57,064 
Workmen’s comp... 23,442 23,517 
ae 41,201 5,566 
a Meee 98,141 1,565 
Pilate GIASS ..cccccs 34,985 12,724 
Burglary and theft. 40,476 10,452 
Steam boiler ....... S405 8 8  sevece 
Auto prop. damage. 434,864 140,845 
Other P. D. and coll. 
and auto embezzle- 
ees 33,107 10,717 


Hartford Live Stock—Assets, $1,236,- 
307; inc. in assets, $75,307; unearned 
prem., $105,031; loss res., $32,574; capi- 
tal, $500,000; surplus, $474,882; ine. in 
surplus, $76,938. Experience on princi- 
pal lines: 


Net Paid 
Prems. Losses 
Se ae $ 375,070 $ 248,465 


Iowa Mutual Cas.—dAssets, $152,169; 
inc. in assets, $38,419; unearned prem., 
$60,315; loss res., $5,127; liab. res., $24,513; 


surplus, $46,112; inc. in surplus, $502. 
Experience on principal lines: 
Net Paid 
Prems. Losses 
Auto liability ...... $ 69,978 $ 12,736 
Pinte GIASE .cceecss 8,360 : 
Auto prop. damage. 26,451 10,178 
Auto collision ..... 14,446 7,351 


Natl, Auto—Assets, $1,952,911; ine. in 
assets, $590,956; unearned prem., $558,- 
297; loss res., $22,286; liab. res., $48,060; 
comp. res., $767,061; capital, $300,000; sur- 
plus, $138,550; ince. in surplus, $10,097. 
Experience on principal lines: 





Net Paid 

Prems. Losses 

Auto liability ..... g 22,834 $ 7,240 
Other liability ..... 52,385 8,505 
Workmen’s comp... 1,392,867 454,521 
a ee 1,038 244 
cg [ERE 13,829 968 
Burglary and theft. 1,327 35 
Auto prop, damage. 6,769 2.363 
Auto collision ...... 16,238 6,827 
Other P. D. and coll. 1,578 33 
All other auto...... 126,398 27,935 
POM aiciestureke $1,635,179 $ 508,674 


Natl. Protective—Assets, $321,038; ine. 
in assets, $83,439; unearned prem., 
$98,622; loss res., $42,482; capital, $25,000; 


surplus, $109,499; inc. in surplus, $59,491. 
Experience on principal lines: 
Net Paid 
Prems. Losses 
Accident & health.$ 648,278 $ 219,045 





Mercer Casualty—Assets, $900,082; inc. 
in assets, $105,454; unearned prem., $208,- 





871; loss res., $28,437; liab. res., $194,075; 
capital, $250,000; surplus, $181,961; inc. 
in surplus, $26,900. Experience on prin- 
cipal lines: 





Net Paid 

Prems Losses 

RNRORE 5.5 550 inKe $ 992 $ 940 
Auto liability ...... 258,573 136,167 
Other liability ...... 1,663 325 
MObO BIO écicccvcsees 28,036 4,403 
eer ie 1,337 169 
Plate BIASS ..sscses 11,610 5,774 
Ce 25,156 7,388 
Auto tornado ...... 4,562 1,074 
Auto prop. damage. 107,151 26,531 
Auto collision ...... 38,014 24,746 
GRD s'n.cssusinxe xe $ 477,119 $ 207,519 
Mass. Protective — Assets, $8,567,636; 


inc. in assets, $463,314; unearned prem., 
$1,257,294; loss res., $2,406,476; non-can 
A. & H., res., $1,559,945; capital, $1,000,- 
000; surplus, $2,019,195; inc. in surplus, 
$607,324. Experience on principal lines: 
Net Paid 

Prems. Losses 
Accident & health..$ 242,888 $ 191,473 
Non-cane. H. & A.. 6,189,676 3,617,853 





Total .ccccossecss $6,432,564 $3,809,326 


Minn. Commercial Men’s—Assets, $287,- 
340; ine. in assets, $1,974; unearned 
prem., -$2,818; loss res., $34,320; surplus, 





$246,812; ine. in surplus, $1,343. Experi- 
ence on principal lines: 
Net Paid 
Prems. Losses 
ABCIBORE 2 kcccntsne's $ 111,611 $ 85,639 
MEOORH Siac dsc es 164,244 107,257 
NEE nish nels aes $ 275,855 $ 192,896 


United States Guar.—Assets, $12,013,- 
906; inc. in assets, $2,191,378; unearned 
prem., $2,350,795; loss res., $669,717; liab. 
res., $1,630,388; comp. res., $70,540; capi- 
tal, $1,000,000; surplus, $4,812,736; inc. in 
surplus, $1,589,870. Experience on prin- 
cipal lines: 





Net Paid 
Prems Losses 

ADGIBORE nssv00eces $ 88 $ 312 
Auto liability ..... 1,653,550 670,490 
Other liability ..... 600,247 182,159 
Workmen’s comp... 119,471 39,000 
2 Zeer CE cE 667,282 196,120 
eg COT OTE 701,547 21,008 
PT IRtS TEIOOS c0c0500 36,345 14,255 
Burglary and theft.. 381,884 109,201 
Auto prop. damage. 439,199 137,920 
Autc collision ...... 7,869 3,754 
Other P. D. and coll. 23,598 2,732 

TORE o ccwessicncds $4,631,584 $1,376,956 


Ohio Casualty—Assets, $4,557,231; inc. 
in assets, $613,049; unearned prem., $1,- 
838,305; loss res., $235,980; liab. res., $1,- 
134,181; capital, $600,000; surplus, $601,- 





031; ine. in surplus, $147,677. Experi- 
ence on principal lines: 
Net Paid 
Prems. Losses 
All automobile ..... $3,437,159 $1,395,621 
DEORE: 5.<i.0k05%030 13,547 8, 
Other lability ..... 156,164 28,903 
| 93,685 33,453 
TS Tae Cre 147,181 15,612 
PURte BIASB 202 cceee 118,751 43,169 
Burglary and theft. 88,216 16,537 
Other P. D. and coll. 7,247 2,265 
| rere $4,061,950 $1,543,916 


Pacific Auto—Assets, $833,360; inc, in 
assets, $119,299; unearned prem., $315,- 
950; loss res., $16,486; liab. res., $95,869; 
capital, $201,336; surplus, $153,088; ince. 
in surplus, $6,630. Experience on prin- 
cipal lines: 





Net Paid 

Prems. Losses 

Auto liability ..... $ 362,521 $ 171,940 
Other liability ..... aaa oOo 
Auto prop. damage. 131,349 41,583 
Auto collision ..... 70,962 41,136 
Auto fire and theft. 42,664 13,820 
| re = $ 608,205 $ 268,482 


Shelby Mut. Plate Glass—<Assets, $1,- 
194,681; ine. in assets, $142,258; unearned 
prem., $483,297; loss res., $32,463; liab. 
res., $131,165; surplus, $426,205; inc. in 
surplus, $25,429; res. for contingencies, 





$35,000. Experience on principal lines: 
Net Paid 

Prems. Losses 

Auto liability ..... $ 342,771 $ 145,270 
Other liability ..... 29,086 10,167 
PRG GIBMS 2000000 424,443 196,764 
Auto prop. damage. 136,108 42,766 
Auto collision ..... 3,643 1,892 
Pete. sos eceriee $ 936,051 $ 396,859 


New Amsterdam Cas.—Assets, $20,949,- 
294; ince. in assets, $50,110; unearned 
prem., $5,616,285; loss res., $2,299,735; 





liab. res., $3,637,131; comp. res., $2,837,- 
173; capital, $1,000,000; surplus, $2,200,- 
000; inc. in surplus, $200,000; reserve for 
contingencies, $2,092,043. Experience on 
principal lines: 


Net Paid 

Prems. Losses 
a ry $ 273,832 $ 145,142 
err ere 41,797 31,408 
Auto liability ..... 3,879,040 3,020,262 
Other liability ..... 1,989,719 987,015 
Workmen's comp.... 2,851,458 1,696,358 
WUBONEY asciiccedcees 1,387,888 453,368 
rr ee 1,070,167 489,050 
PIRCG GIBES 2 ccccvcs 326,236 114,469 
Burglary and theft. 521,326 155,429 
Auto prop. damage. 1,014,960 360,782 





Auto collision ...... 44,790 22,488 
Other P, D. and coll. 50,770 7,128 
| ee TT $13,451,983 $7,482,899 


Travelers—Assets, $787,910,991; ine. in 
assets, $63,911,717; unearned prem., $18,- 
377,423; loss res., $5,016,259; liab. res., 
$13,203,922; comp. res., $18,557,655; non- 
ean A. & H. res., $458,536; capital, $20,- 
000,000; surplus, $20,067,784; ine. in sur- 
Plus $3,062,823. Experience on principal 





lines: 
Net Paid 

Prems. Losses 
Tg A $9,883,662 $4,013,382 
ee er 3,607,634 2,119,997 
Non-canc. H. & A... 86,114 222,626 
Auto liability ..... 16,798,845 8,005,629 
Other liability ..... 6,847,767 1,841,501 
Workmen’s comp....17,034,007 7,959,405 
i a er $54,258,031 $24,162,520 


Travelers Indemnity—Assets, $25,736,- 
696; inc. in assets, $3,440,936; unearned 
prem., $6,539,836; loss res., $973,460; liab. 
res., $340,485; capital, $3,000,000; surplus, 
$6,285,826; ine. in surplus, $418,717. Ex- 
perience on principal lines: 





Net Paid 

Prems Losses 

Auto liability ..... $ 293,759 $ 145,268 
Other liability ..... 332,688 81,149 
<< e ! eeeeee 714,386 213,164 
Burglary and theft. 2,281,221 597,632 
Steam boiler ....... 1,004,052 95,529 
Engine and mach... 287,804 12,098 
Auto prop. damage. 4,562,505 1,390,917 
Auto collision ..... 645,546 386,456 
Other P. D. and coll. 301,285 42,793 
WED -e.Gckbceunes $10,373,250 $2,965,009 





Employers, Ala.—Assets, $268,176; inc. 
in assets, $38,191; unearned  prem., 
$61,260; liab. res., $29,125; comp. res., 
$27,428; capital, $100,000; surplus, $30,709. 
Experience on principal lines: 





Net Paid 

Prems. Losses 

Auto liability ..... $ 47,052 $ 18,102 
Other liability ..... 9,493 2,753 
Workmen’s comp. .. 110,363 40,837 
Fire and theft..... 8,092 448 
Auto prop. damage. 12,894 4,816 
Auto collision 1,739 1,166 
Other P. D. and coll. 1,274 52 
ME. Gusneses ewes $ 190,910 $ 68,176 


American Surety—Assets, $24,209,493; 
inc. in assets, $2,108,455; unearned prem., 
$5,680,131; loss res., $4,965,234; liab. res., 
$653,285; comp. res., $252,916; capital, $7,- 
500,000; surplus, $4,051,676; inc. in sur- 
plus, $1,608,999. Experience on principal 


lines: 
Net Paid 

Prems. Losses 
Auto liability ..... $ 829,296 $ 437,395 
Other liability ..... 357,157 
Workmen’s comp. .. 331,377 144,339 
he Ee 4,166,573 937,827 
ce ee ree 2,340,568 392,241 
FIRtS. GIAMS .nccecce 107,041 36,453 
Burglary and theft. 668,043 106,959 





Auto prop. damage. 260,300 80,947 
Auto collision ...... 9.799 6,223 
Other P. D. and coll. 12,467 259 

RE 668-5 606%ead $9,082,626 $2,235,579 





Motor Vehicle Cas.—Assets, $754,008; 
inc. in assets, $83,190; unearned prem., 
$278,661; loss res., $6,569; liab. res., 
$95,180; capital, $200,000; surplus, $120,- 





608; ine. in surplus, $39,872. Experience 

on principal lines: 
Net Paid 

Prems. Losses 

Auto liability ..... 306,982 150,126 

ee MO .kcc cass 864 1,981 

BMEO THOEE oascssccs 53,468 10,840 

Auto prop. damage. 113,698 27,389 

Auto collision ..... 49,106 26,302 

Auto fire and wind. 24,283 3,055 

ME: Sikanaeewans $ 548,401 $ 219,693 


Globe Indemnity—Assets, $33,180,927; 
ine. in assets, $512,858; unearned prem., 
$6,064,085; loss res., $3,288,585; liab. res., 
$5,768,476; comp. res., $6,353,532; capital, 





$2,500,000; surplus, $5,000,000. Experi- 
ence on principal lines: 
Net Paid 

Prems Losses 
CO eee ee $ 262,212 $ 110,723 
See 52,020 23,515 
Auto liability ..... 4,490,255 2,713,494 
Other liability ..... 2,221,090 1,033,969 
Workmen’s comp. .. 3,142,096 2,074,003 
Serer 918,551 319,799 
PGES wccvcvcsesees 491,232 348,744 
Piate GIass ..ccecsss 256,430 83,147 
Burglary and theft. 758,917 259,717 
Steam boiler ...... 134,716 16,13 
Engine and mach... 39,739 7,211 


Auto prop. damage. 1,191,075 405,028 
7 





Auto collision ..... 163,613 7,898 
Other P. D. and coll. 60,046 7,347 
TORRE ocd vcwcves’s $14,181,989 $7,480,734 





New York Cas.—Assets, $3,931,407; ine. 
in assets, $248,038; unearned prem., $1,- 
132,357; loss res., $1,113,838; liab. res., 
$580,013; comp. res., $134,881; capital, $1,- 
000,000; surplus, $426,736; inc. in surplus, 





$191,621. Experience on principal lines; 
Net Paid 

Prems. Losses 

Auto HMability ..... $ 582,165 $ 408,501 
Other liability ..... 228,568 85,390 
Workmen’s comp. .. 161,090 102,939 
a Ae 422,611 97,560 
PE roe 284,823 159,663 
PIAte BIASES «00.0600 193,604 69,282 
Burglary and theft. 155,052 36,288 
Auto prop. damage. 152,754 56,562 
Auto collision ..... 8,375 5,322 
Other P. D. and coll. 14,997 117 
.,.  Qeerreerre rs $2,204,043 $1,021,629 


London Guar.—Assets, $14,084,647; dec. 
in assets, $297,143; unearned prem., $3,- 
022,122; loss res., $652,740; liab. res., $1,- 
812,792; comp. res., $3,169,081; deposit, 
$800,000; surplus, $3,815,174; ine. in sur- 
plus, $22,901. Experience on principal 





lines: 
Net Paid 

Prems. Losses 
CCE $ 179,667 $ 93,195 
PROORICN. 2o6ecescusees 19,286 14,895 
Auto liability ..... 1,923,115 1,304,573 
Other liability ..... 963,327 504,780 
Workmen’s comp. .. 2,085,230 1,274,812 
i rE re 33,423 —5,658 
PIMGS GIOSE 2c cccscc 144,296 51,738 
Burglary and theft. 305,473 94,628 
Steam boiler ...... 144,371 9,154 
Engine and mach.. 27,608 10,529 
Auto prop. damage. 554,937 212,078 
Auto collision ..... 35,771 17,803 
Other P. D. and coll. 42,264 12,383 
REG Gs b08-Ssnae us 582,848 73,811 
MOUS 6a si0.0 we Csi $7,042,769 $3,670,839 


Phoenix Ind.—Assets, $5,763,886; inc. 
in assets, $269,329; unearned prem., $1,- 
492,571; loss res., $115,814; liab. res., 
$1,124,881; comp. res., $541,657; capital, 
$600,000; surplus, $1,569,072; ince. in sur- 
plus, $61,834. Experience on principal 





lines: 
Net Paid 

Prems. Losses 
MROTRORE 60602 vcs $ 130,409 $ 57,538 
cae MOT OCT 16,529 5,534 
Auto liability ..... 1,002,118 617,268 
Other liability ..... 682,084 270,512 
Workmen’s comp. .. 745,821 441,307 
PIARS SIAES occccccs 123,817 47,817 
Burglary and theft. 183,192 58,415 
Steam boiler ...... 46,683 2,456 
Engine and mach... 2) i ee 
Auto prop. damage. 316,940 95,755 
Auto collision ...... 10,516 5,236 
Other P. D. and coll. 22,211 4,574 
WOON. 9.4.0. be aneieces $3,283,092 $1,606,412 


Can’t Insure Securities 


COLUMBUS, O., Feb. 12.—Attor- - 


ney-general Bricker of Ohio has ruled 
that townships and villages are unau- 
thorized to expend public funds for bur- 
glary or robbery insurance to protect 
securities guaranteeing deposits of pub- 
lic funds, 


New Ohio Mutual Started 


The Shawnee Mutual of Lima has 
been licensed by the Ohio department 
for automobile, liability and disability 
insurance. 


Has Medical Reimbursement 


The Ocean Accident has issued its 
anniversary accident policy 10-A with 
coverage the same as its anniversary 
accident policy form 20072, but in addi- 
tion to $100 monthly indemnity for to- 
tal disability it also provides $500 med- 
ical reimbursement coverage. 
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W ORKMEN’S COMPENSATION 





Coliferain Surcharges for 
Silicosis Coverage Opposed 


After practically every industry af- 
fected by the proposed silicosis sur- 
charges had protested approval of such 
a program, Insurance Commissioner 
Carpenter of California announced that 
those desiring to file further briefs 
would have until March 1. Indications 
as a result of the all-day hearing are 
that a committee will be named to make 
further study of the problem. Numer- 
ous such recommendations were made, 





‘the insurance carriers were attacked and 


special industrial committees for dust 
abatement were announced as a result 
of the proposed application of sur- 
charges. Labor and industry combined 
in the attack upon the California in- 
spection rating bureau and the carriers 
and the mining industry published 
statements in paid newspaper space at- 
tacking the companies and the entire 
silicosis question as a national hysteria. 
J. R. Molony, former western man- 
ager Aetna Life affiliated companies and 
for many years official representative of 
casualty companies before the state 
legislature, led protests against the pro- 
posed silicosis surcharges at the hear- 
ing before Commissioner Carpenter. Mr. 
Molony, present as representative of 
California Manufacturers Association, 
protested the method of computing the 
charges, claiming actuaries were in er- 
ror in addition to many other similar 
criticisms directed at the companies 
through the California Inspection Rat- 
ing Bureau. The actuarial men pres- 
ent successfully withstood the combined 
attacks of legal and other expert au- 
thorities protesting against the charges 
on claims that no hazard existed and 
that methods used by companies in pro- 
mulgating rates are inaccurate. 





Missouri Contractors Seek 
to Cut Compensation Rates 





ST. LOUIS, Feb. 12.—The Associated 
General Contractors of Missouri and 
other contracting organizations in this 
state are attempting to solve the prob- 
lem presented by the steadily increasing 
workmen’s compensation insurance rates 
applicable to their types of operations. 
Such insurance is said to represent from 
4 to 5 percent of the total cost of major 
construction jobs. Recently the contrac- 
tors’ organizations failed to obtain the 
approval of insurance companies to a 
plan to revise the accident prevention 
methods employed on construction jobs 
in Missouri. It is estimated that 10 
percent of the payroll costs of construc- 
tion work in Missouri are paid out for 
insurance premiums. On major building 
projects labor amounts to about 40 per- 
cent of the total cost while on other 
types of construction, such as bridge 
approaches, levee and drainage work, 
etc., labor costs amount to upward of 
50 percent of the total cost. 

In compiling the workmen’s compen- 
sation rates for 1936 the Missouri de- 
partment increased the compensation 
rates for the contracting groups 8.3 per- 
cent. On the other hand, manufacturing 
groups were reduced 0.7 percent and 
mercantile lines were cut 8.6 percent. 
In construction lines the compensation 
insurance rates have been raised 200 and 
300 percent since 1931. 


Nebraska Claim Men Elect 


_The Nebraska Claim Men’s Associa- 
tion at its annual meeting in Omaha 
elected George Long of the Globe In- 
demnity president. L. H. Busman of 
the General Accident was chosen sec- 
retary and treasurer. The association 


meets every Monday at the Elks Club 
and in addition is carrying out an edu- 
cational program. 





Employer Contests Silicosis 
Experience Rating Methods 


MADISON ,WIS., Feb. 12.—Argu- 
ments were concluded before the Wis- 
consin industrial commission in a hear- 
ing on workmen’s compensation rates 
involving silicosis hazards and_ spe- 
cifically involving ten workers of the 
Milwaukee Casting Co. ’ 

The company protested a debit on 
silicosis 1934 experience, arising under 
the amendment to the compensation 
law passed in 1933, the debit being as- 
sessed in favor of the General Accident. 
It was claimed settlements were made 
by the General Accident on _ silicosis 
claims on a higher basis than the facts 
warranted, some said to have run as 
high as $6,000 or $7,000. It was said 
the 10 workers involved had not been 
employed by the Milwaukee Casting 
Company long enough to contract sili- 
cosis. The state law, however, holds 
the last place of employment respon- 
sible in such cases. 


Reverse Watertown Stand 


WATERTOWN, WIS., Feb. 12.— 
After upholding the veto of Mayor 
W. F. Reichardt of the resolution which 
would have continued workmen’s com- 
pensation insurance policies on city em- 
ployes with the Employers Mutual of 











Wausau, the city council by a unani- 
mous vote reversed itself and decided to 
place the business with the mutual for 
the present at least. At the previous 
council meeting the veto was upheld but 
afterwards the mutual had published an 
open letter to the taxpayers of the city 
setting forth the saving it claims will 
result if the policies are continued with 
it as compared to the cost of stock com- 
pany insurance. 


Must Adhere to Manual 


OKLAHOMA CITY, Feb. 12. — Ef- 
fective Feb. 15, all companies operating 
in Oklahoma writing workmen’s com- 
pensation will be required to comply 
with an order of the insurance board in 
observing rates provided in a manual 
recently adopted by the board, Secre- 
tary Philpott announced. When experi- 
ence in Oklahoma a few years ago was 
not so good, companies at times were 
allowed to charge by a contract agree- 
ment rates above those approved by the 
Oklahoma board. This resulted in a 
higher rate being paid by employers 
than the manual rate. Under a recent 
decision of the board compensation rates 
were increased 22 percent above manual. 
An increase of 56 percent had been 
asked by the companies. 


Georgia Rate Cut 1212%, 


ATLANTA, Feb. 12—Deputy Com- 
missioner Wright has ordered a cut in 
compensation rates of 12% percent. 


_ Martin Service, Cincinnati, has been 
incorporated to conduct a workmen’s 
compensation insurance service by R. A. 
Black, H. D. Martin and R. F. Badgeley. 

















CASUALTY 


PERSONALS 





George D. Webb of Conkling, Price 
& Webb of Chicago left this week for 
Pasadena, Cal., where he will spend the 
rest of the winter season. 

Frank C. McVicar, superintendent of 
agencies of the Hartford Accident, was 
a visitor in Chicago this week on his 
way back to the home office following 
an inspection trip of about five weeks 
in the central west. He stopped at 
Kansas City, St. Louis, Minneapolis, 
Milwaukee, Indianapolis and other large 
centers. 

The Commercial Travelers Mutual 
Accident of Utica, N. Y., will erect 
this year a five story building to the 
east of the structure it now occupies. 
The new building is scheduled to be 
completed by January, 1937. It will 
double the present floor space. The 
present building has been used since 
1904 when the premium income was 
about $250,000. Today the annual pre- 
mium income exceeds $4,000,000. H. 
E. Trevett is secretary-treasurer. 


— 


W. O. Schilling, midwest division 
manager of the U. S. F. & G. at Chi- 
cago, and W. H. Hansmann, vice-presi- 
dent Fidelity & Deposit in that city, 
have gone on a four-weeks’ sojourn to 
Florida. Mr. Schilling elected to go to 
Coral Gables, while Mr. Hansmann se- 
lected Ft. Lauderdale. 

Frederick Richardson, United States 
attorney and managing director of the 
General Accident, who is on a trip to 
Australia, will not return to his office 
until the latter part of April. 


Thomas E, Griffin, Detroit, manager 
National Surety, has left for five weeks’ 
stay in Florida. 

C. M. Hayden, vice-president Glens 
Falls and Glens Falls Indemnity at Chi- 
cago, has returned to his desk after 
spending two weeks at the annual meet- 
ing at the home office. 


Lowell I. Lofgren, former Detroit 
honding superintendent of the Aetna 
Casualty who underwent an emergency 
operation immediately after his transfer 


to Chicago as superintendent early in 
December, is slowly recovering at his 
home in Detroit. It will probably be 
several weeks more before Mr. Lofgren 
will be able to assume his new duties. 


The Beckley-Cardy Company, 1632 
Indiana avenue, Chicago, has issued a 
volume called “Safety Programs and 
Activities,” which is more or less of a 
teacher’s reference book giving 37 com- 
plete programs to be used in safety edu- 
cation. The programs include discussion 
outlines with pertinent information, ap- 
propriate songs, yells, slogans, rhymes, 
games and stories, safe ways for pre- 
vention of fires, accidents, etc., and first 
aid measures, touching every phase of 
safety education. The authors are Flor- 
ence S. Hyde, former director of the 
Denver Post Safety Club and author of 
the “Recreation Manual for Home, 
School and Community,” and Ruth C. 
Sloan, instructor in the Wilmette, IIL, 
public schools. The price is $1.25. 


Illinois “O. D.” Code Filed 
in Assembly in Five Bills 


(CONTINUED FROM PAGE 40) 


disease or death due to “O. D.” con- 
tracted before the effective date of the 
act. Casualty companies preferred to 
have the act clear-cut, starting fresh 
and with no retroactive application, but 
it was felt unlikely the bills would be 
adopted if present diseased cases were 
ignored. The provision permits an em- 
ploye who at the effective date of the act 
already has contracted silicosis or asbes- 
tosis to apply for a waiver from the com- 
mission and to continue in employment, 
provided that-in event of his disability 
due to the disease the compensation 
benefits to be paid would be limited to 
50 percent of the benefits to which he 
would be entitled otherwise under the 
act. 

A “bridging-the-gap” provision is 
placed in both the “O. D.” and “W. C.” 
acts, the effect of which is, if a worker 
files claim improperly under one act 
when it should have been filed under the 
other, it is deemed to have been properly 








filed. This was necessary due to opera- 
tion of the statute of limitations. 








Wisconsin Ruling Causes 
Automobile Cover Furore 











MADISON, WIS., Feb. 12.—Ac- 
cording to a ruling this week by the 
Wisconsin supreme court, motorists 
licensed in the state who carry limited 
accident insurance policies with license 
plates of the previous year are not pro- 
tected. The case grew out of the re- 
fusal of the Great Northern Life to 
pay $1,000 claim filed after an accident 
March 4, 1934, in which the driver was 
killed. The company contended the 
car was not lawfully registered at the 
time of the accident, even though the 
governor of Wisconsin had unofficially 
extended the deadline for the current 
year’s licenses to April 1. 


Clause in Policy 


The policy contained a clause that 
the company will pay damages in case 
of accident involving “any lawfully 
registered and licensed automobile.” 
In the court’s opinion it was pointed 
out that the governor had no authority 
or power to extend the operation of the 
statute or to postpone the time at 
which the statute declares registrations 
shall expire. The court therefore held 
that beyond the expiration date, for in- 
surance purposes, a car is not legally 
registered until it is equipped with cur- 
rent license plates. 


LIABILITY COVER NOT INVOLVED 
MILWAUKEE, Feb. 12.—Local au- 


tomobile insurance agents, as well as 
those throughout Wisconsin, were be- 
sieged with inquiries from policyholders 
after the announcement that motorists 
are not protected by insurance if they 
carry limited policies and drive their 
cars after Dec. 31 with old license 
plates. With the deadline this year ex- 
tended to March 1 by state officials and 
local officers agreeing not to make ar- 
rests before then, only 170,000 of about 
623,000 cars in Wisconsin had new 
plates by the end of last week. 

Local agents have pointed out that 
automobile liability policies are effective 
regardless of whether the person hold- 
ing the policy is operating “lawfully,” 
with the possible exception of some 
cheap policies with exclusion clauses 
which are not handled by reputable 
agencies. 

The case decided by the supreme 
court, however, was not one involving 
an automobile liability policy but a per- 
sonal accident policy issued in connec- 
tion with a newspaper subscription plan. 
The licensing of a car by the state has 
no bearing on the validity of the gen- 
eral public liability or personal property 
damage policy. 


Indiana Field Club Revamped 


As J. P. Scanlon, president Casualty 
& Surety Field Club of Indiana, has 
become special agent of the U. S. Fi- 
delity & Guaranty for part of Illinois 
and has moved to that state, a reor- 
ganization meeting was held by the 
club at which the following officers 
were elected: President, H. E. Curry, 
Aetna Casualty; vice-president, H. F. 
von Burg, Employers’ Liability; secre- 
tary, John W. Brouwer, Fidelity & Cas- 
ualty; treasurer, Ben Turner, Jr., 
Fidelity & Deposit. A membership 
committee was appointed including 
David Layton, New Amsterdam Cas- 
ualty; Herbert C. Krauch, attorney, 
and M. S. McComas, Fidelity & De- 
posit. A new constitution and by-laws 
will be presented at a special meeting 
March 24. 


N. J. Claim Men’s Feast 


NEWARK, Feb. 12.—Preparations 
have been made for the annual chicken 
dinner and entertainment of the New 
Jersey Claim Association in Newark 
the evening of Feb. 25. B.C. Orsor is 
chairman of the dinner committee. 


The third consecutive semi-annual 
dividend of 50 cents a share has been 
declared by the Central Surety. 
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Views on Project 





(CONTINUED FROM PAGE 35) 


objected to the reduction in commis- 
sions, claiming that the companies 
should take a cut in their percentage for 
home office overhead. 

The delegates from the National As- 
sociation of Casualty & Surety Agents 
unanimously approved the plan and 
stated they would put their force back 
of it. The National Association of In- 
surance Agents favored the plan as a 
general rule and wanted a graded sys- 
tem of commissions adopted. The 
brokers’ representatives seemed rather 
indifferent and desired some changes 
made especially in commissions. 

On the original plan it was proposed 
to base the commission on the rate that 
was used as a starting point, which was 
to be the average five year experience 
rate. There were some who advocated 
placing the commission on the net sum 
paid by the assured after his refund. The 
brokers’ representatives apparently felt 
agerieved that the New York depart- 
ment had ordered a reduction in broker- 
age and they held out for a higher level. 
The National Association of Casualty & 
Surety Agents was represented by 
President C. A. Abrahamson of Omaha, 
J. W. Henry of Pittsburgh and George 
D. Webb of Chicago. Mr. Henry has a 
large number of risks that run above 
$5,009. On the local agents committee 
President K. H. Bair and Executive 
Chairman W. O. Wilson of the National 
Association of Insurance Agents took a 
prominent part as did W. Eugene Har- 
rington of Atlanta, who is chairman of 
the compensation committee, and 
Cruger Smith of Dallas. 


Joint Committee to Function 


It was felt desirable to have a joint 
committee of companies, general agents, 
local agents and brokers to go over the 
situation, get further data and eventually 
to call another conference. The com- 
panies representing the Association of 
Casualty & Surety Executives are 
Duncan Reid, president Globe Indem- 
nity; E. M. Allen, vice-president Na- 
tional Surety, and John Grady, assistant 
manager General Accident. W. Owen 
Wilson will represent the National As- 
sociation of Insurance Agents as Presi- 
dent Bair will be out in Arizona most 
of the month. C. A. Abrahamson will 
represent the general agents and Presi- 
dent Julian Lucas will act for the Na- 
tional Association of Insurance Brokers. 





Companies Resist Move to 
Disturb Defense Clause 


(CONTINUED FROM PAGE 35) 


practice. Not a word was said about 
insurance companies practicing law. 

Mr. Mitchell contended that the in- 
surance department has no right to 
molest the contract unless the supreme 
court says it is unlawful. The defense 
clause is not unconstitutional, no moral 
reasons can be cited against it and there 
has been no complaint about its use. To 
disturb it at this time would lead to 
great confusion, he said. 

A. V. Gruhn, general manager Amer- 
ican Mutual Alliance, contended that 
the department should take the side of 
the companies if such a question were 
ever raised. 

If the defense clause were outlawed, 
he said, each assured would be com- 
pelled to defend his own case and pay 
the entire cost of the suit. The easiest 
course would be for the assured to ad- 
mit liability and that would greatly in- 
crease the loss cost. Rate increases 
would be necessary and fewer people 
would insure. The result would be that 
the general public would be exposed to 
a greater extent than it is today. Mr. 
Gruhn contended that the duty to de- 
termine whether the defense clause is 
legal is not with the insurance director 
as an administrative officer of the state, 
but lies with the court. 

Mr. Palmer mentioned that the fire 








companies, in their automobile property 
damage policies, undertake to reimburse 
the assured for legal expenses incurred 
by him, with the consent of the insurer. 
Those in attendance gathered that Mr. 
Palmer would be better satisfied with 
such a clause. 

Attorney L. F. Binkley pointed out 
that the motor club had no interest in 
the outcome of cases for which it pro- 
vided legal service. It was not obligated 
to pay the damages or fines assessed 
against its members nor serve jail sen- 
tences for its members. 

In Missouri, the statute defining the 
law business, according to Mr. Binkley, 
is the most drastic of any state. Yet 
the courts of that:state have held that 
the doctrine of maintenance does not 
apply to those who have an interest in 
a case. The decision on that point has 
been cited favorably by the Illinois ap- 
pellate court. The defense clause, used 
in Illinois, has been held to be a valid 
contract by the Illinois supreme court, 
for the violation of which an insurance 
company can be held in damages. 


Wording of Defense Clause 


Mr. Binkley contended that the word- 
ing of the defense clause is not vital. 
If the principle of the defense clause is 
illegal, then the insurance company 
would be guilty of maintenance should 
it agree to finance the legal expenses of 
the assured. In other words, unless the 
insurance company has a right to de- 
fend, it has no right to finance the de- 
fense. 

Attorney John A. Bloomingston rep- 
resenting the General Accident made a 
particularly forceful talk. He said that 
no one previously had ever had the tem- 
erity to suggest that the insurance com- 
panies were practicing law. A casualty 
company is litigating its own affairs and 
there is no law against that. It is pretty 
late in the day, he contended, to say 
that the companies are practicing law 
without a license. Lawyers, he pointed 
out, are jealous of their prerogative. If 
there was the slightest chance to knock 
out the defense clause, an attempt would 
have been made to do so during the 40 
years that the contract has been sold. 

The motor club was permitted to 
practice law ilfegally for a good many 
years because no one was vitally affected 
in such practice, he said. They were 
appearing in justice of the peace courts 
in “petty, picayunish, penny ante stuff,” 
he said. There is not even a remote 
connection between the motor club de- 
cision and the defense clause, he said. 
The motor club had absolutely no in- 
terest in the subject matter of the action 
for which it was providing legal service. 


Ambulance Chasing 


If the defense clause should be 
knocked out, Mr. Bloomingston said 
ambulance chasing would be multiplied 
intolerably. Ambulance chasers would 
seek out not only the plaintiff but the 
defendant. The assured would employ 
attorneys for personal or other reasons 
regardless of whether they were cap- 
able. Mr. Bloomingston contended that 
there are not 20 lawyers in Chicago to- 
day upon whom the companies can de- 
pend to handle liability cases. 

Phil J. Braun, general counsel of the 
Chicago Motor Club, reinforced the ob- 
servations of those who had gone be- 
fore. He said the motor club decision 
laid down only one rule and that was 
that the club was illegally practicing 
law because it had no pecuniary interest 
in the outcome of the cases and was 
merely rendering a service for a fee. 


Insurance Issue Dismissed 


In the course of the motor club case, 
Mr. Braun said the judge asked whether 
the motor club did not also handle per- 
sonal injury cases. Attorneys for the 
Motor Club replied that such litigation 
was handled by the Inter-Insurance Ex- 
change of the motor club. The court 
then dismissed the question with the 
remark; “Oh yes, that is an insurance 
company.” 

Mr. Braun opposed changing the 
wording to provide that the insurer 





should finance the legal expenses of the 
assured. “If you skin the cat the other 
way,’ he declared, “it will bring the 
lawyers and ‘companies into disrepute.” 

George P. Ellis, member of the ad- 
ministrative committee of the Illinois 
chamber of commerce, said that busi- 
ness men would oppose knocking out 
the defense clause. If business men had 
to defend their own cases, it would be 
a burden upon them, he contended. 

C. M. Howell of Kansas City, who 
represents reciprocals, endorsed what 
the others had said. He expressed the 
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belief that if the legislature passed q 
law denying the right of insurance 
companies to defend cases, it would be 
held invalid. 

In addition to Mr. Mitchell, the other 
members of the committee represent- 
ing the Association of Casualty & Sur. 
ety Executives were Gay Gleason, gen- 
eral counsel Employers Liability; Mer- 
ritt Hayden, general counsel Standard 
Accident; Freeman Read, Chicago man- 
ager Globe Indemnity, and G. H. Mol- 
oney, of Chicago, vice-president Hart- 
ford Accident. 





WOULD REVIVE ILLINOIS CODE 


(CONTINUED FROM PAGE 35) 





when A. V. Gruhn, general manager of 
the American Mutual Alliance, asked: 
“Would you be willing, Mr. Palmer, 
to indicate the kind of bill in which you 
would join?” 
Bomb Shell Bursts 


Mr. Palmer said that such a bill has 
already been drawn. It consists of 54 
sections taken from the much discussed 
code. Among those sections are the 
ones defining the powers of all kinds of 
insurance carriers except life. It in- 
cludes the code provision that fire com- 
panies would have the power to write 
casualty insurance and vice versa. It 
would involve the repeal of five existing 
acts, he said. 

Mr. Palmer added that house bill 106 
does not accomplish what is being 
sought. It was introduced without con- 
sulting the insurance department. Mr. 
Palmer said that he had pointed out the 
defects of H. B. 106 to the senators. H. 
B. 106, he said, undertakes to amend the 
casualty act, but it invades several other 
statutes. Unless some broad bill is 
drawn, Mr. Palmer said he would have 
to oppose passage of any measure such 
as H.B. 106. The sensible way, he said, 
is to “put it all in one bill.” 


Anticipates Accusation 


Mr. Palmer remarked that it might be 
said of him that he was trying to pass 
the code under another name. His an- 
swer to that would be, he said, that he 
doesn’t care whether the code passes, 
but if the companies desire to have the 
power to write blanket bonds, they must 
get that power under proper statutes. 

After considerable sparring, it was ar- 
ranged that Mr. Palmer should receive 
a committee of insurance people in 
Springfield Wednesday of this week in 
an attempt to get the bill which he 
favors in proper shape. Mr. Gruhn vol- 
unteered to support Mr. Palmer’s leg- 
islation. The mutual companies have 
been on record in favor of the code 
right along. E. M. Allen, who had at 
the outset offered to cooperate in fram- 
ing legislation, was “on the spot” and 
he finally agreed to undertake to get 
authority to appoint a casualty repre- 
sentative and a surety man to partici- 
pate in the committee. He designated 
E. V. Mitchell, general counsel Conti- 
nental Casualty, to act as the casualty 
representative and B. J. Nietschmann, 
Chicago manager National Surety, to 
represent the surety interests. 


Fire and Marine Places 


The National Board was not officially 
represented nor were the marine inter- 
ests, but Mr. Palmer had places on the 
committee for them. In addition there 
is a representative of the agents and 
another of the brokers. 

Those who attended the morning ses- 
sion on the question of the right of cas- 
ualty companies in their automobile lia- 
bility contacts, to agree to defend the 
assured in court, witnessed a lively 
scene, but the real fireworks occurred 
in the second session. 

The company spokesmen made a very 
forceful apology for the so-called de- 
fense clause and observers came to the 
conclusion that Mr. Palmer would not 
be likely to press this issue further. At 
the conclusion of the hearing Mr. Pal- 
mer announced that he would confer 
further with members of his staff and 





would submit the question to the at- 
torney-general. He said he would not 
hand down a decision before 15 days at 
least. If he should hold against the 
companies, he said, he would cooperate 
with them in arranging a test case. 
Mr. Palmer, at the outset of the sec- 
ond hearing, said he is not opposed to 
the issuance of bankers’ blanket bonds, 
He said he is in favor of permitting the 
companies to write all the coverages, 
Their writing powers should be broad- 
ened. Fire companies should be per- 
mitted to write casualty and vice versa. 
Mr. Gruhn said that obviously the 
law is deficient and legislation is neces- 
sary to legalize that which every one 
admits is not against public policy. 
There is a public demand for blanket 
bonds, he declared, and the department, 
he contended, should take the practical 
aspect of the problem into considera- 
tion. Insurance departments, according 
to Mr. Gruhn, have not always followed 
the law literally. The Illinois depart- 
ment, he declared, has received more 
criticism for trying to do a good job 
than past administrations have for fail- 
ing to do so. He expressed the hope 
Mr. Palmer would find it possible to 
permit the situation to remain as it is, 
so the companies at the next regular 
session of the legislature can get behind 
the legislation to remove the deficiency. 


Takes Dig at Foes 


Mr, Gruhn injected a dig against his 
stock company opponents. He referred 
to the Neeley bill in Congress, which 
would have placed a federal penalty 
upon an insurance company conducting 
an unauthorized business in any state. 
This legislation was sponsored by the 
surety companies in an attempt to ham- 
string London Lloyds. Had the Neeley 
bill been passed, Mr. Gruhn said, the 
surety companies would now be guilty 
of transacting an unauthorized business 
in Illinois in writing blanket bonds in 
violation of the Illinois statutes. This, 
he said, illustrates the danger of spon- 
soring legislation because of the exig- 
encies of competition rather than pro- 
mote the public welfare. Mr. Gruhn 
said the mutual companies are willing to 
cooperate in trying to procure correc- 
tive legislation at this time. 

In answer to a question from Mr. 
Palmer, Mr. Gruhn said he would be 
willing to confer with London Lloyds 
as well as the stock companies in the 
matter. 

Asserts Cover Is Legal 


L. F. Binkley of the law firm of 
Ekern & Meyers of Chicago, which rep- 
resents several marine concerns, was the 
only one who attempted to prove that 
blanket bonds could be written legally 
under the Illinois laws. He referred to 
the miscellaneous provision in the IIli- 
nois stock casualty act permitting cas- 
ualty companies to write “any other 
kind of insurance.” Mr. Binkley con- 
tended that bankers blanket bond is a 
distinct kind of insurance and is an in- 
surance unit and is therefore covered 
under the miscellaneous provision. These 
blanket bonds have been on file with 
the department, they have acquired a 
valuable place and there is public de- 
mand for them. If separate policies 
would have to be issued to cover the 
various hazards, and separate companies 
were involved in each case, there would 
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be conflict and a question of liability in 
every loss. 

Mr. Binkley said that certain casualty 
companies in Illinois were writing auto- 
mobile fire insurance. Mr. Palmer de- 
nied that this is so. He asked Mr. 
Binkley to identify such companies. This 
Mr. Binkley refused te do and the point 
was not pressed further. 


Would Go Outside State 


Mr. Binkley contended that if Mr. 
Palmer outlaws bankers’ blanket bonds, 
the public will be forced to go outside 
the state to make its contracts and the 
entire matter will be removed from the 
jurisdiction of the Illinois department. 

The question of London Lloyds was 
injected and the issue was considerably 
confused for that reason. 

Duncan Lloyd of the Chicago law 
firm of Lord, Lloyd, & Bissell, repre- 
senting London Lloyds, objected to the 
fact that Mr. Palmer was not including 
the London Lloyds section in his pro- 
posed revival of the code. 

What Mr. Lloyd wanted was to have 
Sec. 59 of the code included in the resur- 
rection. That was the section upon 
which there was a degree of agreement 
among some of the insurance interests. 
R. M. Redmond of Chicago, prominent 
broker, said the brokers would favor 
the inclusion of Sec. 59. 


Stock Companies Opposed 


E. M. Allen said the stock companies 
did not propose to get mixed into the 
Lloyds controversy. He mentioned the 
truce between the casualty companies 
and Lloyds which applies in every state 
except Illinois. The stock companies, 
he said, could not agree to confer on a 
proposition to legitimatize Lloyds op- 
erations in Illinois. They would be sub- 
ject to severe criticism from their agents 
if they attempted to condone in Illinois 
what they do not condone elsewhere. 
There is a tacit understanding, accord- 
ing to Mr. Allen, that the truce will be 
extended to Illinois. Lloyds, he con- 
tended, should operate strictly as a re- 
insurer and the principal Lloyds under- 
writers agree in that contention, he said. 

The question of Lloyds and its Illinois 
operations is to be discussed in Lon- 
don by the committee of American ex- 
ecutives that is now in England. The 
Illinois question is being discussed in 
London to a certain extent at the in- 
vitation of Lloyds itself, he said. 

Mr. Allen then proposed that Mr. 
Palmer set a deadline beyond which the 
companies should cease writing blanket 
bonds. A deadline, he said, should al- 
low a leeway of perhaps two weeks so 
that the insured might arrange to sub- 
stitute other forms of insurance. 

After some more bickering about the 
Lloyds situation, Harry Hausman of 
the Illinois Bankers Association who 
disavowed that he was speaking for that 
organization however, said that all the 
public wants is service at the proper 
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price. He said he would like to see a 
compromise so that the legislation fa- 
vored by Mr. Palmer can be passed. 
He suggested how Mr. Palmer’s bill, 
plus the Lloyds section, by certain leg- 
islative legerdemain could be introduced 
and passed in two legislative days. The 
Bankers Association, it is well known, 
has been a strong supporter of London 
Lloyds. 

Rockwood Hosmer, chairman of the 
legislative committee of the Illinois As- 
sociation of Insurance Agents, said the 
agents endorse the position that Mr. 
Allen took. He contended it would be 
“overloading the wagon” to attach the 
Lloyds section. 

Mr. Redmond said he could not 
understand the opposition of the agents 
to the Lloyds section. That section, he 
said, really limits the operations of 
Lloyds in Illinois. He said in recent 
weeks Lloyds have become much more 
aggressive in competition with the 
American companies and he declared 
that they are now writing steam boiler 
business. 


Lloyds Also Restricted 


In answer to a question from O. E. 
Aleshire of Parker, Aleshire & Co., Mr. 
Palmer said that Lloyds, no more than 
stock casualty companies, was author- 
ized to write blanket bonds under the 
existing statutes. 

Allan I. Wolff, former president Na- 
tional Association of Insurance Agents, 
contended it would be complicating the 
issue to inject the London Lloyds is- 
sue. Mr. Allen, he declared, properly 
said that the agents would misunder- 
stand and take offense at any coopera- 
tion on the part of the casualty com- 
panies tending to legitimatize London 
Lloyds. 

Duncan Lloyd then scored a hit. He 
said London Lloyds would not be in a 
position to do any direct business in IIli- 
nois if it were not for the local agents 
who bring the risks to Lloyds. Both 
Mr. Hosmer’s and Mr. Wolff's firms, he 
said, are agents of Lloyds. He said that 
Lloyds are useful to agents, who are 
met by mutual competition. When such 
competition threatens, the agent can 
meet the price by Lloyds cover. He 
said Lloyds does not desire to engage 
in cut throat competition but if there is 
to be a general revision of the laws, 
everyone should be given a “break.” 
He mentioned that the truce with 
Lloyds applies only to blanket bonds. 


Lobby of Edward VIII 


Mr. Gruhn said the mutuals are will- 
ing to support Mr. Palmer’s program 
with or without Sec. 59, but he said the 
lobby of “King Edward VIII” is so 
potent that legislation could not be 
passed without Sec. 59 included. 

Just before the hearing concluded, 
Mr. Palmer injected a new source of 
complication when he said that under 
the existing statutes the comprehensive 
householders policy is being written il- 
legally. 

The committee representing the 
Surety Association of America consisted 
of Mr. Allen, E. V. Mitchell, general 
counsel Continental Casualty and C. L. 
Phillips, vice-president United States 
Fidelity & Guaranty. 


Joint Meet in California 


LOS ANGELES, Feb. 12—The 
Casualty Association of Los Angeles 
and the southern California sectional 


committee of the National Bureau of 
Casualty & Surety Underwriters held an 
annual joint meeting here and each 
elected officers for the ensuing year. 
H. C. Gillespie, southern California man- 
ager U. S. F. & G., was elected chair- 
man of the Casualty Association; J. E. 
Joseph, manager Commercial Union- 
Ocean group, was elected vice-chairman, 
and L. B. Grayson, of Rolph, Landis & 
Ellis, reelected secretary-treasurer. The 
southern California committee of the 
Bureau, elected G. F. Hougton, manager 
Hartford Accident & Indemnity, chair- 
man, together with F. R. Robinson, 


manager Globe Indemnity and J. E. 
Joseph, manager Ocean. 
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CHECK this date on your Calendar! 


April 20-25 


“ACCIDENT & HEALTH WEEK—1936” 


Also send a $2 check for a year’s subscription to The Accident & 


Health Review, Chicago, which will give you all details and show 


you how to make more money during A. & H. Week. 
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Michigan Surety Group Meets 





H. B. Carr of Fidelity & Casualty Named 
President of State Association 
at Detroit Meeting 





DETROIT, Feb. 12—H. B. Carr, 
Detroit, resident manager for the Fidel- 
ity & Casualty, was elected president 
of the Surety Association of Michigan 
at the annual meeting here. Mr. Carr, 
who succeeds L. Lofgren of the 
Aetna Casualty, has been active in the 
affairs of the association for some 
years, both while he was surety man- 
ager and later when he became resi- 
dent manager for his company. He 
served as vice-president last year. 

. C. Smith, manager American 
Surety, was named vice- -president and 
Roger Quail, surety underwriter in the 
Standard Accident Detroit branch, was 
elected secretary-treasurer, succeeding 
V. L. Sharpe, National Surety. 


Executive Committee Members 


W. H. Lewis, vice-president of the 
Michigan Surety, Lansing, was elected 
chairman of the executive committee. 
Other members were W. G. Curtis, Jr., 
manager casualty and surety depart- 
ment of the Detroit branch National 
Casualty, and Frank Gorman, of Gor- 
man & Thomas, general agents Conti- 
nental Casualty. 

President Carr reviewed the activities 
of the Association during the past year 
and retiring Secretary Sharpe presented 
his annual report. Martin Bradley, 
now collector of customs of the Port of 
Detroit, who was for 10 years in the 
state house of representatives, and for 
four years was speaker, outlined the 
procedure of lawmaking and gave a 
birds’-eye view of lobbying. 





Anticipate Changes in New 
Form No. 14 Revised Bond 





The new brokers blanket bond, form 
No. 14 Revised, promulgated last week 
by the Towner Rating Bureau and 
Surety Association of America, is ex- 
pected to undergo a number of changes 
before it finally comes into use. A sub- 
committee is working on the matter and 
company officials expect the revisions 
will be announced within a week or so. 

Form No. 14 Revised was brought out 
to replace the old form No. 14 and also 
form No. 8 Revised on brokers’ and 
investment bankers’ risks. It combines 
the cover of the other two bonds, with 
a number of broadened points, at ap- 
proximately the rates charged for the 
old form No. 14. Forgery insurance, 
previously written only under form No. 
8 Revised, has been included as an op- 
tional coverage. 

There has been a great deal of discus- 
sion regarding the new form in surety 
offices, but most companies have held 
off printing the new form until the final 
revisions are made. Most companies 
have bulletined their branches and field 
men, describing the changes in the new 
form and are now awaiting further de- 
velopments. 





To Cancel Performance Bonds 
SAGINAW, MICH., Feb. 12.—Fi- 


nance Director Mowitt, who recently 
took office under the new commission- 
city manager form of government 
adopted here, is acting to cancel per- 
formance bonds on a large number of 
city officials, contending that such bonds 
are unnecessary and profit only the in- 
surers and their agents. 

Bonds to be kept in force are: city 
treasurer, $100,000; deputy treasurer, 
$100,000; treasury clerks (4), $20,000; 
controller, $10,000, and deputy con- 
troller, $5,000. 





Maryland Casualty Is Named 


Gets Bond on $5,583,000 Subway Link 
in New York as Originating 
Company 








NEW YORK, Feb. 12.—The Mary- 
land Casualty, through its New York 
office, is the originating surety for the 
Rosoff-Braden Construction Corpora- 
tion covering a contract for $5,583,768 
on Section 101 of the new Sixth Ave- 
nue subway, New York City. This is 
the initial section of the Sixth Avenue 
link of the Eighth Avenue subway, the 
“Independent System,” which is op- 
i as well as owned by New York 

ity. 

The first section will extend from 
Fortieth streets to  Forty-Seventh 
street. Part of this section will be dug 
at a considerable depth, as it will be 
necessary to dip under the Interbor- 
ough’s crosstown subway tracks at 
Forty-Second street. Also, pillars of 
the Sixth Avenue elevated line must be 
supported by underpinning unless the 
contemplated destruction of that struc- 
ture is arranged for speedily. Con- 
struction work will begin March 15. 
The complete job will take about five 
years. 





U. S. Supreme Court to Hear 
Case Involving License Bond 


Hearing has been granted by the 
United States Supreme Court in a case 
involving the question of constitutional- 
ity of the Illinois statute adopted in 
1919 requiring produce commission mer- 
chants to be licensed and to secure a 
surety bond running to the state, the 
penal sum to be decided by the state 
director of agriculture. The case, Peo- 
ple ex rel Walter W. McLaughlin, di- 
rector of agriculture, appellee, vs., G. 
H. Cross Co., et al, which latter was 
bonded by the Hartford Accident, was 
decided Oct. 14, 1935, by the Illinois 
supreme court in favor of the state, 
judgment on the bond being awarded on 
account of commissions claimed due to 
various parties. 

The bond was in penal sum of $5,000. 
The Hartford Accident, which defended 
the commission firm, argued that the 
law was unconstitutional since it im- 
posed a burden on interstate commerce 
and also delegated an arbitrary power 
to an administrative officer. The IIli- 
nois supreme court ruled that interstate 
commerce was not affected as produce 
shipments ceased to be interstate com- 
merce when they arrived at the. destina- 
tion and were sold on commission. 








Would Require Bonds 


Bills have been introduced in Mis- 
sissippi and South Carolina requiring in- 
surance companies to furnish bonds. The 
South Carolina requirement would make 
every company deposit $20,000 limit 
while a Mississippi bill would require 
foreign fire and casualty companies to 
furnish $10,000 to $50,000 bonds. 





Denver Casualty Group Meets 


DENVER, Feb. 12—The Mountain 
States Casualty & Surety Association, 
at its monthly meeting here, appointed 
committees to investigate the effects of 
I C. trucking regulation and the 
new social security act on insurance. 
New educational and membership com- 
mittees were appointed and the acqui- 
sition committee was instructed to con- 
tinue its work. C. B. Tylor of the 
U. S. F. & G. will talk on the bankers 
blanket bond at the next meeting. 


The American Motorists of Chicago 
has been admitted to Georgia and has 
appointed C. L. R. Nichol as Atlanta 
agent. 





Pink Gives Case 
for Standard Rate 


(CONTINUED FROM PAGE 35) 


unless justified by the experience of each 
class of risk. 

Some people seem to think that ‘com- 
pulsory insurance such as obtains 
in Massachusetts means a decrease in 
the motor vehicle accident toll, Mr. Pink 
observed. Insurance people, he said, 
know that this is not so. While it cannot 
be shown that compulsory insurance 
increases accidents because it tends to 
make motorists careless, it does not de- 
crease them. It probably has little or 
no effect upon the frequency or severity 
of accidents, he concluded. 

“The reckless and improvident motor- 
ist is not driven from the highway be- 
cause of inability to obtain or pay for 
insurance,” Mr. Pink said. “Compul- 
sory insurance very substantially in- 
creases the number of claims, increases 
the cost of insurance, and makes the 
fixing of rates, which should be based 
peaely upon experience, a political foot- 

all, 

“In Massachusetts,” he observed, 
“there is today wide dissension over the 
law and some substantial demand for 
its repeal.” In the 28 states which have 
financial responsibilities laws there is 
reasonable satisfaction with the law. 
There is no call for repeal, he said, but 
there is some demand that the law go 
further in protecting the victims of 
motor accidents. 





Extended Protection 


Compulsory insurance does give added 
and extended financial protection. The 
percentage of recovery from insured mo- 
torists is high; from those who are not 
insured it is low. “If the financial re- 
sponsibility law does not go far. enough 
and we owe further protection to the 
public, should we not give serious con- 
sideration to some plan other than that 
of Massachusetts which has been tried 
for nine years and is still the subject of 
much dispute?” Mr. Pink asked. 

Insurance Commissioner DeCelles of 
Massachusetts, he recalled, suggested 
that the coverage be limited to pedes- 
trians. There is apparently little claim 
consciousness on the part of pedestrians. 
It is the occupants of cars who bring 
multitudinous suits. At least three of 
the Scandinavian countries which have 
compulsory insurance protect pedes- 
trians only. 

“If Massachusetts has not gone far 
enough,” Mr. Pink declared, “future 
legislation points in the direction of defi- 
nite payment of fixed sums for automo- 
bile accidents without regard to negli- 
gence, along the line of workmen’s com- 
pensation. 

“It is a grave problem. Thirty-six 
thousand deaths and a million injuries 
in a year constitute a major national 
problem. My plea is not for content- 
ment with the financial responsibility act 
which has given such general satisfac- 
tion as the ultimate goal, but rather for 
hesitation in blindly following Massa- 
chusetts without further study and seri- 
ous consideration. 


Test of Experience 


The fixing of standard insurance rates, 
he said, has stood the test of time and 
experience. Those businesses which are 
impregnated with public interest must be 
state regulated for the protection of the 
public against high, oppressive and 
monopolistic prices, and for the protec- 
tion of the solvency of the companies. 
Uniform rates are designed to provide 
solvency for the companies. They imply 
a steady but moderate return on in- 
vested capital, and a price to the public 
based on actual cost plus reasonable 
profit and not upon the manipulations 
of speculators. 

Mr. Pink contended that conditions 
are most satisfactory in those states 
where the nearest approach to a uniform 
automobile rate is the practice. Where 
there is cutthroat competition the solv- 
ency of the companies is affected and 
rebating, excessive commissions, and 
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other evils result. Standard rates pre. 
vent both high profits and great losses, 
Standard rates produce an orderly, effi. 
cient business rather than a competitive 
war, he asserted. 

In New York there may be uniform 
discounts specifically approved for com- 
panies which prove by their financia} 
condition and their loss ratios that they 
are entitled to them. 


Appellate Court 


The state is sort of an appellate court 
which passes upon the filings made by 
the rate-making bodies representing the 
companies. While the law does not 
prohibit one company, or a group of 
companies, from establishing its own 
rates, as a practical matter rate making 
is expensive. Companies must group 
together in order to do it economically 
and get the benefit of wide experience 
which is essential in fixing a fair rate, 
A so-called independent company must 
in New York invariably fix its rates by 
following the “rates of the rating organi- 
zation in which it has membership or 
whose rates it adopts as its standard.” 
While the company is not compelled to 
join a rating organization, in practice it 
must do so or at least it must follow 
the rates which have been fixed by a 
rating organization. It can modify those 
rates only on proven experience and the 
approval of the department. 

Departures from the rates fixed must 
be uniform. 


Two Rating Bodies 


There is no legal limit on the number 
of rating organizations that may be 
established, but it is obviously to their 
advantage to have few organizations, he 
said. There is a rating bureau for stock 
companies and another for the mutuals. 
Conflicts and misunderstandings arose 
and it became apparent, he said, that 
there must be a close cooperation be- 
tween the two rating bureaus. There 
were differences of actuarial methods 
and in underwriting results. The rates 
varied upwards or downwards by terri- 
tories and by classifications. The depart- 
ment requested the rating organizations 
to reconcile their differences. 

Accordingly the work of the stock 
company bureau and the mutual bureau 
was coordinated. 

The New York law and its adminis- 
tration have led to a uniform standard 
of rate making for automobile casualty 
coverage as well as fire, theft and colli- 
sion which is fair and equitable and is 
generally followed by all of the compa- 
nies, he said. There are few deviations 
and these are permitted only as the re- 
sult of stability and experience. 

In New York policy forms are sub- 
mitted with rate filings and every pos- 
sible effort is made toward uniformity 
and simplification. The recent standard- 
ization of automobile casualty policies by 
a joint committee of stock and mutual 
companies is an important and pro- 
gressive step for which the companies 
deserve due credit, according to Mr. 
Pink. 


New York Principle 


New York has followed the principle 
of dividing the state into a number of 
districts or territories with a similar loss 
experience. There are twenty-four of 
these. 

There is no reason, Mr. Pink said, 
why the losses incurred in the careless 
or dangerous community should be paid 
by residents in the agricultural regions 
or in the small towns or villages where 
accidents are comparatively few. 

“We are not free from boundary prob- 
lems and injustices constantly occur. 
We are changing the rates of the va- 
rious areas upwards and downwards as 
experience dictates. We rectify boun- 
daries where it is shown that some ter- 
ritory is unfairly placed in a given dis- 
trict,’ Mr. Pink observed. 

“Tust as higher taxes in cities have 2 
tendency to encourage the population to 
spread out into the suburbs and nearby 
country territories so increased automo- 
bile rates in the cities are an appreciable 
factor in the spread of population and 
the growth of the suburban territories. 
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Supply Your Agents with 
THE 
FINANCIAL AND OPERATING REPORTS 


OF ALL COMPANIES 








Significant, Essential, Useful Information 
in Handy, Inexpensive Form 


Agents, brokers, company officials, in fact 
everyone nowadays including assureds and 
prospects, is keenly interested in insurance 
company statements. They “want-to-know.” 
They don’t assume — they investigate. To 
operate intelligently, to speak convincingly and 
with authority, insurance men must have the 
latest available data of the kind. 


Fortunately, it’s readily available in quite 
comprehensive yet most inexpensive form. And 
you may advertise your company’s special fea- 
tures on the covers at no extra charge (in 100’s 
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ARGUS 
CHARTS 


FOR 


1936 


PEmST ... 


in number of companies covered 
in scope of information shown 
in simplicity of arrangement 

in features of special interest 





or more). 








Some Exclusive Features 
of The Argus Charts 


Only Argus Charts provide Classified Ag- 
gregates (Totals) for all classes of com- 
panies; Company Changes since 1928; Group 
Affiliations by direct statement; Triple 
Cross-referencing (in the Fire chart) be- 
tween (1) Groups (2) States Licensed and 
(3) Underwriters’ Agencies ; complete data 
on “Departments” with Managing Officer 
and Address. 


“Surplus to Policyholders” and “Total 
Liabilities” for stock companies are shown 
as separate items only in the Argus Fire 
Chart. “Reserves for Liability and Com- 
pensation” are separated from “Net Unpaid 
Claims” only in the Argus Casualty Surety 
Chart. A large special section on Accident 
and Health is included in the Casualty Chart 
at no extra cost. , 























they are published early 


The demand is for speed. The National 
Underwriter set an all-time record on early 
delivery of the Argus Charts last year. You 
can count on the earliest possible delivery 
of Argus Charts, consistent with accuracy. 


and FIRST TO BE READY FOR DELIVERY! 





LARGUS Ser, CHARTS 


are the most comprehensive / 


Not only do the two Argus Charts cover many more com- 
panies (about 400 more than other charts) but they also provide 
considerably more information about several hundred companies 

they less thoroughly treated in other charts. Note also the “exclusive 
- - 





features.” Argus Charts cover ALL Stock Companies, and all 
Mutuals, Reciprocals, and Lloyds, writing $25,000 or more in 
premiums. Quite frequently it is concerning these “not-so-well 
known” companies, locally important, that information is needed. 
All these EXTRA features give the Argus Charts a decided 
EXTRA value. 


have the simplest arrangement / 


The ARGUS Fire Chart has ONLY ONE classification for 
Stock Companies, — ONE ALPHABETICAL ORDER. In an- 
they’re other chart there are SEVEN different possible places where 
<< easier )> users might have to look before finding a stock fire company. 
to use Likewise, there are far fewer places to look for a company 
in the ARGUS Casualty Chart than in others. You can find it 

easier and quicker in the Argus Charts. 


Extra InNFoRMATION— But No Extra Cost! 
To Company Executives To Agents 


Samples, Prices, and other details gladly sent : 
aaah Ae Your company wa probably send you 
Argus Charts if you will request 


The National Underwriter Company 
420 East Fourth St., Cincinnati “Argus Charts.” 


show 
more 








You Get “Fullest’ Measure when you use ARGUS CHARTS| NOW for 1936 























The resources and 144-year record of Insurance Company 
of North America for prompt and equitable settlement of 
claims are selling factors that North America Agents find 
effective and profitable. North America Policies stand for 
dependable protection. 


See our full page advertisement in the February 22nd issue 
of The Saturday Evening Post, February 24th 
issue of Time and February issue of Fortune. 


INSURANCE COMPANY OF 
NORTH AMERICA 


PHILADELPHIA 


and the 
INDEMNITY INSURANCE CO. of NORTH AMERICA 


write practically every form of insurance, except life. 
Founded 1792 
Capital $12,000,000 Surplus to Policy Holders, over $60,000,000 

















